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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED
STANDALONE FINANCIAL INFORMATION

The Board of Directors

Quality Power Electrical Equipments Limited
Plot No. L-61, MIDC, Kupwad,

Sangli: 416436 State: Maharashtra

Dear Sirs,

1) This report is issued in accordance with the terms of our agreement dated 21
December, 2023

2) We have examined, the attached Restated Standalone Financial Information of Quality
Power Electrical Equipments Limited (the "Company" or the "Issuer"), comprising:

a) the Restated Standalone Statement of Asset and Liabilities as at 31t March
2024, 31% March 2023 and 31t March 2022,

b) the Restated Standalone Statement of Profit and Loss (including Other
Comprehensive Income) for the years ended 31 March 2024, 315t March 2023
and 31t March 2022,

c) the Restated Standalone Statement of Changes in Equity for the years ended
315t March 2024, 31t March 2023 and 31 March 2022,

d) the Restated Standalone Statement of Cash Flows for the years ended 31 March
2024, 31 March 2023 and 31 March 2022;

e) the “Notes to Restated Standalone Financial Information” for the years ended
315t March 2024, 31t March 2023 and 31+ March 2022 ; and

f) the summary statement of material accounting policies, and other explanatory
information (collectively, the "Restated Standalone Financial Information"), as
approved by the Board of Directors of the Company at their meeting held on -
goth July, 2024 for the purpose of inclusion in the Draft Red Herring
Prospectus ("DRHP") prepared by the Company in connection with its
proposed initial public offer of equity shares through an offer of equity shares
("IPO" / “Proposed Offer”) prepared in terms of the requirements of:

(a) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended ("the
Act™);

(b) The Securities and Exchange Board of India (Issue of Capitzﬂ and Disclosure
Requirements) Regulations;2018, as amended ("ICDR Regulations"); and




3)

4)

5)

(¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India ("ICAI"), as amended from time to time
(the "Guidance Note").

The Company's Board of Directors is responsible for the preparation of the Restated
Standalone Financial Information for the purpose of inclusion in the DRHP to be filed
with Securities and Exchange Board of India ("SEBI"), the stock exchanges i.e. BSE &
NSE where the equity shares of the Company are proposed to be listed ("Stock
Exchanges") and the Registrar of Companies, Maharashtra, situated at Pune (“RoC”),
in connection with the proposed offer. The Restated Standalone Financial Information
have been prepared by the Management of the Company on the basis of preparation
stated in Note 24, 2B of Annexure V to the Restated Standalone Financial Information.

The Board of Directors of the company responsibility includes designing,
implementing and maintaining adequate internal control relevant to the preparation
and presentation of the Restated Standalone Financial Information. The management
is also responsible for identifying and ensuring that the Company complies with the
Act/Rules, the ICDR Regulations and the Guidance Note.

We have examined such Restated Standalone Financial Information taking into
consideration:

(a) The terms of reference and terms of our engagement agreed upon with you in
accordance with our engagement letter dated 21t December, 2023 in connection with
the Proposed IPO of equity shares of the company;

(b) The Guidance Note also requires that we comply with the ethical requirements of
the Code of Ethics issued by the ICAI;

(c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Standalone Financial Information;
and

(d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection
with the Proposed IPO of equity shares of the company.

These Restated Standalone Financial Information have been compiled by the
Management from:

a. Audited Standalone Financial Statements of the Company as at and for the year
ended 315t March, 2024 prepared in accordance with the Indian Accounting Standards
(“Ind AS”) as prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended and other accounting principles
generally accepted in India which have been approved by the Board of Directors at
their meeting held on 30t July, 2024.

b. Audited Special Purpose Standalone Financial Statements of the Company as at and
for the years ended 31 March 2023 and 31 March 2022 prepared by making Ind AS
adjustments to the audited Standalone financial statements of the company as at and
for the years ended 31 March 2023 and 31 March 2022 prepared in accordance with
the Accounting St g@rdﬁ. xlc()tiﬁed under the section 133 of the Act (“Indian GAAP”)

o




6)

7)

8)

9)

which were approved by the Board of Directors at their meeting held on 3 September,
2023 and 3" September, 2022 respectively.

For the purpose of our examination, we have relied on:

a.

Auditors Report issued by us dated 30t July, 2024 on the Standalone financial
statements of the Company as at and for the year ended 31t March, 2024 as
referred in para 4 above.

Auditors Report issued by the Previous Auditor dated 3 September 2023 on the
Standalone financial statements of the Company as at and for the period ended 31st
March, 2023 and dated 3 September 2022 on the Standalone financial statements
of the Company as at and for the period ended 315t March, 2022 as referred in para
4 above. These Standalone financial statements have been audited by previous
auditor Khire, Khandekar and Kirloskar, Chartered Accountants, whose report
have been furnished to us by the company’s management, and our opinions for the
relevant year on the financial statements, in so far as they relate to the amounts
and disclosures included in respect of the company for the relevant year, are based
solely on the report of such previous auditor. Qur respective opinion on the
financial statements is not modified in respect of the above matter.

Based on our examination and according to the information and explanations given to
us, and based on the reliance placed on auditor’s report issued by other auditors as
mentioned in para 6 above, we report that the Restated Standalone Financial
Information:

ii.

iii.

have been prepared after incorporating adjustments for Ind AS, the changes in
accounting policies and regrouping/reclassifications retrospectively in the
financial years ended 31 March 2022 and 31 March 2023 to reflect the same
accounting treatment as per the accounting policies and grouping/
classifications followed as at and for the year ended 315t March, 2024;

does not contain any qualifications requiring adjustments; and

have been prepared in accordance with the Act, the ICDR Regulations and the
Guidance Note

The Restated Standalone Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited Standalone
financial statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of
the previous audit reports issued by us, nor should this report be construed as a new
opinion on any of the financial statements referred to herein.

10) We have no responsibility to update our report for events and circumstances occurring
after the date of the report.

11) Our report is intended solely for use of the Board of Directors for inclusion in the

DRHP to be filed with SEBI,

xchanges and ROC in connection with the




Proposed Offer. Our report should not be used, referred to or distributed for any other
purpose except with our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person
to whom this report is shown or into whose hands it may come without our prior
consent in writing,

For KISHOR GUJAR & ASSOCIATES.
Chartered Accountants.
FRN : 116747W

Peer Review No. 014220

CA Javedkhan Saudagar
Partner

Membership No. 139006
Date: 2 /[o#/2024
UDIN:24)33006 RkPABLR 25
Place :- Pune




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : U31102PN2001PTC016455
ANNEXURE - |
|RESTATED STANDALONE STATEMENTS OF ASSETS AND LIABILITIES
(All Amounts in Rs. INR Millions unless otherwise stated)
Notes As at 31st As at 31st As at 31st
Particulars
March, 2024 March, 2023 March, 2022
I. |ASSETS
(1)|Non - current assets
(a) Property, Plant and Equipment 4 205.82 124.08 125.61
(b) Right to use assets 5 513 6.84 8.55
(c) Capital Work In Progress b 17.27 5.00 -
(d) Investment property 7 8.44 8.72 9.02
(e) Other intangible assets 8 5.48 6.45 1.43
(f) Financial assets i
{l} Investments 9 70.88 15.88 19.88
(i) Other financial assets 10 340.86 374.67 331.99
(g} Deferred tax assets (net) 17 - - -
(h) Other non - current assets 11 120.00 77.22 013
(2)|Current assets
(a) " Inventories 12 73.57 52.75 37.87
{b) Financial assets
() Trade receivables 13 163.59 219.55 238.27
(i) Cash and cash equivalents 14 104.97 21.75 9.95
(iii) Bank balances other than (iii) above 15 3.59 6.08 2.78
(iv) Other financial assets 16 156.55 48.29 24.65
(c) Current tax assets (net) 18 21.23 147 0.51
(d) Other current assets 19 93.81 51.61 51.44
Total Assets 1,391.18 1,024.36 862.08
Il. |EQUITY AND LIABILITIES
(1)|Equity
(a) Equity Share capital 20 721.50 1.50 1.50
(b) Other equity
Equity Attributable to the Owners of the Company 21 219.40 763.71 628.83
Liabilities
(2)|Non - current liabilities
(a) Financial liabilities
(1) Borrowings 22 i 0.00 0.14
(ii) Lease Liabilities 24 4.21 6.06 7.75
(b} Provisions 26 . - -
(c) Deferred Tax Liability (net) 17 1.01 1.13 0.95
(3)|Current liabilities
(a) Financial liabilities
(1) Borrowings 22 218.52 51.24 84.72
(i} Lease Liabilities 24 1.85 1.69 1.62
(iii) Trade payables 23
a)Total outstanding dues of micro enterprises
and small enterprises 15.28 11.03 55.41
b)Total outstanding dues of creditors others than
micro enterprises and small enterprises 131.31 147.38 58.69
{iv) Other financial liabilities 25 18.37 7.50 1.93
(b) Provisions 26 - - 3.13
() Other current liabilities 27 58.73 3311 17.39
Total Equity and Liabilities 1,391.18 1,024.36 862.08
As per our report of even date attached.,
1. The above Annexure should be read with the basis of preparation and material accounting policies and notes to the
restated financial information appearing in A e V and Stat t of Adjustments to the Restated Standalone Financial
Information appearing in Annexure VI.
2. The notes referred to above form an integral part of the Restated Consolidated Financial Information.
3, For description of nature and purpose of Reserves refer note 21,
|For Kishor Gujar & Associates For and on behalf of the Board of Directors
Chartered Accountants Quality Power rical Equipments Limite®
Firm's Registration Number - 11674
Peer Review No. :- 014220 ( QW v
- Chitra Pandyan Thalavaidurai Pandyan Bharanidharan Pandyan
- Whole Time Director Managing Director Whole Time Director
CA Javedkhart Saudagar DIN: 02602659 DIN: 00439782 DIN: 01298247
Partner COIEALTD
3= U —
Membership No. 139006 > & A C e X e S
UDIN : 241390 06 BKOARLB37S - [ CHARTERED \ ¢ .
Place: Pune O J\CCOUNTANTS) Deepak Sury hi Rajesh Jayaraman
Date : 30/07/2024 _ = /4 Company Secretary Chief Financial Officer
‘\?’ . = PAN: CIKPS2065) PAN: ABHPR6320E
N P{_.WE Ab Place:Sangli  Date :30/07/2024




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : U31102PN2001PTC016455
ANNEXURE - I
RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS
(All Amounts in Rs. INR Millions unless otherwise stated)
For the year ended
Particulars
NNu:e 31.03.2024 31.03.2023 31.03.2022
I. |Revenue from operations 28 1,296.08 948.99 736.68
Il. |Other income (Net) 29 40.72 29.91 26.87
IIl. |Total Income ( I+11) 1,336.79 978.91 763.56
IV. |Expenses:
Cost of materials consumed 30 B14.24 563.25 430.80
Changes in inventories of finished goods, traded goods and work in 31 )
progress
|Employee benefits expense 32 124.69 97.95 86.32
Finance costs 33 13.99 6.21 1.77
Depreciation and amortization expense 34 19.11 16.46 16,71
Other expenses 35 127.57 115.31 113.52
Total expenses (IV) 1,099.59 799.17 655.12
V. |Profit/(loss) before exceptional items and tax (I11-1V) 237.20 179.74 108.44
VI |Exceptional items 36 0.10 (0.13) -
Vil |Profit/(loss) before tax (V -VI) 237.10 179.86 108.44
VIIl. |Tax expense :
Current tax 61.89 45.21 27.91
Deferred tax (0.22) 0.07 (0.15)
61.66 45.28 27.76
IX. |Profit for the year/ for the period (VII-VIII) 175.44 134.58 80.68
X |Other comprehensive income
A |Items that will be reclassified to profit or loss
Remeasurement of Employee Benefit Plan -
Income tax on items that will not be reclassified to profit or loss -
B |items that will not be reclassified to profit or loss
Remeasurement of Employee Benefit Plan 0.34 0.41 0.13
Income tax on items that will be reclassified to profit or loss (0.08) (0.10) (0.03)
Total other comprehensive income, net of tax 0.25 0.30 0.10
Xl. |Total comprehensive income for the period/ for the year (IX +X ) 175.69 134.88 80.77
XIl. |Earnings per equity share (Nominal value per share Rs. 10/-) 37
- Basic  (Rs.) 243 1.87 112
- Diluted (Rs.) 243 1.87 1.12
As per our report of even date attached.
1. The above Annexure should be read with the basis of preparation and material accounting policies and notes to the restated financial information appearing in
Anr e Vand St of Adjustments to the Restated Standalone Financial Information appearing in Annexure VI.
2. The notes referred to above form an integral part of the Restated Consolidated Financial Information.
3. For description of nature and purpose of Reserves refer note 21.
For Kishor Gujar & Associates
Chartered Accountants For and on behalf of the Board of Directors
Firm's Registration Number - 116747W Quahtv Power Electrical Equipments Limited o
Peer Review No. :- 014220 j /QJ\_{
\-. .
5 CH ARTER \ {_ Chitra Pandyan Thalavaidurai Pandyan ‘ Bhardnidharan Pandyan
CA Javedkhan Saudagar g ACC ED g Whole Time Director Managing Director Whole Time Director
Partner 1:_’ OUNTA DIN: 02602659 DIN: 00439782 DIN: 01298247
|Membership No. 139006 ‘,
UDIN 241390000 AR LB37Y Purl A R 5
Place: Pune -~ L -— e
Date : 30/07/2024 Deepal Sur\ravansﬁi Rajesh Jayaraman
Company Secretary Chief Financial Officer
PAN: CJKPS2065) PAN: ABHPR6320E

