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27th May, 2025

To, To,

National Stock Exchange of India Limited,Exchange  BSE Limited

Plaza, Plot No. C/1, G Block, Bandra-Kurla Complex,  Phiroze Jeejeebhoy Towers,21st Floor,
Bandra (East), Mumbai — 400051 Dalal Street, Mumbai — 400001

NSE Symbol: QPOWER BSE Scrip Code: 544367
ISIN: INEOSII01026
Dear Sir/Madam,

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’)

With reference to the captioned subject, please be informed that the Board of Directors of the Company, at
its meeting held today i.e. 27" May, 2025, inter alia considered and approved the following:

1. Approval of Audited Financial Results

The Board approved the Audited (Standalone and Consolidated) Financial Results for the quarter and
financial year ended 31t March, 2025, including the respective Cash Flow Statements and Statements
of Assets and Liabilities along with the Auditors Reports issued by M/s. Kishor Gujar & Associates,
Chartered Accountants, Statutory Auditors (FRN: 116747W) for the quarter and year ended 31*
March 2025, confirming an unmodified opinion in accordance with Regulation 33(3)(d) of SEBI Listing
Regulations, which have been duly reviewed and recommended by the Audit Committee.

2. Final Dividend Declaration

The Board recommended a Final Dividend of X1 (i.e., 10%) per equity share of face value of Rs.10/-
each for the financial year ended 31°* March, 2025, subject to approval of members at the ensuing
Annual General Meeting. The dividend, if approved by the members in the ensuing Annual General
Meeting will be paid on or before 30 days from the date of Annual General Meeting. The Book Closure
and Record Date for dividend purpose will be intimated in due course. The Promoters have voluntarily
waived their dividend entitlement for the year, and the Board has accepted the same.

3. Appointment of Secretarial Auditor

Based on the recommendation of the Audit Committee, the Board approved the appointment of
Mr. Abhay R. Gulavani, Practicing Company Secretary (Membership No: F10668 / COP: 10741) as
Secretarial Auditors of the Company for a first term of five consecutive years commencing from FY
2025-26 to FY 2029-30, subject to approval of shareholder of the Company at the ensuing Annual
General Meeting. Relevant disclosures as per Regulation 30 of SEBI Listing Regulations and the SEBI
Master Circular dated 11" November 2024 are provided in Annexure A.
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4. Re-Appointment of Cost Auditor

The Board re-appointed M/s. R.S. Kale & Co., Cost Accountants (FRN: 005473), as Cost Auditors for
the Financial Year 2025-26. Relevant disclosures as per Regulation 30 of SEBI Listing Regulations and
the SEBI Master Circular dated 11™" November 2024 are provided in Annexure B. .

5. Re-Appointment of Internal Auditor

M/s. Awati & Associates, Chartered Accountants (FRN:152087W), have been re-appointed as Internal
Auditors for Financial Year 2025-26, pursuant to Section 138 of the Companies Act, 2013. Relevant
disclosures as per Regulation 30 of SEBI Listing Regulations and the SEBI Master Circular dated 11"
November 2024 are provided in Annexure C. .

6. Capital Expenditure and Capacity Expansion Initiatives

Recognizing the strength of the current order backlog of approximately X750 crores and a robust
forward pipeline, the Board approved the following expansion activities:
o Cochin facility: CAPEX is underway with operations expected to commence by November
2025.
o Sangli expansion: Project has kickstarted (Construction of over 320,000 sgq.ft.), with
commissioning targeted for Q2 FY 2026.
Procurement of large-scale machinery is currently in progress.
For Mehru Electricals, given strong domestic and international demand, the Board approved
both additional CAPEX at the current location and the exploration of a new greenfield facility
or acquisition opportunity.

7. Update on Proposed Acquisition of Statcon Energiaa

Following unresolved differences over key terms in the Shareholders and Share Purchase
Agreements, both parties have mutually agreed to terminate the transaction.