Place : Sangli Date : 30/07/2024




CIN No : U31102PN2001PTC016455
ANNEXURE - Il

(A) Equity Share capital

QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED

RESTATED STANDALONE STATEMENT OF CHANGES IN EQUITY

(Amount in INR millions)

PARTICULARS Balance at the |changes in Equity |Restated bal at Changes in equity Balance at the end
beginning of the year  |Share Capital due [the beginning of the share capital during of the year
to prior period reporting year the year
errors

March 31,2024

Numbers 1,500 - 1,500 7,21,48,500 7,21,50,000

Amount in INR Millions 1.50 - 150 720.00 721.50
March 31,2023

Numbers 1,500 - 1,500 - 1,500

Amount in INR Millions 150 - 150 - 1.50
|March 31,2022

Numbers 1,500 . 1,500 . 1,500

Amount in INR Millions 1.50 - 1.50 - 1.50
(B) Other Equity (Amount in INR millions)

PARTICULARS Reserves and Surplus
General Reserve Securities Premium | Retained Earmings | Other Components of Total
Other Comprehensive
Income

Restated balance as on 01.04.2021 30.00 - 517.89 0.16 548.05
Other Adjustments - -
Profit for the period - - 80.68 - 80.68
Other Comprehensive income - - - 0.10 0.10
Total Comprehensive Income for the year 30.00 . 598.58 0.25 628.83
As at March 31!1022 méuu - 598.58 O_E 628.83
|Restated balance as on 01.04.2022 30.00 - 59858 0.25 628.83
Profit for the period . . 134,58 . 134.58
Other Comprehensive Income - - - 0.30 0.30
Total Comprehensive Income for the year 30.00 = 733.15 0.56 763.71
As at March 31,2023 30.00 - 733.15 0.56 763.71
Restated balance as on 01.04.2023 30.00 - 733.15 0.56 763.71
Profit for the period - - 175.44 - 175.44
Bonus Shares issued - 720.00 . 720.00
Other Comprehensive Income & - - 0.25 0.25
Total Comprehensive Income for the year 30.00 - 18859 0.81 219.40
As at March 31,2024 30.00 . 188,59 0.81 219.40

Nature and purpose of reserve:

General reserve General reserve is free reserve available for distribution as recommended by Board in accordance with requirements of the Companies Act, 2013.
Mandatory transfer to general reserve is not required under the Companies Act, 2013.

distributions made to the shareholders.

|Retained earnings Retained earnings is a free reserve. This is the acc I

d profit d by the Company till date, less transfer to general reserve, dividend and other

As per report of even date

For Kishor Gujar and Associates
Chartered Accountants
FRN-116747W

Peer Review No. :- 014220

CA Javedkham Saudagar

Partner

Membership No. 139006

UDIN :2L)3 900G BKPARBLBA T

Date- 30/07/2024 Place:- Pune

\u:)f'llu " [

N

Thalavaidurai Pandyan
Managing Director
DIN: 00439782

For and on behalf of the board

o
Quality Power Electrical E ments Limit
o~ TP

Bharanidharan Pandyan Chitra Pandyan
Whole Time Director Whole Time Director
DIN: 01298247 DIN: 02602659
OV{ —
L Q --—: i N _-‘-: L~ —

Deepak Suryavanshi Rajesh Jayaraman
Company Secretary Chief Financial Officer
PAN: CJKPS2065) PAN: ABHPR6320E

Place : Sangli Date : 30/07/2024




Notes:-

1. The Cash flow statements has been prepared under the "Indirect Method" as set out in IndAS 7 'Statement of Cash Flow '

2. For the purpose of cash flow cash and cash equivalents comprise:-

Component of Cash and Cash equivalents 202320 sleas Shealae
Cash on hand 0.18 0.22 0.21
Balance With banks 2.25 21.53 9.74
Other Bank Balance 102.54 - -
Total 104.97 21.75 9.95

3, Cash flow from operating activities for the period ended March, 31 2024 is after considering corporate social responsibility

expenditure of ¥ 4.53 million, March 31, 2023: X 0.015 million and March 31, 2022: X 1.92 million.

As per report of even date

For Kishor Gujar and Associates
Chartered Accountants

Firm's Registration Number - 116747W
Peer Review No. :- 014220

Chitra Pandyan
- Whole Time Director
DIN: 02602659

[+

CA lavedkhan Saudagar
Partner
Membership No. 139006

UDIN :21,\%300CBKDABLR3FS N
Place: Pune [ CHARTERED (E
Date : 30/07/2024 2 \ACCOUNTANTS) :

._.‘ Lr/, ’.-

For and on behalf of the board
Quality Power Electrical Equipments Limited

R by 2

Bharanidharan Pandyan
Whole Time Director

Thalavaidurai Pandyan
Managing Director
DIN: 00439782

- £ Sy _FE:_
Deepak Suryavanshi Rajesh Jayaraman
Company Secretary
PAN: CJKP52065)

Place : Sangli _ Date: 30/07/2024

Chief Financial Officer
PAN: ABHPR6320E

DIN: 01298247




Quality Power Electrical Equipments Limited
Notes to Restated Standalone Financial Statement
1. CORPORATE INFORMATION.
A. Corporate Information

Quality Power Electrical Equipments Limited ("QPEEL or the Company ") was incorporated
on 20th September, 2001 under the provision of the companies’ act, 1956 as a Private Limited
Company. Thereafter the company was converted from private limited to public limited via
fresh certificate of incorporation dated June 14, 2024 issued by Register of companies, Pune,
Maharashtra. The companies register office situated at Plot No. L - 61, M. . D. C. Kupwad
Block Sangli Maharashtra- 416436 India. The company is engaged in Manufacturing of Power
Products and providing Services in the areas of Power Generation, Power Transmission, Power
Distribution and Power Automation.

The Restated Standalone Financial Information includes the restated financial information of
the Quality Power Electrical Equipments Limited (CIN U31102PN2001PLC016455).

B. Statement of Compliance

The Restated Standalone Financial Statements of the Company comprises of Restated
Standalone Statements of Assets and Liabilities as at 31t March, 2024, 315t March 2023 and
315t March 2022, the Restated Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Restated Standalone Statement of Cash flows, and the Restated
Standalone Statement of Changes in Equity for the year ended 315t March, 2024, 315t March
2023 and 315 March 2022 and the Material Accounting Policies and Other Explanatory Notes
(collectively, the ‘Restated Standalone Financial Statements”).

2. MATERIAL ACCOUNTING POLICIES

A. BASIS OF PREPARATION

These Restated Standalone Financial Information have been prepared by the Management of
the Company specifically for the purpose of inclusion in the Draft Red Herring Prospectus (the
“DRHP”) to be filed by the Company with the Securities Exchange Board of India ("SEBI") in
connection with its proposed initial public offering of equity shares of face value of Rs. 10/-
each of the Company comprising a fresh issue and offer for sale. These Restated Standalone
Financial Statements have been prepared to comply in all material respects with the
requirements of:

Section 26 of Part I of Chapter 111 of the Companies Act, 2013 (the "Act");

Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirement Regulations, 2018, as amended (the SEBI ICDR Regulations).

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (ICAI), as amended from time to time (the
"Guidance Note") read with the general directions dated October 28, 2021 received from
Securities and Exchange Board of India (SEBI) by the Company through Lead Managers (the
“SEBI Communication”), as applicable.




The Restated Financial Information of the Company have been prepared to comply in all
material respects with the Indian Accounting Standards (“Ind AS”) as prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015
(as amended from time to time), presentation requirements of Division II of Schedule III to
the Act, as applicable to the financial statements and other relevant provisions of the Act.

These Restated Standalone Financial Statements have been compiled by the Management
from:

Audited Standalone Financial Statements of the company as at and for the year ended 31+
March, 2024 prepared in accordance with the Indian Accounting Standards (“Ind AS™) as
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules 2015, as amended and other accounting principles generally accepted in India.

Audited Special Purpose Standalone Financial Statements of the company as at and for year
ended 31 March 2023 and 31 March 2022 prepared in accordance with the Indian Accounting
Standards (referred to as “Ind AS”) as prescribed under Section 133 of the Act and other
accounting principles generally accepted in India. Further,

- there were no changes in accounting policies during the year of these Financial Statements
(Refer Annexure - "Statement of Restated Adjustment to Standalone Financial Information");

The accounting policies have been consistently applied by the Company in preparation of
Restated Standalone Financial Statements and are consistent with those adopted in the
preparation of Audited Ind AS financial statements for the year ended 31t March, 2024.

B. BASIS OF MEASUREMENT AND PREPARATION.

The Restated Standalone Financial Statements have been prepared on the historical cost basis
except certain Financial assets and liabilities which are measured at fair value and Defined
benefit plan.

The Company has prepared the Restated Standalone Financial Statements on the basis that it
will continue to operate as a going concern.

The preparation of financial statements in conformity with Ind AS requires management to
make judgements, estimates and assumptions, that affect the application of accounting
policies and the reported amounts of assets, liabilities, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported
amounts of revenues and expenses for the years presented. Actual results may differ from
these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.

In particular, information about significant areas of estimation, uncertainty and critical
judgements in applying accounting policies that have the most significant effect on the
amounts recognised in the financial statements are disclosed in below Note 3.

C. REVENUE RECOGNITION.

The Company earns revenue primarily from Manufacturing of Products and providing
Services in the areas of Power Generation, Power Transmission, Power Distribution and Power
Automation.

Revenue is measured at the amount of transaction price after taking into account the amount
of discounts, incentives, volume rebates, outgoing taxes on sales.




The specific recognition criteria described below must also be met before revenue is
recognised:

Contract Revenue:

Revenue from such contracts is recognized over time because of the continuous transfer of
control to the customer. With control transferring over time, revenue is recognized based on
the extent of progress towards completion of the performance obligation. Cost based input
method of progress is used because it best depicts the transfer of control to the customer that
occurs as costs are incurred.

No significant element of financing is deemed present for the sales made with a credit term,
which is consistent with market practice.

Warranty Obligation

The Company typically provides warranties for general repairs of defects that existed at the
time of sale, as required by law. These assurance-type warranties are accounted for under Ind
AS 37 Provisions, Contingent Liabilities and Contingent Assets. Refer to the accounting policy
on warranty provisions in section Q ‘Provisions and Contingencies’.

Duty Drawback:

Duty drawback are recognised where there is reasonable assurance that the benefit will be
received and all attached conditions will be complied with. The benefits on account of duty
drawback are accrued and accounted in the year of sales and are included in other operating
revenue.

Other Income

Revenue in respect of other income is recognised when no significant uncertainty as to its
determination or realisation exists.

Interest income:

Interest income is recognised when it is probable that the economic benefits will flow to the
company and the amount of income can be measured reliably. Interest income is accrued on
a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that discounts estimated future cash receipts through the expected
life of the financial asset to that asset's net carrying amount on initial recognition. Interest
income is included under the head other income in the statement of profit and loss.

Dividend income

Dividend income is recognised when the company’s right as shareholder to receive the
payment is established, when it is probable that the economic benefits associated with the
dividend will flow to the entity and the amount of dividend can be reliably measured. This is
generally when company approve the dividend.

Rental Income

Lease income from operating leases where the Company is a lessor is recognized as income on
a straight line basis over the lease term unless the receipts are structured to increase in line
with expected general inflation to compensate for the expected inflationary cost increases. The
respective leased assets are included in the balance sheet based on their nature.