8. Increased Strategic Investment in Nebeskie Labs Pvt. Ltd.

To support the accelerated R&D roadmap in next-generation loT and machine learning technologies,
the Board granted in principle approval for increase in equity stake from 15% to 26%, with a Board
seat, in Nebeskie Labs Pvt. Ltd., subject to the provisions of Section 186 of the Companies Act, 2013
and other applicable laws. The relevant details will be intimated at the time of execution of the
transaction.

9. M&A Committee

The Board acknowledged the various inorganic growth opportunities assessed by the M&A
Committee and has constituted a dedicated task force under the leadership of Mr. Rajendra Iyer. The
task force will evaluate strategic fits, product synergies, and alignment with the Group’s long-term
objectives before progressing to negotiation stages.
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10. Assessment of Geopolitical Risk Exposure

The Board noted that Quality Power has no direct exposure to the Turkish government, and Endoks
similarly holds no contracts with the Indian government. As of now, no material business disruption
has been observed. Nevertheless, the Risk Committee has been directed to monitor developments
quarterly and recommend proactive mitigation strategies if necessary.

The meeting of the Board of Directors commenced at 6.30 p.m. and concluded at 8.55 p.m.

The above information will also be made available on the website of the Company www.qualitypower.com

Kindly take the same on your record.

Thanking You
Yours Faithfully
For Quality Power Electrical Equipments Limited

DEEPAK Digitally signed by DEEPAK

RAMCHANDRA SURYAVANSHI
RAMCHANDRA Date: 2025.05.27 21:05:38
SURYAVANSHI +05'30'

Deepak Ramchandra Suryavanshi
Company Secretary & Compliance Officer
ICSI Membership No.: A27641

Encl.: As above
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Annexure A

The details required under Regulation 30 of LODR Regulations read with SEBI Circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 has been stated hereunder:

Sr. No. | Particulars Detail

1. Name of Secretarial Auditor Mr. Abhay R. Gulavani, Practicing Company Secretary,
Sangli (Membership No: F10668 / COP: 10741)

A Peer Reviewed Firm - 1841/2022

2. Reason for change viz. Appointment, Appointment
re-appointmentcessation;-
resignation,removal-death-or
otherwise
3. Date of Appointment /Re— 27™ May, 2025
Appointmentfcessation & termof Pursuant to the applicable provisions of the
appointment/Re-Appointment Companies Act, 2013 & SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the
Board upon the recommendation of the Audit
Committee has appointed Mr. Abhay R. Gulavani,
Practicing Company Secretary, Sangli (Membership
No: F10668 / COP: 10741) as the Secretarial Auditor of
the Company for the 5 consecutive Financial Year
commencing from 2025-26 to 2029-30, subject to
approval of shareholders at the ensuing Annual
General Meeting.

4, Brief profile (in case of appointment)
Abhay R Gulavani, Company Secretaries, is a firm of
Practicing Company Secretaries since 2012 based in
Sangli (Maharashtra, India).
Having more than 12 years of experience in providing
consultancy in Company Law, Corporate Laws,
Compliances of Listed Company, Secretarial Audits,
Due Diligence, various secretarial, legal, compliances
and having a good corporate client base in various
sectors including listed companies.
5. Disclosure of relationships between Not Applicable
directors (in case of appointment of a
director)
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Annexure B

The details required under Regulation 30 of LODR Regulations read with SEBI Circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 has been stated hereunder:

Sr. No. | Particulars Detail
1. Name of Cost Auditor M/s R. S. Kale & Co, Cost Accountants, Sangli
(Firm Regn. No. 005473)
2. Reason for change viz. Appeirtment, Re-appointment
re-appointment;-cessation;-
resignationremoval-death-or
otherwise
3. Date of Appeintment /Re- 27™ May, 2025
Appointment-/cessation-&term-of
appointment/Re-Appointment Pursuant to the applicable provisions of the

Companies Act, 2013 & SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the
Board upon the recommendation of the Audit
Committee has appointed M/s R. S. Kale & Co, Cost
Accountants, Sangli (Firm Regn. No. 005473) as the
Cost Auditor of the Company for the Financial Year
2025-26.

4, Brief profile (in case of appointment) Mr. Rupesh S. Kale is the founder of the Firm i.e. M/s
R. S. Kale & Co, Cost Accountants, Sangli. He's a
postgraduate & associate member of the Institute of
Cost & Management Accountants of India with 7 years
of standing experience in the profession. He has the
experience in the following:

- Cost Audit

- Cost Records

- Implementation of Product Costing System

- Direct & Indirect Taxation

- Internal Auditing

- Project Finance

- Bank Audits
5. Disclosure of relationships between Not Applicable
directors (in case of appointment of a
director)
Quality Power Electrical Equipments Limited CINNo. L31102PN200IPLCO16455
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Annexure C

The details required under Regulation 30 of LODR Regulations read with SEBI Circular
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 has been stated hereunder:

Sr. No. | Particulars Detail
1. Name of Internal Auditor M/s Awati & Associates, Chartered Accountants,
Sangli (Firm Regn. No. 152087W)
2. Reason for change viz. Appeirtment, Re-appointment
re-appointment;-cessation;-
resignationremoval-death-or
otherwise
3. Date of Appeintment/Re- 27™ May, 2025
Appointment-/cessation-&term-of
appointment/Re-Appointment Pursuant to the applicable provisions of the

Companies Act, 2013 & SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the
Board upon the recommendation of the Audit
Committee has appointed M/s Awati & Associates,
Chartered Accountants, Sangli (Firm Regn. No.
152087W) as the Cost Auditor of the Company for the
Financial Year 2025-26.

4, Brief profile (in case of appointment) Mr. Mandar Awati, a Chartered Accountant, is the
founder of the Firm M/s Awati & Associates in Sangli
and has more than 6 years of experience in
providing Income tax as well as GST consultancy,
Income tax audit , GST audit, as well as doing
Company Audits etc.

5. Disclosure of relationships between Not Applicable
directors (in case of appointment of a
director)
Quality Power Electrical Equipments Limited CINNo. L31102PN200IPLCO16455
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CHARTERED ACCOUNTANTS MUMBAI-PUNE ROAD, PIMPRI, PUNE - 411 018.

INDIA GSTIN : 27AAFFK2703H1ZL

OFF. NO. 1A, 2, 3, 3A 1st FLOOR, MAHALAXMI HEIGHTS,
@,— K|SHOR GUJAR & ASSOCIATES NEAR BANK OF MAHARASHTRA (PIMPRI BRANCH),

E-mail : info.kgapune@gmail.com www.kishorgujarandassociates.in Tel.: 020-27478224, 27472930 Mob.: 7447448424
info@cakga.in

Independent Auditor's Report on Audited Standalone Financial Results of
Quality Power Electrical Equipments Limited ("the Company")

To,

The Board of Directors of

Quality Power Electrical Equipments Limited
Plot No. L - 61, M.I.D.C. Kupwad Block,

Sangli 416436 Maharashtra, India

Report on the audit for the year ended 315t March, 2025 Financials Results
Opinion

We have audited the standalone financial results of Quality Power Electrical Equipments
Limited (the "Company") for the year ended March 31,2025 ("Statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2025:

) are presented in accordance with the requirements of Regulations 33 of the LODR
Regulations; and

(i)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information of the Company for the year then ended.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are




relevant to our audit of the Standalone Financial Results for the year ended March 31, 2025
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Responsibilities of the Management and Board of Directors for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for issuance. The Standalone
Financial Results for the year ended March 31, 2025 has been compiled from the related
audited standalone financial statements. This responsibility includes the preparation and
presentation of the Standalone Financial Results for the year ended March 31, 2025 that give
a true and fair view of the net profit and other comprehensive income/(loss) and other
financial information of the Company in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 the LODR Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results for
the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Annual Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 of the LODR
Regulations.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Annual Standalone Financial Results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matter

The Statement prepared by management includes the results for the quarter ended 31 March
2025 and the corresponding quarter ended in the previous year as reported in these financial
results are the balancing figures between the audited figures in respect of the full financial
year and the unaudited published year-to-date figures up to the end of the third quarter of
the respective financial year. These figures have not been separately audited or reviewed by
us.