D. CONTRACT BALANCES.
CONTRACT ASSETS

A contract asset is initially recognised for revenue earned from project business because the
receipt of consideration is conditional on successful completion of the work. Upon completion
of the work and acceptance by the customer. The amount recognised as contract assets is
reclassified to trade receivables once the amounts are billed to the customer as per the terms
of the contract. Contract assets are subject to impairment assessment. Refer to accounting
policies on impairment of financial assets in below section G Impairment.

TRADE RECEIVABLES

A receivable represents the Company’'s right to an amount of consideration that is
unconditional (i.e., only the passage of time is required before payment of the consideration is
due). Refer to accounting policies of financial assets in below section J Financial instruments
— initial recognition and subsequent measurement.

CONTRACT LIABILITIES

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the
customer. If a customer pays consideration before the Company transfers goods or services to
the customer, a contract liability is recognised when the payment is made, or the payment is
due (whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

E. PROPERTY, PLANT AND EQUIPMENTS (PPE).

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Capital work in progress are stated at cost net off
impairment, if any. Freehold land is stated at cost.

The cost of an item of property, plant and equipment comprises:

a) its purchase price, including non-refundable purchase taxes, after deducting trade
discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by the management.

¢) the initial estimate of the costs of dismantling and removing the item and restoring the site
on which it is located.

d) Capitalized borrowing costs

e) Purchased software that is integral to the functionality of the related equipment is
capitalized as part of that equipment

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment and depreciated accordingly.

All other repair and maintenance costs are recognised in statement of profit and loss as
incurred.




Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its property, plant and equipment recognised as at 1st April 2021, measured as per the previous
GAAP and use that carrying value as the deemed cost of such property, plant and equipment.
The Company has followed the same accounting policy choices (both mandatory exceptions
and optional exemptions availed as per Ind AS 101) as initially adopted on transition date i.e.
1st April 2021 while preparing the Restated Financial Information for the years ended 31
March, 2024, 31st March 2023 and 31st March 2022.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated on written down value basis using the useful lives as prescribed
under Schedule II to the Companies Act, 2013. If the management’s estimate of the useful life
of a property, plant & equipment at the time of acquisition of the asset or of the remaining
useful life on a subsequent review is shorter than that envisaged in the aforesaid schedule,
depreciation is provided at a higher rate based on the management’s estimate of the useful
life/remaining useful life.

Assets Useful Life
Building & Property 60/30 years
Furniture & Fixtures 10 years
Plant & Equipment 5-15 Years
Office Equipment 5 Years
Computer & Peripherals 3 Years
Vehicles 8-10 years

Depreciation on additions during the year is provided on pro rata basis with reference to
month of addition/installation.

The residual values are not more than 5% of the original cost of the asset.
Derecognition

An item of property, plant and equipment and any significant part initially recognized is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
restated statement of profit and loss when the asset is derecognised.

Intangible Assets

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the Company and the cost of the asset can be measured
reliably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less
accumulated amortisation and cumulative impairment. All directly attributable costs and
other administrative and other general overhead expenses that are specifically attributable to
the acquisition of intangible assets are allocated and capitalised as a part of the cost of the

intangible assets. :




Self-generated intangible assets are recognised when it is probable that the future economic
benefits that are attributable to the asset will flow to the Company and the cost of the asset can
be measured reliably.

Under the previous GAAP, Intangible assets were carried at historical cost less amortisation
and impairment losses, if any. On transition to Ind AS, the Company has availed the optional
exemption under Ind AS 101 and accordingly it has used the carrying value as at the date of
transitions as the deemed cost of the Intangible assets under Ind AS.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed
as “Intangible assets under development”

Intangible assets are amortised on written down value basis over the estimated useful life. The
method of amortisation and useful life are reviewed at the end of each financial year with the
effect of any changes in the estimate being accounted for on a prospective basis.

F. INVESTMENT PROPERTY.
Recognition and Measurement

Land and Building held to earn rental or for capital appreciation or both, rather than for use
in the production or supply of goods or services or for administrative purposes: or sale in the
ordinary course of business is recognised as investment property.

Investment property is measured initially at its cost, including related transaction costs and
where applicable borrowing costs. Subsequent expenditure is capitalised to the asset’s carrying
amount only when it is probable that future economic benefits associated with the expenditure
will flow to the Company and the cost of the item can be measured reliably. All other repairs
and maintenance costs are expensed when incurred. When part of an investment property is
replaced, the carrying amount of the replaced part is derecognised.

Building Plot J-22, MIDC Kupwad, Sangli shown as Investment Property which is given on
rent.

Derecognition

An Investment Property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from disposal.
Any gain or loss on disposal of an Investment Property is recognised in the Statement of Profit
and loss.

For transition to Ind AS, the company has elected to continue with the carrying value of its
investment property recognised as of April 1, 2021(transition date) measured as per the
previous GAAP and use that carrying value as its deemed cost as of the transition date.

G. IMPAIRMENT OF ASSETS (PPE, Intangible Assets, Investment Property)

The carrying amount of Intangible assets, investment property and property, plant and
equipment as at the end of each financial year are reviewed to determine whether there is any
indication that those assets have suffered an impairment loss if such indication exists, PPE,
investment property and intangible assets are tested for impairment so as to determine the
impairment loss if any.




Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable
amount. Recoverable amount is determined.

In the case of an individual asset, at the higher of the fair value less costs to sell and the value
in use.

H. INVENTORIES.

Raw Materials: Raw Materials are valued at lower of cost or net realizable value, based on
First in First out method arrived after including Freight inward and other expenditure directly
attribute to acquisition.

Work in Progress and Finished Goods: Work in Progress and Finished Goods are valued at
lower of cost or net realizable value. Cost of manufactured of Finished Goods comprises direct
material, direct labour and appropriate proportion of variable and fixed overhead expenditure,
the latter being allocated on the basis of normal operating capacity.

I. FINANCIAL INSTRUMENTS.

Financial assets and financial liabilities are recognised when a company becomes a party to
the contractual provisions of the instruments. Financial assets and financial liabilities are
initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit and loss) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit and loss are recognised immediately in Restated
Statement of Profit and Loss.

FINANCIAL ASSETS
a. Initial recognition and measurement.

All financial assets are recognised initially at fair value plus, in the case of financial assets
not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

b. Subsequent Measurement

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

c. Financial Assets at amortised cost.

Financial assets are subsequently measured at amortised cost if these financial assets are
held within a business model whose objective is to hold assets for collecting contractual
cash flows and contractual terms of the asset give rise on specified dates to cash flows that
are Solely Payments of Principal and Interest (SPPI) on the principal amount outstanding.
The losses arising from impairment are recognised in the statement of profit and loss. This
category generally applies to trade receivables, loans and other financial assets.

d. Financial assets at fair value through other comprehensive income (FCTOCI)




Financial assets are subsequently measured at fair value through other comprehensive
income if these financial assets are held within a business model. Fair value movements
are recognised in the other comprehensive income (OCI). However, the Company
recognises interest income, dividend income, impairment losses and reversals and foreign
exchange gain or loss in the statement of profit and loss. On de-recognition of the asset,
cumulative gain or loss previously recognised in OCI is reclassified from the equity to
statement of profit and loss.

e. Financial assets at fair value through profit or loss (FVTPL).

FVTPL is a residual category for financial assets. Any financial assets, which does not meet
the criteria for categorisation as at amortised cost or as FVTOCI, is classified as at FVTPL.
Financial assets included within the FVTPL category are measured at fair value with all
changes recognised in the statement of profit and loss.

f. Investments in subsidiaries, joint ventures and associates.

Investment in subsidiaries, joint ventures and associates are carried at cost less
impairment in the financial statements.

g. Derecognition.

The Company derecognises a financial asset when the rights to receive cash flows from the
asset have expired or it transfers the right to receive the contractual cash flow on the
financial assets in a transaction in which substantially all the risk and rewards of
ownership of the financial asset are transferred.

FINANCIAL LIABILITIES
a. Initial recognition and measurement.

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, as appropriate. All financial
liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

b. Subsequent Measurement

The measurement of financial liabilities depends on their classification, as described
below:

c. Financial Liabilities at fair value through profit or loss (FVTPL).

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Gains or losses on liabilities held for trading are recognised in the profit or
loss.

d. Financial liabilities at amortised cost.

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in the
statement of profit and loss when the liabilities are derecognised as well as through the
EIR amortisation process. The EIR amortisation is included as finance costs in the
statement of profit and loss




e. Financial guarantee contracts.

Financial guarantee contracts issued by the Company are those contracts that require a
payment to be made to reimburse the holder for a loss it incurs because the specified
debtor fails to make a payment when due in accordance with the terms of a debt
instrument. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount
recognised less cumulative amount of income recognised in accordance with the principles
of Ind AS 115.

f. Derecognition.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.

g. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

J. IMPAIRMENT.

a. Financial Assets

The Company assessed the expected credit losses associated with its assets carried
at amortised cost and fair value through other comprehensive income based on the
Company’s past history of recovery, credit worthiness of the counter party and
existing and future market conditions.

For all financial assets other than trade receivables, expected credit losses are
measured at an amount equal to the 12-month expected credit loss (ECL) unless
there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL. For trade receivables, the Company has
applied the simplified approach for recognition of impairment allowance as
provided in Ind AS 109 which requires the expected lifetime losses from initial
recognition of the receivables.

b. Financial Liabilities.

The Company assesses, at each reporting date, whether there is an indication that
an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable
amount. An asset’s recoverable amount is the higher of an asset’s or cash-
generating unit'’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets
or groups of assets. When the carrying amount of an asset or CGU exceeds its




recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

For contract assets, the Company has applied the simplified approach for
recognition of impairment allowance as provided in Ind AS 109 which requires the
expected lifetime losses from initial recognition of the contract assets.

K. BORROWING COSTS.

General and specific borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of time that
is required to complete and prepare the asset for its intended use or sale. Qualifying assets are

assets that necessarily take a substantial period of time to get ready for their intended use or
sale.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation. Other borrowing costs are expensed in the period in which they are incurred.

L. CASH AND CASH EQUIVALENTS.

Our cash and cash equivalents consist of cash on hand and in banks and demand deposits with
banks (three months or less from the date of acquisition). For the purposes of the cash flow
statement, cash and cash equivalents include cash on hand, in banks and demand deposits
with banks (three months or less from the date of acquisition), net of outstanding bank
overdrafts that are repayable on demand and are considered part of our Company’s cash
management system. In the balance sheet, bank overdrafts are presented under borrowings
within current liabilities.

Deposits with banks with original maturity more than 3 months but less than 12 months are
shown in Bank balances other than cash and cash equivalents.

Margin money deposit is shown in Bank balances other than cash and cash equivalents.

M. CASH FLOW STATEMENTS.

Cash flows are reported using the indirect method as per Ind AS 7 Statement of cash flows,
whereby net profit before taxes for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities of the Company are
segregated.

N. EARNINGS PER SHARE (EPS).
a. Basic earnings per share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the company




- by the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued and sub-division of face value of equity
shares.

b. Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

- the profit attributable to owners of the company

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

O. LEASES.

In accordance with IND AS 116, the Company recognises a right of use asset and a lease liability
at the lease commencement date. The right of use asset is initially measured at cost which
comprise the initial amount of lease liability adjusted for any lease payments made before the
commencement date. The right of use asset is subsequently depreciated using the straight-line
method of the balance lease term. In addition, the right of use asset is periodically reduced by
impairment loss, if any and adjusted for certain re-measurement of lease liability.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the implicit rate in the lease or the
incremental borrowing rate, if that rate cannot be readily available at the commencement date
of the lease for the estimated term of the obligation.

Lease payments included in the measurement of the lease liability comprise the amounts
expected to be payable over the period of lease. The lease liability is measured at amortised
cost using effective interest rate method. It is re-measured when there is a change in future
lease payments arising from change in the index or rate.

The Company has applied the short-term lease recognition exemption to its short-term leases
(i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option) and low-value assets recognition exemption.

The Company Recognises ROU Asset and Lease Liability for the Machinery taken on rent by
making suitable assumptions for arriving at lease Liability.

P. EMPLOYEE BENEFIT EXPENSES.
(i) Employment benefits
Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

(ii) Post Employment benefits
(a) Defined contribution plans




A defined contribution plan is a post-employment benefit plan under which a Company pays
fixed contribution into a separate entity and will have no legal or constructive obligation to
pay further amounts.

Obligations for contributions to defined contribution plans are expensed as the related service
is provided. Prepaid contributions are recognised as an asset to the extent that a cash refund
or a reduction in future payments is available.