For Kishor Gujar & Associates Chartered Accountants
Firm Registration No: 116747W

Peer Review No: 014220

Javedkhan Saudagar
Partner Membership No. 139006

UDIN: 25124004 MLEDL S,

Date: May 27th | 2025
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : U31102PN2001PLCOEBASS
Audited §i i of Assets and asat 31st March, 2025
Registered Office: Plot No. L- 61, M. 1. D, C. Kupwad Block Sangll MH 416436
Telephone; +91223 2645432, Email: inv g i co.in. Websi qualitypower.com
{Amt in Rs. INR Millions)
Asat3lstMarch, | Asat31stMarch,
Particulars 2015 2028
L ASSETS
(1] |Non - curr:
(a) Property,Plantand Equipment 34852 20582
(b} Right to use assets 342 513
{e} Capital Work In Progress 9.!7 1727
{d} Investment property 815 844
fe} Gaodwill - -
{f Other intangible assets 523 548
g} Intangible assets under development . »
(R} Financial assets
0] Investments 1,270.88 7088
(@  Loans . .
{iily  Trade receivables . -
{iv)  Other financial assets 120.15 34086
{1 Deferred 1ax assets (net) 39.62 -
L1} Qther non - current assets 372 120.00
12)|Corrent assets
{2} Inventories 81.78 7357
b} Financial assets
(i} Investments. * -
{)  Lloans & -
(i}  Trade receivables 406,79 163.59
(iv}  Cashand cash equivalents 1,007.73 104.97
{v]  Bankbalancesother than cash and cash equivalents 1772.76 359
(vi)  Other financial asséts 81.08 156,55
{e} Current tax assets (net} 1392 21.23
{d) Other current assets 43.83 9331
{e} Assers held-for-sale 438 >
Total Assets 3,623.64 1,391.18
ottt
L8 EQUITY AND LIABILITIES
{11]Equity
{a) Equity Share capital 774.44 72150
{b) Other equity 255617 21940
Lioblilties
{2} Non - current liabilities
{a) Financial liabilities
{4 Borrowings - -
) Lease Liabilities 220 421
() Trade payables
a]Total sutstanding dues of micro enterprises
and soall enterprises. »
biTotal ding dues of others than
micro entesprises and small enferprises -
{w) Other Financial Liabilties - .
b} Provisions % A
3] Deferred Tax Uability (ret) - 101
{d) Other nan-current liabilties - 5
(3}] Current liabilities
{a) Financial liabilities
iy Borrowings 68.62 219.52
(i) Lease Liabilites 202 185
{ii}  Trade payables -
a)Total outstanding dues of micro enterprises
and small enterprises 1341 15.28
blTotal sutstanding dues of creditars others than
micro enterprises and smali enterprises 130,12 126.96
{i¥)  Other financisl tabilities 173 217
() Provisions 1268 16.20
{c} Current taz liabilities {net) . .
{d) Other current abllities 62.23 63.07
Total Equity and Liabllities 3,623.64 1,391.18
For and on behalf of the Board of Directors
(Kﬁ/ ;
Bharanidharan Pandyan
Juint Managing Director
DIN: 01293247

M S RS
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QUALITY POWER ELECTRICAL EQUIPMENTS UMITED

CIN : U31102PN2001PLCO16455
Statement of Standalone Audited Financial Results for the year ended 315t March, 2025
Registered Office: Plot No. L= 61, M. 1, D, C. Kupwad Block Sangll MH 416436