(b) Defined benefit plans

The Company pays gratuity to the employees who have has completed five years of service
with the Company at the time when employee leaves the Company.

The Company contributes the premium to approved gratuity fund of Life Insurance
Corporation on the basis of present liability of future payment of gratuity.

The liability in respect of gratuity and other post-employment benefits is calculated using the
Projected Unit Credit Method in conformity with the principles and manner of computation
specified in Ind AS 19 and spread over the periods during which the benefit is expected to be
derived from employees' services.

Re-measurement of defined benefit plans in respect of post-employment are charged to Other
Comprehensive Income.

Q. GOVERNMENT GRANTS AND SUBSIDIES.

Grants and subsidies from the government are recognised when there is reasonable assurance
that (i) the Company will comply with the conditions attached to them, and (ii) the grant /
subsidy will be received.

When the grant or subsidy relates to revenue, it is recognised as income on a systematic basis
in the statement of profit and loss over the periods necessary to match them with the related
costs, which they are intended to compensate. Where the grant relates to an asset, it is
recognised as deferred income and released to income in equal amounts over the expected
useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are
recorded at fair value amounts and released to profit or loss over the expected useful life in a
pattern of consumption of the benefit of the underlying asset i.e. by equal annual instalments.
When loans or similar assistance are provided by governments or related institutions, with an
interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as a government grant. The loan or assistance is initially recognised and measured
at fair value and the government grant is measured as the difference between the initial
carrying value of the loan and the proceeds received. The loan is subsequently measured as
per the accounting policy applicable to financial liabilities.

R. TAXES.
i. Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount




are those that are enacted or substantively enacted, at the reporting date in the countries where
the company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

ii. Deferred tax (Net)

Deferred income tax is recognised using the balance sheet approach, deferred tax is recognised
on temporary differences at the balance sheet date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except when the
deferred income tax arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and affects neither accounting nor taxable profit
or loss at the time of the transaction. Deferred income tax assets are recognised for all
deductible temporary differences, carry forward of unused tax credits and unused tax losses,
to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised. '

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred income tax asset to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset is realized or the liability is settled, based on tax rates (and
tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority. In view of the same deferred tax assets and
deferred tax liabilities have been shown separately.

S. PROVISIONS AND CONTINGENCIES.
(i) Provisions.

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event and it is probable that an outflow of resources, that can be reliably
estimated, will be required to settle such an obligation.

If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows to net present value using an appropriate pre-tax discount rate
that reflects current market assessments of the time value of money and, where appropriate,
the risks specific to the liability. Unwinding of the discount is recognised in the Statement of
Profit and Loss as a finance cost. Provisions are reviewed at each reporting date and are
adjusted to reflect the current best estimate.

(ii) Warranties

The estimated liability for product warranties is recorded when products are sold / project is
completed. These estimates are established using historical information on the nature,




frequency and average cost of warranty claims. Management estimates for possible future
incidence based on corrective actions on product failures. The timing of outflows will vary as
and when warranty claims arise being typically up to five years.

(iii) Contingent Liabilities.

A present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made, is
disclosed as a contingent liability. Contingent liabilities are also disclosed when there is a
possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non -occurrence of one or more uncertain future events not wholly within
the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is
remote, are not disclosed as contingent liabilities.

(iv) Contingent Assets.

Contingent assets are not recognised in restated standalone financial statements since this
may result in the recognition of income that may never be realised. However, when the
realisation of income is virtually certain, then the related asset is not a contingent asset and is
recognised accordingly.

T. OPERATING SEGMENT.

The company is exclusively engaged in the business of Manufacturing of Power Products and
providing Services in the areas of Power Generation, Power Transmission, Power Distribution
and Power Automation.

Based on the management approach for the purposes of resource allocation and assessment
of segment performance focuses on the types of goods or services delivered or provided. The
Company is in the business of manufacture and sale of electric equipments, which in the
context of Indian Accounting Standard 108 ‘Operating Segment’ represents a single reportable
business segment.

The revenues, total expenses and net profit as per the Statement of profit and loss represent
the revenue, total expenses and the net profit of the sole reportable segment.

U. RELATED PARTY TRANSACTIONS.

For details of the related party transactions, as per the requirements under applicable
Accounting Standards, i.e., Ind AS 24 - Related Party Disclosures, read with the SEBI ICDR
Regulations for the year ended March 31, 2024, March 31, 2023 and March 31, 2022 and as
reported in the Restated Standalone Financial Information, see “Restated Standalone
Financial Information — Notes forming part of the Restated Standalone Financial
Information”.




As per Section 135 of the Companies act, 2013, a company, meeting the applicability threshold,
need to spend at least 2% of its average net profit for the immediately preceding three financial
years on CSR activities. The areas for CSR activities are eradication of hunger and
malnutrition, promoting education, art and culture, health care, destitute care and
rehabilitation, environment sustainability, disaster relief and rural development projects. The
funds were primarily allocated to a project and utilized through the year on these activities
which are specified in schedule VII of the Companies Act, 2013.

As per section 135 of the Companies Act, 2013, a company has formed CSR committee. (Refer
Note No 52 to the Restated Standalone Financial Statement).

W.FOREIGN CURRENCY.
i) Functional currency

The functional currency of the Company is the Indian rupee. These financial statements
are presented in Indian rupees (rounded off to million).

ii) Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the
foreign currency amount the exchange rate between the functional currency and the
foreign currency at the date of the transaction.

iii) Subsequent Recognition

As at the reporting date, non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or other similar
valuation denominated in a foreign currency are reported using the exchange rates that
existed when the values were determined. All monetary assets and liabilities in foreign
currency are restated at the end of accounting period. Exchange differences on restatement
of all other monetary items are recognised in the Statement of Profit and Loss.

X. CURRENT AND NON-CURRENT CLASSIFICATION.

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is:

> Expected to be realised or intended to be sold or consumed in normal operating cycle
= Held primarily for the purpose of trading.
» Expected to be realised within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

» [t is expected to be settled in normal operating cycle




« It is held primarily for the purpose of trading
« It is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities

Y. SUBSEQUENT EVENTS OCCURRED AFTER BALANCE SHEET DATE.
Following are the subsequent events occurred after the balance sheets date:

(a) The company was converted from private limited to public limited via fresh certificate
of incorporation dated June 14, 2024 issued by Register of companies, Pune,
Maharashtra

Recent Accounting Pronouncement:
(b) Standards notified but not yet effective.

No new standards have been notified during the year ended 31 March 2024

Z. OTHERS.
Figures have been rearranged and regrouped wherever practicable and considered necessary.
First Time Adoption of Ind-AS

The Company has prepared opening Balance Sheet as per Ind AS as of April 1, 2021 (transition
date) by recognising all assets and liabilities whose recognition is required by Ind AS,
derecognising items of assets or liabilities which are not permitted to be recognised by Ind AS,
reclassifying items from I-GAAP to Ind AS as required, and applying Ind AS to measure the
recognised assets and liabilities. The exemptions availed by the company under Ind AS 101 are
as follows:

The Company has adopted the carrying value determined in accordance with I-GAAP for all of
its property plant & equipment, Intangible Assets and investment property as deemed cost of
such assets at the transition date.

3. SIGNIFICANT ACCOUNTING, JUDGEMENTS ESTIMATES AND
ASSUMPRIONS.

In the application of the Company’s accounting policies, which are described in Note 2,
Management is required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised if the
revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.




Key sources of estimation uncertainty.

The following are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amount of assets and liabilities within the next financial year:

(i) Cost to Complete.

Management estimates the costs to complete for each project for the purpose of revenue
recognition and recognition of anticipated losses on projects, if any. In the process of
calculating the cost to complete, Management conducts regular and systematic reviews of
actual results and future projections with comparison against budget.

This process requires monitoring controls including financial and operational controls and
identifying major risks facing the Company and developing and implementing initiatives
to manage those risks. The Company’s Management is confident that the costs to complete
the project are fairly estimated.

(ii) Percentage of Completion.

Management’s estimate of the percentage of completion on each project for the purpose of
revenue recognition is through conducting some weight analysis to assess the actual
quantity of the work for each activity performed during the reporting period and estimate
any future costs for comparison against the initial project budget.

This process requires monitoring of financial and operational controls. Management is of
the opinion that the percentage of completion of the projects is fairly estimated. As
required by Ind AS 115, in applying the percentage of completion on its long-term projects,
the Company is required to recognise any anticipated losses on it contracts.

(iii) Impairment of financial assets and contract assets.

The Company’s Management reviews periodically items classified as receivables and
contract assets to assess whether a provision for impairment should be recorded in the
statement of profit and loss. Management estimates the amount and timing of future cash
flows when determining the level of provisions required. Such estimates are necessarily
based on assumptions about several factors involving varying degrees of judgement and
uncertainty.

The Company reviews its carrying value of investments annually, or more frequently when
there is indication for impairment. If the recoverable amount is less than it’s carrying
amount, the impairment loss is accounted for.

(iv)  Fair value measurement of financial instruments.

Some of the Company’s assets are measured at fair value for financial reporting purposes.
The Management determines the appropriate valuation techniques and inputs for fair
value measurements.

(v) Litigations.

From time to time, the Company is subject to legal proceedings the ultimate outcome of
each being always subject to many uncertainties inherent in litigation. A provision for
litigation is made when it is considered probable that a payment will be made, and the
amount of the loss can be reasonably estimated.




Significant judgement is made when evaluating, among other factors, the probability of
unfavourable outcome and the ability to make a reasonable estimate of the amount of
potential loss. Litigation provisions are reviewed at each Balance Sheet date and revisions
made for the changes in facts and circumstances. Provision for litigations and contingent
liabilities are disclosed in Note 46 (B).

(vi)  Defined Benefit plans.

The cost of the defined benefit plans and the present value of the defined benefit obligation
are based on actuarial valuation using the projected unit credit method. An actuarial
valuation involves making various assumptions that may differ from actual developments
in the future. These include the determination of the discount rate, future salary increases
and mortality rates. All assumptions are reviewed at each Balance Sheet date and disclosed
in Note 38.

(vii)  Useful lives of property, plant and equipment and intangible assets.

The Company has estimated useful life of each class of assets based on the nature of assets,
the estimated usage of the asset, the operating condition of the asset, past history of
replacement, anticipated technological changes, etc. The Company reviews the useful life
of property, plant and equipment and intangible assets as at the end of each reporting
period. This reassessment may result in change in depreciation and amortisation expense
in future periods.

(viii) Warranty provisions

The Company gives warranties for its products, undertaking to repair or replace the
product that fail to perform satisfactory during the warranty period. Provision made at the
year-end represents the amount of expected cost of meeting such obligations of
rectification / replacement which is based on the historical warranty claim information as
well as recent trends that might suggest that past cost information may differ from future
claims. Factors that could impact the estimated claim information include the success of
the Company’s productivity and quality initiatives.

For and on behalf of the Board of Directors of
QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED

Ut o

Thalavaidurai Pandyan Bharanidharan Pandyan Chitra Pandyan
Managing Director Whole Time Director Whole Time Director
DIN: 00439782 DIN: 01298247 DIN: 02602659

(e

- P '—w‘ — t ")_—n- 7 - o~ —
Deepak Suryawanshi Rajesh Jayaraman
Company Secretary Chief Financial Officer

PAN: CJKPS2065J PAN: ABHPR6320E
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)

CIN No : U31102PN2001PTC016455
ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

6. CAPITAL WORK IN PROGRESS

(Amount in INR millions)

OTHER FINANCIAL ASSETS March 31, 2024 March 31, 2023 March 31, 2022
Opening Capital Work-in-Progress 5.00 0.00 0.17
Add: Additions during the year 12.58 5.00 0.00
Less: Capitalised during the year 0.31 - 0.17
Closing Capital Work-in-Progress 17.27 5.00 0.00
Projects Work In Progress
- less than 6 months 12.58 5.00 -
- 1year to 2 years 4.69 - -
- 2 year to 3 years £ - -
- More than 3 years - - -
17.27 5.00 -

1.) The company annually modulates Project execution plans on the basis of various economic and regulatory developments and
all the projects are executed as per the rolling annual plans and annual capex budget.
2.) There are no projects in progress whose completion is overdue or has exceeded its cost compared to its original plan.