Telephone: +91223 2645432, Email: Corp qualitypower.co.in. Websit ypower.com
{Amt in Rs. INR Millions}
_ For Quarter ended @ For Year ended
R 31.03.2025 31.12.2024 :31.03.2023 31.03.2015 31.03.2028
Particulars —— e ——
Unaudited Unaudited - “Unaudited Audited i ; Audited
1 [Revenue from operations 442,33 35865 308.01 1,524.27 1,296.08
il Other income {Net} 1218 594 13.70 33.02 4.72
[ Total Income | 1+H1} 454,51 364.59 37 1,557.29 1&36.00
W, Expenses:
Cost of materials consumed 22404 173.60 195.32 760.72 813,24
Purchase of traded goods - - - 23n =
Changes ininventories of finished goods, traded goods and work in
progress . x & % S
Employee benefits expense 72.66 4611 66.89 21035 166.85
Finance costs 225 380 518 14.05 1399
lon and izati P 6.35 5.05 478 2049 19.11
Other expenses 44,63 33.98 14.82 134.03 B85.40
Total expenses (V) 349,93 267.54 286.97 1,162.85 1,099.59
V. {protin/ftoss) before exceptional items and tax {i-1v) 104.58 97.05 34,74 39444 237.21
Vi Exceptional Hems 121 017 010 - 010
Vit Profit/{loss) before tax {V-Vi} 103.37 .12 3464 3%4.44 23711
Vil Tax expense ;
Current tax 16.59 24.70 10.92 9100 61.89
Deferred tax 1.69 -161 £.06 054 0.22
Income tax relating to earfier years - - - Q.21 .
1828 23.08 10,86 5133 61.67
%, prafit for the year/ for the period after tax {VI-VilT) 85.09 74.13 23.78 303.11 17544
s s

X Other comprehensive income
A i1 ms that will not be reclassified 1o profitor loss

Remeasurement of Employee Benefit Plan 0.27 - £.08 0.29 034
income tax on items that will not be ceclassified to profis or loss 0By . n.02 -0.07 <008
B Items that will be reclassified to profit or loss

|Bemeasurement of Employee Benefit Plan
|ncome tax on tems that will be reclassified to profitor loss

|Total other comprehensive incame, net of tax 0.28 - +0.06- 022 0.26

Xi. Total comprehensive Income for the period/ for the year [IX +X } 85.37 7413 3.2 30333 175.70

Xil. Paid-up Share Capital {Face Value of INR 10 per share] 774.44 721.50 721.50 T74.48 721.50

X |Other Equity 2,556.17 219.40
XV, Earnings per equity share (Nominal value per share Rs. 10/+)

- Basic  (Rs.) (Not Annualised) 17 103 033 417 243

- Diluted {Rs.) (Not Annualised) 117 103 0.33 417 243




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : U31102PN2001PLCO16455
Audited Stanalone Statement of Cash Flows
Registered Office: Plot No. L - 61, M. 1. D. C. Kupwad Block Sangli MH 416436
Telephone: +91223 2645432, Email: investorgrievance@qualitypower.co.in. www.qualityp com
{Amt in Rs. INR Millions}
i z B S . rFortheyearended =
A PARTICULARS # 2025 ;  31.03.2024 ©
A) CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Statement of Profit & Loss 394.44 237.11
Adjustment for :
Depreciation and ion E; 20.49 | 1911
Provisian for Gratuity 0.78 068
Finance Cost 14.05 1389
Interest on Fixed Deposit {26.01) {26.72)
Profit & Loss on sale of PPE -
Operating profit before working capital changes 403.75 244.16
Changes in Operating Assets and Liabilities
Adj for { WD in operating Assets:
{ )/0 in Trade Receivabl {243.20) 55.96
(Increase)/Decrease in Inventory (8.21) (20.81)
(Increase)/Decrease in Other Current & Non Current Assets 171.69 (36.51)
Increase/(Decrease) in Trade Payables 131 (11.83)
Increase/{Decrease) in Other Current Liabilities (4,81} 36.49
Cash generated from operations 320.53 267.46
Less:- Income Taxes paid (83.48} (83.95)
Net cash flow from operating activities 237.05 183.50
8) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of PPE including of CWIP {28.94) {110.30}
Sale of PPE (0.01} 241
Advance paid for purchase of fixed Assets (9.71) (120.00}
Interest Income 2601 26.72
Investment in Subsidiary {1,200.00) (51.00)
Net cash flow from investing activities {1,212.65)] (252.16)
C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Share Capital 2,045,14 -
Net Proceeds/(Repayment) of Lease Liability (2.40) (2.40)
Net Proceeds/(Repayment) of Short Term Borrowings (150.89) 168.27
Net Proceeds/(Repayment) of Long Term Borrowings - {0.00)
Interest and Finance Cost {13.50) (13.9_9_[
Net cash flow from financing activities f 1,878.35 151.88
Net Increase/(Decrease) In Cash & Cash Equivalents 502.75 83.23
Cash equivalents at the beginning of the year 104.97 21,75
Exchange difference of foreign currency Cash and Cash equivalents
Cash equivalents at the end of the year 1,007.73 104.97
Notes:-
1. The Cash flow statements has been prepared under the "Indirect Method" as set out in IndAS 7 'Statement of Cash Flow *
2. For the purpose of cash flow cash and cash equivalents comprise:-
& ' Compenent of Cash and Cash iﬁu!valgntrs, b 5 ’?“"_93 el ?0?2%2‘ il
Cash on hand 013 0.18
Balance With banks 957.00 2.25
Other 8ank Balance 10.59 102.54
Total 1,007.73 104.97
e
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Notes to Standalone Financials