7. INVESTMENT PROPERTIES

{Amount in INR millions)

PARTICULARS March 31, 2024 March 31,2023 |March 31, 2022
Gross Carrying Value
Opening balance 10.92 10.92 10.92
Additions during the year - -
Disposals during the year - . -
Transfer - . -
Closing balance 10.92 10.92 10.92
Accumulated Depreciation & Impairment Loss
Opening balance 2.20 1.90 1.58
Depreciation 0.28 0.30 0.33
Disposals during the year .
Closing balance 2.49 2.20 1.90
Net Carrying Value 8.44 8.72 9.02

INVESTMENT PROPERTIES (Measured at Cost)

a. As at 1st April 2021 The fair value of the company's Investment properties at the end of the year have been determined on the basis of
valuation carried out by the management based on the transacted prises near the end of the year in the location and category of the properties

being valued at Rs. 21.01 Millions.

b. During the year , the company carried out a review of the recoverable amount of investment properties. As a result, there were no allowances

for impairment required for these properties.
c. The Company has earned a rental Income of Rs. 6.0
2022. ol 9

CHARTERED \ ¢
ACCQUNTANTS _.-(-

Director

ch, 2024, Rs. 6.00 million for March, 2023 and Rs. 6.00 million for March,

Electrical Equipments Ltd.

?w E

V——/

Director
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)
CIN No : U31102PN2001PTC016455

ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

14. CASH AND CASH EQUIVALENTS

(Amount in INR millions)

PARTICULARS March 31, 2024 |March 31, 2023 |March 31, 2022
Balances with banks 2.25 21.53 9.74
Deposits with bank -original maturity of less than 3 months 102.54 - -
Cash on hand 0.18 0.22 0.21
TOTAL 104.97 21.75 9.95

15. BANK BALANCES AND OTHER CASH AND CASH EQUIVALENTS

(Amount in INR millions)

PARTICULARS March 31, 2024 |March 31, 2023 |March 31, 2022
Fixed deposits with banks
with original maturity for more than 3 months but less 2.35 4,52 2413
than 12 months
Margin money deposit 1.24 1.55 0.65
TOTAL 3.59 6.08 2.78

a. Principal amount of Fixed Deposits with banks can be withdrawn or an equivalent amount can be availed against such deposits by the

company at any point of time without prior notice or penalty.

16. OTHER FINANCIAL ASSETS (CURRENT)

(Amount in INR millions)
PARTICULARS March 31, 2024 |March 31, 2023 |March 31, 2022
Contract Assets 156.54 48.08 23.28
(Unsecured, considered good)
Interest Accrued But Not Due 0.01 0.21 1.37
TOTAL 156.55 48.29 24.65

Director

For Quality Power Electrical Equipments Ltd,
QW r—Z{\/" 1%




d033siiQ [T
P17 Suew ¢ 1 R
o P &: 3 [e9L199]3 1amod AYienD Jog ‘Auedwod ay1 Aq pJemuioj paliied sasso| Xe) Jo 13adsal

ui pasiug0aJ uaaq 10U AeY S13SSe Xe} Paliasap ‘al1dxa s3sso| Xel yaiym ul pouad ay3 ul syjoad ajqexey aininy jo Ajigejieae jo Ayjiqeqoad ay3 Buniapisuod
‘Aloyine xe1 awes ay} Aq palaa| xel awodul 01 aiejal Ajljiqel| Xe} paliajap pue jasse
Xe] pa.iajap pue salijiqel] Xe3 JUalind pue S}asse Xe} Jua.ind 4o 135 01 1y8u ajqeadsoyua AjjeSa) e sey 31 4 Ajuo pue ji sanijiqel| pue saxe) 513540 Auedwod 3y

(zT°0) LT°0 (v1°0) 1€ Yoiep 1e se aouejeg Suiso|d
(€0°'0) (oT'0) (g80'0) |D0 ul pasiudodal pouad ay) Suunp (asuadx3) / swoou| xe|
(sT°0) L00 (zz'0) 50| 40 114044 ui pasiudodads pouad ayil Suunp (asuadx3) / swoou| xe|
T j1idy 1e se 2ouejeq Suiuado
2202 ‘T€ Yd241eN| £20Z ‘TE Y21eW| vZ0Z ‘TE Y21eN SHY1NJI1yvYd
$19sSY /SaIM|Igel| XB] P33P Ul JUAWAON
S6°0 ET'T 10°T sanijiqel] xe| paiiajaq |e1oL
560 ET'T 10T si3y10
z 5 ” Aujigenry aseaq
- - - suoijesi|qo 1jauaq JuswAo|dwa 1504 JO JUIWBINSEIWY
SuImo||0§ 243 03 S93B|3J 13SSY Xe| pallajaq
- : z 519sSy Xe | patiajaq [eroL
g 5 s13Y10
. . - Ayjigery asean
- - - suoi1esi|qo 15auaq JuswWA0|dwa 3504 JO JusWaInseaway
Suimo||oj 93 03 sa31e[34 XB] paiiajeq
Z20T ‘TE Yd2IeN| €20 ‘TE Yd1B| ¥Z0OZ ‘TE Y21eiN SHYINJILYYd

(suojiw Y| Ui Junowy)

Xe] paiiajaqg

XV.L 3INOIONI "LT

NOILVINHO4NI TVIONVNI4 d3L1ViS3y¥ Ol SILON
IA - FUNXINNY
SSY9T0DLdTO0ZNDZOTTEN ' ON NID

(INOTVANVLS) ILINIM SINTNCINDI TVII¥LI3TI YIMOd ALITYND




(-4

i

.B..._ syyew ::u”,_ _..r.\um.ﬂwu.

10308110

1amogd fyjeny) Jo4

€Evo ¢0°0- 66°'T 2jed Xe| awoduj aA1103449 1e xe|
6%'0 o 100 UOISIADL4 XB] U] 30uUaJaid
(6€70) (99°0) vZ'0 xe] paiiajaq pasiudoraiun
(sv°0) (s¥°0) 81°0- sasuadx3 3|qi1onpag
LS50 ¥9°0 A sasuadx3 a|qi1anpag UoN
120 0’0 St'o uonenaldag pamoj|esiqg 18N uo xe|
J0 1343
%09°SC %8T'ST %10'9C 11J044 ununody uo xeJ swodu|
%LT'ST %LT'ST %LTST elpuj ul 91e4 Xej pajoeuy
80T 98'6L1 0T LET XE] 3WOoduj 24043q 33044 Suilunoday
" - - uonesado SuiNuiluoOISIP WOy Xe| 31043q J0.d
v°80T 98°6LT 0T LET uojjesado uinuiuod Wouy xe] 210434 1J0id
220T ‘I€ Y24eN| €Z0T ‘TE Y24eN| vZ0Z ‘TE Yd1eN SHY1NJILYYd
"ZZ0Z'TE YoIBIN ‘EZ0Z'TE Y2BIN ‘Z0Z TE Y21B N 104 33ed xe] awodu] Aq paijdizjnw 3iyo.4d 3uizunodde pue asuadxa Xe| O uonel|iauoday
(€0°0) (ot°0) (80°0) 120 ul pasiugodal asuadxa Xe| awodu|
(e0°0) (oT°0) (80°0) uejd 11jouaq paulap JO SJUBWRINSEaWa Uo (Uled)/sso| 1N
T202Z ‘TE YoIeN| €20T ‘TE Yd2Je| vZ0Z ‘TE Y21eN SHYINDILYVd
{20 ut pasiudodal xe] awodu| i
9L°LT 8¢St 99°19 ss0] 4o j1joid uj pasiudodas asuadxa xe| awodu|
(sT0) L00 (zz0) Xe| pauajeq
16'LC TSy 68'19 281eyd xe| awodu| JuaLIn)
2Z0T ‘T€ YdIe| €20Z ‘TE YoJeN| vZ0Z ‘TE Yd1eiN SHY1NDILYYd

1SMO||O} SE 1. ZZ0Z ‘TE Y24eW papua Jedh ‘€20z ‘TE Y2ie papusa Jeah ‘pz0z

ssoj 4o Jj0.d uj pasiudodal xe| awodu| i

1€ Y2lepy papua Jeah ayi 10j asuadxa Xe| swoduj jo syusauodwo) sofey




1031q 10981
‘ P Suewdink:

%171 1omod Ayreny) Joy

2. =
o

(swv y
NG A

3|qeA1a09y yoeqmelp Alng pue sasuadx3 paisajeq ‘sasuadxa piedaid -sapn|au| s1aYyi0

vr'1S 19°'1S 18°€6 V101
€8T €ET LET (3aN) 1youag ssAo|dwy
SE'8 S9'8 00ty * S19Y10
L1°'8¢C L8'VE 6/°LE $913110YINY JUBWUIBA0D YlIMm Saduejeg
60°ET 9L'S S9'6 s19y1Q % stalddns o1 asueapy
(pood paitapisuod ‘paindasuf)
2202 ‘TE YoIeN| €70T ‘TE Y2MBIN| $Z0T ‘TE Y21eN SHVINJILYvYd

(suolj|I ¥NI Ul Junowy)

S13SSV LNIYYND ¥3HLO0 ‘61

IS0 't ET'1C V101
150 vt E€TTC Xe] awoau|
2207 ‘TE YN  €Z0T ‘TE YBN| ¥Z0T ‘TE YoIeN SYVINJILYVd

(suorjiAl ¥NI Ul Junowy)

(LIN) S13SSV XVL LNIHY¥ND 8T

NOILVINYO4NI TVIDONVNI4 d31v1S3y Ol S3LON

IN - FINXINNY
SSP9T0DLdTO0ZNdZOTTIEN - ON NID

(INOTVANVLS) GILINIT SLNINGINDI TVIIHLITT3 ¥3IMOd ALITVND




—

10301

"PYT swewdinbz e

%ﬁ&% -

Qv u:;,q

e

3 @z&%osq

03431HYHD

0S'T1ZL 000°0S'TZ'L vZ0Z'TE Y24eN Y
00°02L 000'00°0Z°L pouad ay1 Suunp panss| snuog
C; 00S'8'T 1eah ay3 Suunp 3jds aseys
0s'T 00S‘T £20Z'T |1dy Y
2 pouad ay) Sulnp panss)
0S'T 00S‘T 7Z0Z'T udy 3y
- - pouad ayj uunp panss|
0S'T 00S‘T 120Z°T 1udy 1y

pted A|jnj pue paquiasgns ‘panssi yosea -/000T sy J0 sareys Aunb3

junowy JaquinnN SHYINJILYYd

(suoliNl YN Ul Junoy)

|eude) aseys Alinb3 dn pied pue panssj |1

‘siapjoyaleys ay} Aq pjay saseys Alnba Jo Jaquinu ayi o1 uoiliodoud ui aq [[IMm UOIINQLISIP 3y "SIUNOWE |erjuasa)aid [|e Jo uolnguisip

J1aye ‘“Auedwoa ay3 Jo S39sse SululewWad BAIBII 0} PajHIUL 34 ||Im SaJeys AJinba Jo siapjoy 3y1 ‘Auedwod ay1 jo uonepinbi| Jo 1U3A3 3y} u| “Bulla3\ [e13uU39 |enuuy Juinsua

ay) ul s1apjoyaJleys ays jo jercsdde ayj 01 1algns si S1030211Q 40 pieog 3yl Aq pasodold puspiAlp BYL 8wl 03 SWI} WO PJR|I3P SB SPUSPIAIP BAI9I3J 0} P3|1ijua 3Je Sa1eys

Aunb3 o s1apjoy ay] ‘aleys 4ad 210A BUO 0} PaJIIUA S| Saleys AJINba jo Japjoy yoed aueys Jad -/0T SY o anjea Jed e Suiaey saseys ANba jo sse|s auo Ajuo sey Auedwo) ayy

saleys Ajinba o3 payoepne spysii/swiaj

00'000°T 000°00°00°0T vZ0Z'TE Y21eN v
0S°'866 005'86°66°6 Jead ayi 3uuinp (asealdap)/asealdu|
0S'T 005°T £20Z'T |4dY 3
- Jead ay1 Buunp (aseasdsp)/asealou)

0S'T 00S‘T T202'T |4dy 3y
5 = JeaA ay1 Buunp (aseasdsp)/asealdu|
0S'T 00S'T 1202t |14dy Iy

s3yS81s Sunon yum yoea -/ “sy Jo saseys Aunb3
junowy Jquinn
a1eys Ajnb3 SUVINDILYVd

(suoniAl NI Ut Junowy)

jeaded aieygs pasuoyIny j
WVLIdVD JUVHS '0Z

NOILYWHO4NI TVIONYNI4 d3LviS3d Ol S310N
IN - FUNXINNY
SSY9T0ILdTO0ZNZOTTEN = ON NID
(INOTVANVLS) GILINIT SLNINWCINDI T¥I1¥LI313 YIMOd ALITYND




o

JIOLEY

p—

Aot

'prj syuewdinbz (221119513 Jamo Ayjen Jog

>
a;&%&« z

DHILHD /-

"anss| snuog pue anss| 1|ds 1dadxa 70T ‘T€ Y24e|A papua pouad ay3 Buipadaud Ajareipawwi s1eah aaly o pouad ay3 Suinp saleys Jo yoeq Ang Aue uayenapun
jou sey Auedwiod ay3 Jayun4 ‘+Z0z ‘T€ Yaie papua pouad ayi 3uipadald Ajaleipawwi sieah aaly jo pouad ay) Suunp ysed uey) Jaylo UOIIBIIPISUOD 10} PANSS| 2I9M S3IBYS ON Al

- %001 00S‘T - %00T 00S‘T %00T 000°05°T2'L
%0 %L9°0C 0TE %0 %£9°07 01€ %0008Y %.9°07 OvO‘TT'6Y'T ueApued eqyd SIN ‘€
%0 %L9°6E 96S %0 %L9°6E S6S %0008 %L9'6€ 08t7'6198°C ueseypiueseyg N "7
%0 %L9'6€ 565 %0 %/[9'6E S65 %0008% %L9°6€ 08t'61'98C ueApued ‘| ‘d IN T
5148 Bunnop yum saseys Aunb3g
ITELS ITEYS
aeaA ay3 Suuanp
3yl Suunp |8uip|oH % | saieys jo oN Buip|oH % saleys jJo oN 9yl Buunp | Suip|oH % saleys Jo oN
adueyd % aweu Jajowolid
asuey) % 2duey) %
7202 ‘1€ Yyoie €202 ‘TE Y21 202 ‘T€ Yoie
Auedwo) ayj ul saseys jo %g ueyy aiow Suip|oy S1aP|OYaIeYS PUE 13J0WOoI4 JO s|ie3aq Al
05’1 0051 0S'T 00S‘T 0S'1ZL 000°0S'T2’L JeaA ay3 jo pua ayj je Sulpuelsing
= - - = 000z, 00S'8¥'TZ L Je3A 3Y3 10} JUBWIAOIA
0S'T 005°T 0S'T 00ST 0S'T 00S'T 1eaj ay} jo Juiuuisag ayy 1y
ni SaJeys Jo oN | sy)e] YNI Ul Jwy | Saieys jo oN i saJleys jo oN
NI Ul Juy i YNI Ul Jwy saieys Ayinbg

TZOZ ‘1€ Yd1eN

£202 ‘T€ Yolew

v202 ‘IE Ydien

Suipuelsing saseys Ajnb3 jo uonelpuolay il

‘20z ‘Adenuer pag uo pjay

8uneay |e4auan AteulpiQ eaix3 ul paaosdde (sadeys Funsix3 T Joj saieys Alinba mau 0gy) T:081 4O O11el Ul -/OT *SY JO anjeA 2.4 J0 Saleys AJINba 000'00°0Z°L - saleys snuog (2
¥2z0¢ ‘AMenuer pig uo pjay Sunasy |esaua AJeuipiQ
eJ1X3 3pIA aseys Alinb3 uad -/0T Jo saseys Aunb3 go0‘05‘T 03 a1eys Aunb3 Jad -/000T Jo sateys Alinb3 QST wouy Auedwio) ayy 4o saleys Alnb3 Jo anjea e Jo UCISIAIP-GNS ('q

'pz0z ‘Aenuer pig uo pjay Sunaap |ei1susn Aleulpip e11x3 apia 000

‘00°00°0T 01Ul P3pIAIP -/000°00°00°00T

'Sy 03 Yoea -/0T"sY 40 saJeys Aunb3 0OOOST CIUl PAPIAIP -/000°00°ST SY Wy paseasdul sem Auedwo) ayj jo |eyide) aleys paziioyiny ay| -jeyde) aleys pasLioyiny uj aseasou| (e

-:1S3)0N




e
(-4

dojdadiq

Vol

Jojoaiq

)

Py syuewdinbz (221129)3 Jamod Ayjenty s0us

uawisnlpy asea
Xe] pallajaq o) uawisnipy
‘n0Ud Ajinjeus jo aouejeq SuiuadQ Joj Juawisnipy

8908 8SVET P'SLT $S07 pue 11joid jo juawalels Ja2d se sn|ding : ppy
68°LT1S 85'86S ST'EEL 1Uno29Yy jse7 Jad se adue|eg
ajue|eg dujuadg
ZZ0Z ‘TE Y2ieW £20Z ‘T€ Y vZ0Z ‘TE Y1eN SYVINJILYYd
(suoljiAl ¥NI ! Junouwy) sdujuse3 paujelay ‘N
= - - acuejeg uisop)
- - - (ssa1)/ppv
- - - 3auejeg uiuadp
2202 ‘TE Y1eW £202 ‘€ Yaiew ¥20Z ‘T€ Ydlew SYVINJILYVd
{suonuAl ¥NI Ul Junowy) BAIS3Y WNIWBJd S31314N235 "I
00°'0€ 00°0€ 00°0€ aouejeg 3uisod
< - - s3ujulea paule}as wioly Jajsued] : (ssa7)/ppy
00'0g 00°0€ 00°0€ aoue|eg SujuadQ

2Z0Z ‘TE Yorew

€202 'TE Y2IeN

vZ0Z ‘T€ Yaiew

SHYINDILYYd

(suoiIAl ¥NI Ut Junowy)

aAI953Y |BJBURD ||

£8'8¢9 TL'E9L 0v'6TZ
ST 95’0 180
85865 ST'EEL 65'881
00'0g 00°0t 00°0¢g

awodu| anisuayaldwo) J3Yi0
sgujuie] paulelay

BAIDSIY WINIUIBL $3131INIS
anlasay |elauan

7ZOZ 'TE YoleN

£20T ‘TE YeN

¥20Z ‘T€ Y2ein

SHVINDILYYd

(suoliN ¥NI Ul Junoly)

snjding pue saniasay ‘i

ALIND3 ¥3HLO ‘12

NOILYWHOANI TVIONVNIJ Q31VL1S3Y OL SILON
IA - FUNXINNY
SSPIT0DLdTO00ZNZOTTEN * ON NID

(INOTVANYLS) QILINIT SININGINDI TWIIYLITTI HIMOd ALITVND

A

: Ezsgas&_
) \ 034319 /-



Jojoeya
109840
\WA)Qﬁb%

19213 samog Ayienp Jog

1

A%

(343 14VHO

’

£T07 ‘9 saluedwo) ayi Jo suoisirold 3yl Ylim 3uepIoIIe Ul SAIBYS SNUAY JO 3IUBNSS| Se
yons sasod.ind pajiwy| 104 Ajuo pasijian Ued BAIDSDI BY | SIIBYS JO BNSS| UO WNIWALd 3y} PJOIBI O} Pasn S| WNJWI SIIIINIAS WNIWSLG S1IINIAS

[e42ua8 03 Jaysue.y ss3| ‘ajep |13 Auedwo) 8yl Aq paules 1ijoid paje|nwNooe ayj s| siy] '9AIasal 3aly e 5| sBujules paulelay sSuiusea paureiay|

|esaua3 0 Jajsuel) Alolepuely "ETOE 19V Saluedwo) 3y Jo sjuawalinbal y3im souepiodde Ul pieog Aq papuswiwodal Se UOIINGLISIP 104 3|qe|iene
9AI3531 931} S| dAIISAI |elauUaD "sHulule] paulelay jo ajuejeq ayl Sunendoidde Aq Auedwios ayy Aq pajeald st aA1asaY |BlauaD ansasal |esauan

'SI9p|0yaJeys ay] 0] apew suonNgIsip JaYlo pue puapiAlp ‘aAlasal

"£10T 19V saiuedwo) ayj Japun paJinbal jou s 3AI1353.

13A49s3l Jo asodind pue ainjeN

01’0 0E0 SZ°0 ajuejeg Suiso|d
- - . juauwiniisu| [elueuld Jo [esodsip uo sBujuiea paule}al 01 Jasuel)
0tT'o 0g0 SZ°0 Jjauaq aaAo|dwa paulyap Jo JUIWIINSEIWY
- - - "J2UlINJISU| [B12UBUL JO UOIIEN|BASL UO XB| Paliajag
- - - 120 yBnouys uawniisu| Aunba jo anjea Jiey uy a8ueyn
- - - 120 y3nouyy Juawniisuj Ajnba Jo ajes uo sso/uien
2202 ‘TE Yyoley €207 ‘TE Yue 202 ‘T€ Yoiew SHVYINJILYVd
{suoljIN ¥NI Ui Junowy) awodu| anisuayasdwo) 12y ‘A
85°86S ST'EEL 65°88T asuejeg Suiso|)
- - - 9A1353) |esauad 01 Jajsuel )
- = & pPU3pIAIp UO XBe )|
- - 00°'0zL 9nss| snuog
:suonedoiddy : ssaq
85°865 ST'EEL 65°806 uojeldoudde 10} 3|qejieae Junowy

SIB3A SNOIARI 01 Bulle|al Xe| dwooau|




[-4

pe—

P11 swewdinh:a jmouoap

Jojsalig
%«&

iomod Anenty Jo4

uehpueq jeinpleaejey)
uehpued enyd
uefpueq ueseypiueseyg

510}23.)( JO 32JUBJIEND |[EUOSIA

- [SINYIANO2DY
 034¥14vHD

Ly

nsig ‘Tedw Cje] ‘eady jewisnpu lesyy ues ‘z/¢T-N oN 10|d Auadoig |einsnpu)

ZL'v8 A vZ'1s - Z5'6TT - 1ejoL

TIauIyIelN pue Jueld A3Jadoid s[qeropw (Il

puewsg uo ajqeded s1assy Juaung amug (1| 00°00T 86'9Y = 0Z'91 . 68°LS & upat) upjaeq podx3- yueg sixy| £
40 uonelaylodiy

531 T 54 -
ElrE TN Y3 NG| 00'S SET ] vT0 - = ueo apIyan -jueg syl ¢
sjuaw||e3sul Ajuow /£

TIauloey pue Juejd 'Alladoid a[qenopy (1l

puelaq uo ajgeAed 51355y JuUaLND a1u3 (I 00'0ST 66'SE 2 06'VE = Z9'1sT i J0-juegsixy| T
jo uonessyjodAy

juaun) juaun) uoN uaun) juaLnd uoN wauny | uaung uoN
unowy
(uojsjwwon /oY) swia) uawheday Apnaag pauopaues sie|naued oN 'i5
ZT0Z ‘TE Y21EN 18 sy £Z0Z ‘TE YoIe 1e sy YZOZ ‘TE Y2IeN 18 5y

SNOLLNLLLSNI TVIDONVNIZ ANV SHNVE INOY¥d SNYOTINYIL Q3¥N03S: v

SONIMOYYOS 'TT

erd

%0T @ Ueojay) uo padieyd S| 15aJajul 3L "PUBLUAP UO 3jqeAed PUE W3] LIOYS 3y} 10} 5| UBO| 3L pue Auedwod 3y} jo sjuawalinbal jeyded Supiiop JO asodind ayj 10j S1033a41p JO BAIJEJI PUB 5J01J41Q] WOJY UBO| Uaye) sey Aueduwio ay) -330N

L8 vZ'1s I5'61C IvioL
S - 5312400107 PUB Sanlle|al Jay] s, J013al)] Woly sueo]
pasnaasufn
826'9F oz'at 68'L9 1paJsd Bupoed wodx3 ‘7
66'SE 06'vE 79'1sT Hpaid ysed '
syueg Woiq
puewagq uo ajgeiedas sueo (e)
painias
SLT 10 - S8UIMO.10g JULIND UON JO S31IINIEIN JU3LINT
sduimouiog Juaung
v1°0 000 = (a)-(v) 1m0y
SL'T vI0 - {a) S)UBQ WOl SUBOT Wia]
SL'T vro s8uUIMo.I0g JUBLINT UDN JO SALINIERY JUALINT ; 5537
06T v1'0 - (w)
06'T 10 - SHUBQ WOy SUBD| WA
painaas
sduimoslog Juanin) uon
2202 ‘TE Yuew €202 ‘TE Yaiew 20T TE Y SHVYINDILYYd

(suol||liN ¥NI Ul Junowy)

SONIMOYYOE "ZT

NOILYINYO4NI TYIDONYNIJ Q31V1534 OL SILON
IA - JUNXINNY
SSY9T0DLdTO0ZNJZOTTIEN i ON NID

(INOTVANVLS) QILIAI SLNINJIND3I T¥IIYLIT13 4IMOd ALITYND




a

—

1080 i%ﬁn

"pri swewdinhz (20119517 1oMod Ayjeny) 104

# .

. ?&&.89

.__/mmszqIQ\

\ lf'\\_.'c 3

N $13Y10 - S593JUBIEND |EUDSId

dINY pue
51013241(] §O 2A11R|IY - SBIULIENG) |BUDSID

¥N

uedpued ueseypiueleyg o/ uehpued esyd

dIN) PUE $10193J)(Q - S33)UBIens) |euosiad

uedpued e eyl o/s ueAp eleypjueseyg

uedpued jednpjenejeyy

533JUBRIEND |EUOSIAd JO 5|1E3a0,

Auedwo) ¥20|g pemdny J0IW “easy (ewisnpu| (el Ij8ues ‘T9-] oN 10|d 3 duip|ing pue pueq Alojaeq
Auedwo) QEROTY - ElYSEIEyely 1|Bues pemdny 18 ‘pemdny DI ‘113ues ‘1510 ‘ealy |easnpul leay nBues 7/ T-N ON 10|d 18 paienys Auadold [euisnpu)
Auedwo) 9EFITY - BIIYseleyely ||Hues pemdny 18 ‘pemdny JQIN |3ues ‘1510 ‘ealy |easnpu) ey 1|Bues ‘'S/fT-N ON 10|d 18 paienyis Ajiadold [episnpul
Auedwor QEFOTY - EJJYSEIEElY I|Jues pemdny 8 ‘pemdny JaIN 3ues 1510 ‘ealy |elasnpu) leny dues 'g/£T-N oN 10|d 18 paienyis Apadold [elasnpu)
03 sduojag sajysadosd s|geaoww; jo sjieyag
:mojag paisy saipadosd ajgesoww jo aBedpow ajgeynba jo Aem Ag allieyd pug anisn|ax3,
'SMO||0) SE BIE S|Ie1ap AJLINDaS Ay | ‘JUBUY WNIKOSUOD Japun sueo| |eyded Supiom uayel sey Auedwod 3y
SANYE INOHS SNYOT TVLIdYI ONINHOM HO4 ALIMND3S - 3

- - - - - - SBAIIE[R. JIBY] ‘510193J10 woJj ueo|T
waun)y| juaun) uoy juauny|  juaun) uoN uaun)| 3jualin) uon aun)| juann) uoN o Paiid baRe

T202 'T€ YIEIN 38 5V 7202 '€ YIEIN 38 SV £20Z 'T€ YD1 38 5V VZ0Z ‘1€ YOI 1€ 5V i

aAfe|a) 113y} ‘510332410 PUE SNOLLNLILSNI TYIDNYNIS ‘SHNVSE INOYS SNVOT INHIL Q3¥NJ3SNN - 8




lopoang BIORENT|
) I/)i
@ oy swewdinb 1 1amog Ayenp) Jo4
9L 9t 5 ¥ E z s13y10 sang paindsig (A1)
- - - - E - JWSIN - sang paindsig
£V LS veo e (80 # 06'ES s1ay3o (1)
TH'SS 7 2 5 z 9SS JNSIA (1)
€101 BTELS sieahg-7 sieahz-1 1ead 1 - syjuow g syjuows siejndijed
£ ueys a1o g uey) 5537

S3

uawAed Jo ajep anp wouj spoliad Suimojjo 3y} Joj Buipueising

{suotjjIAl ¥NI Ul Junowy)

ZZ0Z'TE Ydie : 9jnpayds Sulady sa|jqeded apell

SE'T SE'T G # 5 = s13y10 sang paindsia (n1)
- z - 5 = - JINSIN - 5anqg paindsig
€0'9bT 87°0 967 856 - 1T EET s12y10 (i
€0'TT - 100 110 2 16°0T JWS (1)
|e10l sieal sieal E-2 sieah -1 1eak T-54juow g syjuow Eu"nu_tan_

€ ueyj 210N g ueyj ssaq

sjusWAeg JO 23ep anp W0 SPOLIad BUimo|

104 ay3 104 Buipuelsing

(suol||IAl ¥NI Ul 3unowy)

£Z0Z'TE Y2IEW : ajnpayds dujady sajqedeq apely

s13y30 sanq paindsig ()

JNSIN - sang paindsig

TETET 61T ov'e - - TLLTT s1au10 (1t)
87°ST - 000 ] LT'ST SN (1)
|eyoyg sieal siedhg-2 siedhz -1 1eaA T - syjuow 9 syjuow sigjnailed
£ ueyl aio g ueyj 553

sjusawAed JO ajep anp Wolj SPoliad Suimo||o4 3yl 104 uipuelsing

(suonuAl ¥NI Ul Junowy)

PZOZ'TE Y2e : a|npayas duiady sajqeded apes)

: sjuawhed 10y ang saqeded apea)

‘S "ON 210N 13J3Y -'900Z ‘1Y Iuawdajanag sasudialul Wnipajy pue ||BWS ‘0Id1A JO ZZ U0I13I3S 19pUN palinbal saunsopasia 'q

sajued paje|as 0} a|qeAed saduejeq Of OU 310U J3)3Y "B

0T'v1T 1¥°8ST 85911 1v.L0L
69'8S 8E'LYT TETET $13y10 01 3|qeAed aped)
¥'ss EO'TT BT'ST asiidiajug j[ews pue sasudiajua 0.l 03 sajqeded aped]
waun)
2207 "T€ YMeN| £207 'TE YEN Y202 ‘T€ Yo SHYINDILYVd
{suol|jtAl ¥NI Ul Junowy)
S319VAVd 3AVHL 'EZ

NOILYINYOANI TVIDONYNI4 G31VL1S34 OL S310N
IA - IUNXINNY

SSP9T0ILTO0ZNAZOTTEN * ON NID

(INOTYANVLS) ILIWIT SLNINCINDI TYIIYLIZ13 HIMOd ALITYND

(s 1NviNf0o0Y) 2

0343 1dYHD



QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)
CIN No : U31102PN2001PTC016455

ANNEXURE - VI

NOTES TO RESTATED FINANCIAL INFORMATION

24, LEASE LIABILITIES

(Amount in INR Millions)

PARTICULARS March 31, 2024 |March 31, 2023 |March 31, 2022
Non Current
Lease Rental 4.21 6.06 7.75
TOTAL 4.21 6.06 71.75
Current
Lease Rental 1.85 1.69 1.62
TOTAL 1.85 1.69 1.62

The maturuty analysis of lease liabilities are disclosed in Notes 44

The effective Interest rate for lease liabilities is taken as per the Incremental Borrowing rate of the lesee.
Rental expense recorded for short-term leases was Rs. 2.40 Millions for March 31, 2024 ; Rs. 2.40 Millions for the year ended March 31, 2023

and Rs. 2.40 Millions for the year ended March 31, 2022

The company does not face a significantly liquidity risk with regard to its risk liabilities as the current assets are sufficient to meet the

obligations related to lease liabilities as and when they fall due.

25. OTHER FINANCIAL LIABILITIES

(Amount in INR Millions)

PARTICULARS March 31, 2024 |March 31, 2023 |March 31, 2022
Non Current
TOTAL - - =
Current
Salary & Wages Payable & Bonus* 16.20 7.50 1.93
Other Financial Liability** 2.17 - -
TOTAL 18.37 7.50 1.93
**Other Financial Liability includes Interest Payable to Directors.
* Salary Includes Salary to Employees as well as to Directors
26. PROVISIONS
{Amount in INR Millions)
PARTICULARS March 31, 2024 |March 31, 2023 |March 31, 2022
Non Current
Provision for Employee Benefit
Gratuity (Refer Note 38) - -
Leave Encashment .
TOTAL = - -
Current
Provision for Employee Benefit
Gratuity (Refer Note -—) 5 - -
Provision for Free Warranty Replacement - - 313
TOTAL - - 3.13
27. OTHER CURRENT LIABILITIES
(Amount in INR Millions)
PARTICUL
ARS March 31, 2024 |March 31, 2023 |March 31, 2022
Advance Received from Customers 41.96 29.86 15.28
Interest accrued on MSME 0.35 0.27 0.14
Statutory Remittances (TDS, PF, GST, etc.) 16.42 2.98 197
TOTAL 58.73 33.11 17.39
. S A AT Floc I-‘ ui “‘ahm Ltd'
For Quality Power £ W o
CHARTERED g irector
CCAYNTANTS) Director
/




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)
CIN No : U31102PN2001PTC016455

ANNEXURE - VI

NOTES TO RESTATED FINANCIAL INFORMATION

28. REVENUE FROM OPERATIONS

(Amount in INR Millions)

For the year ended
PARTICULARS
31.03.2024 | 31.03.2023 | 31.03.2022
Revenue from contracts with customers (A) 1,280.47 929.48 714.72
i) India

Sale of products 497.22 516.65 393.82
Sale of services - 1.37 0.65

ii) Outside India
Sale of products 783.25 411.45 320.25
Other operating revenue (B) 15.61 19.52 21.96
Scrap Sale 0.83 1.39 0.18
Export Incentives 6.93 5.65 4.57
Others* 7.85 12.47 17.22
Total Revenue from operations (A+B) 1,296.08 948.99 736.68

For Reconciliation of revenue recognised with contracted price Refer Note 39.

*Others include Packaging, Freight, Exchange Difference (Net), Testing, Inspection, Service & Repairs etc.

29. OTHER INCOME

(Amount in INR Millions)

For the year ended
PARTICULARS
31.03.2024 | 31.03.2023 | 31.03.2022
Interest income from:
Deposits with banks 26.55 17.71 17.09
Others 0.17 0.33 131
Other Non- Operating income
Rental Income (Property) 6.37 6.00 6.00
Sundry Balance W/ back 2.30 5.72 2.43
Others 5.32 0.15 0.05
TOTAL 40.72 29.91 26.87
For Quality Power Elzcliical Equipments Ltd.
 { CHARTERED \ 9@/“}%’ ~
%} ACCO TANT;_) Director Director
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)
CIN No : U31102PN2001PTC016455
ANNEXURE - VI

NOTES TO RESTATED FINANCIAL INFORMATION
30. COST OF MATERIAL CONSUMED

(Amount in INR Millions)

For the year ended
PARTICULARS
31.03.2024 | 31.03.2023 | 31.03.2022
As at the Beginning of the Year 52.75 37.87 49.90
Add: Purchase during the Year 835.05 578.14 418.76
Less: At the end of the Year 73.57 52.75 37.87
TOTAL 814.24 563.25 430.80

31. CHANGES IN INVENYTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK IN TRADE

(Amount in INR Millions)

PARTICULARS

For the year ended

31.03.2024

31.03.2023

31.03.2022

Inventories at the begning of the year
Stock in Trade

Work in Progress

Finished Goods

Total (A)

Less: Inventories at the end of the year
Stock in Trade

Work in Progress

Finished Goods

Total (B)

Net Decrease /(Increase) in Inventories (A-B)

CHARTERED "
ACCOWNTANTS/

\ /|

: I'\(“OHUI\

SPUNEAR

¥

For Quality Power Electrical Equipments Ltd.

{ar

Rirector

o

diractor




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)

CIN No : U31102PN2001PTC016455
ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

32. EMPLOYEE BENEFIT EXPENSE

(Amount in INR Millions)

For the year ended
PARTICULARS
31.03.2024 31.03.2023 31.03.2022
Directors Remuneration & other benefits 46.35 30.90 30.90
Salaries,wages, bonus, etc. 72.52 59.43 49.06
Contribution to provident and other funds 2.50 2.43 1.98
Gratuity expense 0.68 0.67 0.57
Staff & Labour welfare expenses 2.64 4,53 3.81
TOTAL 124.69 97.95 86.32
33. FINANCE COST
(Amount in INR Millions)
For the year ended
PARTICULARS
31.03.2024 31.03.2023 31.03.2022
1. Interest on Term Loans: 0.00 0.09 0.52
2. Interest on Working Capital Loans 6.24 2.71 3.71
3. Other Interest & Bank Charges
Bank commission & Other Charges 2.38 1.01 1.68
Bank Guarantee Charges 1.57 0.81 0.77
Option Booking Premium 0.56 0.81 0.29
Interest on loan from directors and relatives of directors 2.53
Interest on Lease 0.71 0.78 0.81
TOTAL 13.99 6.21 7.77
34. DEPRECIATION AND AMORTISATION EXPENSE
(Amount in INR Millions)
For the year ended
PARTICULARS
31.03.2024 31.03.2023 31.03.2022
Depreciation of property, plant and equipment 14.92 13.67 14.04
Depreciation of Investment Property 0.28 0.30 0.33
Amortisation of intangible assets 2.19 0.77 0.63
Amortisation of ROU Assets 1.71 1.71 1.71
TOTAL 19.11 16.46 16.71
= For Quality Power Elecirical Equipments Ltd.
- [ CHARJERED '
2 \ACCOUNTANTS) e
\&, > goe> irector
&= Director irec




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)

CIN No : U31102PN2001PTC016455
ANNEXURE - VI

NOTES TO RESTATED FINANCIAL INFORMATION

35. OTHER EXPENSES
(Amount in INR Millions)
For the year ended
NS 31.03.2024 31.03.2023 31.03.2022
Power and fuel 5.21 3.11 2.21
Labour charges 42.16 27.64 3191
Repairs and maintenance
- Plant and machinery 0.69 0.49 0.36
- Building 7.10 8.88 9.61
- Others 0.96 1.09 1.57
Rent 1.44 1.26 1.20
Rates and taxes 2.95 2.59 1.71
Factory and other manufacturing expenses 8.99 10.67 11.72
Insurance 2.96 1.38 1.63
Advertisement and sales promotion 6.54 7.21 0.47
Freight Inward 2.96 3.50 1.68
Freight outward and packing expenses 9.76 23.22 30.01
Travelling, conveyance and vehicle expenses 933 8.19 4.76
Legal and professional charges 6.27 3.83 5.17
Office Expenses 291 0.73 0.73
Commission 3.20 5.64 2.24
Corporate social responsibility expenses 4.53 0.02 1.91
Balances W/ off 0.15 0.58 1.10
Security expenses 3.55 2.20 1.09
Miscellaneous expenses 1.72 1.56 1.03
Royalty 1.20 - -
Payment to Auditors 1.50 1.50 1.40
Expected Credit Loss (ECL) 1.51 - -
TOTAL 127.57 115.31 113.52
(A) Details of Payment to Auditor (Amount in INR Millions)
For the year ended
PARTICULARS 31.03.2024 31.03.2023 31.03.2022
As Auditor
Auditors Fees 1.00 1.00 0.90
Tax Audit Fees 0.10 0.10 0.10
Consultancy Fees 0.30 0.30 0.30
Taxation Matters 0.10 0.10 0.10
TOTAL 1.50 1.50 1.40
36. Exceptional Iltems (Amount in INR millions)
For the year ended
PARTICULARS
= 2023-24 2022-23 2021-22
(Profit)/Loss on sale of Assets 5 0.10 (0.13) -
TOTAL 0.10 (0.13) -
- [ CHARYERED \ et _
?, GCCOU RE%J For uﬁlj Fower Liecirical Equipments Ltd. 2
s =
) Dfrﬁﬂtﬂr Dirﬂc}ar




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (STANDALONE)

CIN No : U31102PN2001PTC016455

ANNEXURE - VI

NOTES TO RESTATED FINANCIAL INFORMATION
35. OTHER EXPENSES

(Amount in INR Millions)

For the year ended
Ll 31.03.2024 31.03.2023 31.03.2022
Power and fuel 5.21 3.11 2.21
Labour charges 42.16 27.64 3191
Repairs and maintenance
- Plant and machinery 0.69 0.49 0.36
- Building 7.10 8.88 9.61
- Others 0.96 1.09 1.57
Rent 1.44 1.26 1.20
Rates and taxes 2.95 2.59 1.71
Factory and other manufacturing expenses 8.99 10.67 1172
Insurance 2.96 1.38 1.63
Advertisement and sales promotion 6.54 721 0.47
Freight Inward 2.96 3.50 1.68
Freight outward and packing expenses 9.76 23.22 30.01
Travelling, conveyance and vehicle expenses 9.33 8.19 4.76
Legal and professional charges 6.27 3.83 5.17
Office Expenses 2.91 0.73 0.73
Commission 3.20 5.64 2.24
Corporate social responsibility expenses 4.53 0.02 191
Balances W/ off 0.15 0.58 1.10
Security expenses 3.55 2.20 1.09
Miscellaneous expenses 1.72 1.56 1.03
Royalty 1.20 - -
Payment to Auditors 1.50 1.50 1.40
Expected Credit Loss (ECL) 151 -
TOTAL 127.57 115.31 113.52
(A) Details of Payment to Auditor (Amount in INR Millions)
For the year ended
PARTICLILARS 31.03.2024 31.03.2023 31.03.2022
As Auditor
Auditors Fees 1.00 1.00 0.90
Tax Audit Fees 0.10 0.10 0.10
Consultancy Fees 0.30 0.30 0.30
Taxation Matters 0.10 0.10 0.10
TOTAL 1.50 1.50 1.40
36. Exceptional items {Amount in INR millions)
For the year ended
ZUUL A M\ 2023-24 2022-23 2021-22
(Profit)/Loss on sale of Assets S~ KNI 0.10 (0.13)
TOTAL 2/ ( 0.10 (0.13) -

TERED
Qcco ANTSJ

’.-’

D} mE ’\‘

Director

For Qymy Power Electrical Equipments Ltg,

t/_../
Director




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : U31102PN2001PTC016455

ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

37. EARNINGS PER SHARE

PARTICULARS March 31, 2024 |March 31, 2023 |March 31, 2022
(a) Basic Earnings per Share
Basic earning per share attributable to the equity shareholders of the company 2.43 1.87 1,12
Total Basic earning per share attributable to the equity shareholders of the company 2.43 1.87 1.12
(b) Diluted earning per share
Diluted earning per share attributable to the equity shareholders of the company 2.43 1.87 1.12
Total Diluted earning per share attributable to the equity shareholders of the company 243 1.87 1.12
{c) Par value per share 10.00 10.00 10.00

(d) Reconciliation of earnings used in calculating earnings per share
Basic earning per share

175.44 134.58 80.68
Profit attributable to equity share holders of the company used in calculating basic earning per share
175.44 134.58 80.68
Diluted earning per share
Profit attributable to equity share holders of the company used in calculating basic earning per share 175.44 134.58 80.68
Profit attributable to equity share holders of the company used in calculating Diluted earning per share
175.44 134.58 80.68
(d) Weighted average number of shares used as the denominator
Weighted average number of shares used as the denominator in calculating basic earning per share 7,21,50,000 7,21,50,000 7,21,50,000
Adjustment for calculation of diluted earning per share - -
Weighted average number of shares used as the denominator in calculating diluted earning per share 7,21,50,000 7,21,50,000 7,21,50,000

The weighted average number of shares takes into account the weighted average effects of changes in treasury share transaction during the year.

In accordance with Ind AS 33, Earnings per share, the equity share and basic/diluted earnings per share has been presented to reflect the adjustments for issue of bonus
shares. Pursuant to the approval of shareholders granted in the extra-ordinary General Meeting held on 3rd Januray , 2024, the company issued and alloted fully paid up
'‘Bonus shares' at par in proportion of 480:1

The weighted average number of equity shares for calculation of EPS above are after giving effect to the bonus issue carried out on 3rd January, 2024 and subdivision of

shares in the Financial shares of the Company from 1500 Equ:wshares of 1000/- per Equm,r Share to 1,50,000 Equity shares of 10/- per Equity Share.
Particulars . No of shares

No of Shares of QPEEL 1,500

(1 share of Rs.1000 each)

Spilt of Shares 1,50,000

(1 share of Rs.1000 each splitted into 100 shares of Rs 10 Each)

Bonus Issue 480 shares for 1 Share 7,20,00,000

Total no of Shares After Bonus issue 7,21,50,000

Weighted Average no of shares considered for EPS 7,21,50,000

For Quality Power Electrical Equipments Ltd.

o
: /IIL‘HA e & M’ %m—/
> Q" % Direc

CCOUNgANTS)
__}* Ne . o
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : U31102PN2001PTC016455

ANNEXURE - VI
NOTES TO RESTATED FINANCIAL INFORMATION

46. COMMITMENTS AND CONTINGENCIES
(Amount in INR Millions)

A. COMMITMENTS
i. Capital Commitments
Capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is as follows: I
(Amount in INR Millions)
PARTICULARS March 31, 2024 March 31, 2023 |March 31, 2022

Property, Plant and Equipments - & =
Intangible Assets % & 3

(Amount in INR Millions)

B. CONTINGENT LIABILITIES March 31, 2024 March 31, 2023 |March 31, 2022
i. Claim against the company not acknowledged as debt
Income Tax demand
Others

ii. Guarantees excluding financial guarantees
Letter of Credit Issued - 0.93 -
Bank Guarantees issued 106.08 55.98 44.02

iii. Other Money for which the company is contingently liable

The Company is subject to Liability towards MSME Vendors due to Interest on Principle amounts paid after prescribed period during the ordinary
course of business. While the interest payable on these amounts cannot be predicted with certainty, management believes that any ultimate liability
arising from these contingencies will not have a material adverse effect on the Company's financial position, results of operations, or cash flows.

47. TRANSITION TO IND AS 116

A. Company as a lessee
The company's lease asset primarily consist of lease buildings for offices and godowns having lease terms on an average of 8 years. Effective 1st

April, 2021, the company adopted Ind AS 116 "Leases” and applied the standard to all lease contracts existing on 1st April, 2021 using the modified
retrospective method and has taken the adjustments to retained earnings, on the date of initial application. Consequently, the company recorded
the lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the right of use asset at its carrying
amount as if the standard had been applied since the commencement date of the lease, but discounted at the Company's incremental borrowing
rate at the date of initial application.

On transition, the adoption of new standard resulted in recognition of 'Right of Use' asset of 10.26 Millions , and a lease liability of 10.97 Millions .

The following is the summary of practical expedients elected in initial application.

{a) Applied a single discount rate to a portfolio of leases of similar assets in similar economic environments with a similar end date.

(b) Applied the exemption not to recognise right-to-use-asset and liabilities for leases with less than 12 months of lease term on the date of initial
() Excluded the initial Direct costs from the measurements of the right-to-use asset at the date of initial application.

(d) Applied the practical expedient by not reassessing whether a contract is, or contains, a lease at the date of initial application. Instead applied the
standards only to contracts that were previously identified as lease under Ind AS 17.

Set out below are the carrying amounts of right-to-use assets recognised and the during the period
(Amount in INR Millions})
Particulars Amount Total
Balance as at April 1, 2021 10.26 10.26
Additions during the year
Depreciation of Right of use assets 171 1.71
Balance as at March 31, 2022 8.55 8.55
Additions during the year
Depreciation of Right of use assets 1.71 1.71
Balance as at March 31, 2023 6.84 6.84
Additions during the year
Depreciation of Right of use assets 171 1.71
Balance as at March 31, 2024 5.13 5.13
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Set out below are the carrying amounts of lease liabilities and the movements during the period

Particulars A

Balance as at April 1, 2021

Additions during the year 10.97
Finance cost occured during the year 0.81
Payment of lease liabilities 2.40
Balance as at March 31, 2022 9.38
Current Lease Liabilities 1.62
Non Current Lease Liabilities 7.75
Balance as at March 31, 2022

Additions during the year 9.38
Finance cost occured during the year 0.78
Payment of lease liabilities 2.40
Balance as at March 31, 2023 7.75
Current Lease Liabilities 1.69
Non Current Lease Liabilities 6.06
Balance as at March 31, 2023

Additions during the year 7.75
Finance cost occured during the year 0.71
Payment of lease liabilities 2.40
Balance as at March 31, 2024 6.06
Current Lease Liabilities 185
Non Current Lease Liabilities 421

The maturity analysis of lease liabilities are disclosed in Notes 44

The effective Interest rate for lease liabilities is based on Incremental Borrowing rate of the lesee.

Rental expense recorded for term leases was 2.40 Millions for March 31, 2024 ; 2.40 Millions for the year ended March 31, 2023 ; 2.40 Millions for
the year ended March 31, 2022

The company does not face a significantly liquidity risk with regard to its risk liabilities as the current assets are sufficient to meet the obligations
related to lease liabilities as and when they fall due.

B. Company as lessor

Set out below are the carrying amounts of Lease Income recognised in the statement of Profit and Loss

Particulars {Amount

Other Income

Non-operating Lease Income 6.00
As at March 31, 2023 6.00
Other Income

Non-operating Lease Income 6.00
As at March 31, 2024 6.00
Other Income

Non-operating Lease Income 6.00

600

Non-operating lease income in respect of lease of land and / or Building.

48. EVENTS AFTER THE REPORTING PERIOD
1. The company has converted from private limited to public limited via fresh certificate of incorporation dated June 14, 2024 issued by Register of
companies, Pune, Maharashtra.
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