The above Stand-alone financial results are as per Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and have been reviewed
by the Audit Committee and approved by the Board of Directors of the Company at
their respective meeting held on 26t May, 2025 and 27th May, 2025.

. The Statements are prepared in accordance with the requirement of Indian Accopnting
Standards (Ind AS) specified under section 133 of the Companies Act, read with the
Companies (Indian Accounting Standard) Rules, 2015, as amended.

. The Company has offered through the Initial Public Offer (IPO) with a fresh issue of
52,04,100 equity shares and offer for sale of 1,49,10,500 equity shares having face
value of Rs.10/-each at an issue price of Rs.425/- per equity share. These equity shares
were allotted/allocated on 20th February, 2025 and listed on The National Stock
Exchange of India Limited (NSE) and BSE Limited (BSE) on 24th February, 2025.

. On 6th March 2025, Quality Power Electrical Equipments Limited has utilised IPO
proceeds of Rs.117 Crores (Out of total IPO proceeds from fresh issue of Rs. 225 crores)
for acquiring 51% of the equity shares of Mehru Electrical & Mechanical Engineers
Private Limited. The acquisition meets as a business combination under Indian
Accounting Standard (Ind AS) 103 - Business Combinations.

In accordance with Ind AS 27 — Separate Financial Statements, the investment in
Mehru Electrical & Mechanical Engineers Private Limited has been recognised at cost
in these separate financial statements. Consequently, Mehru Electrical & Mechanical
Engineers Private Limited has been classified as a subsidiary of the Company from the
date of acquisition, i.e., 6th March 2025.

. The Company is engaged in only one business, hence no information has been
furnished in accordance with Ind AS 108 on “Operating Segment” issued by the
Institute of Chartered Accountants of India.

. The figures for the corresponding previous period have been regrouped/ reclassified
wherever necessary, to make them comparable.

. The Statements includes the results for the Quarter ended on 31st March, 2025 being
the balancing figure between the audited figures in respect of full financial year 2024-
25 and published year to date figures up-to third Quarter of the current financial which
were subjected to limited review.

. The Statements includes the results for the Quarter ended on 31st March, 2024 being
the balancing figure between the audited figures in respect of full financial year 2023-
2024 and published year to date figures up-to third Quarter of the previous financial
year which were not subjected to limited review.

. The Board of Directors has recommended a dividend of X1 per equity share of the face
value of Rs. 10/- each fully paid-up for the financials year ended 31 March, 2025,
subject to the approval of the shareholders at the Annual General Meeting of the
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The Promoters and Promoters group have waived their right to receive the dividend
for the financial year ended 315t March, 2025.

10. Status Investors Complaints during the Quarter and the Year ended on 31 March,
2025 is as under:

No. of Complaints | No. of Complaints | No. of Complaints
Received Resolved Pending
13 13 0
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Independent Auditor's Report on Audit of the Annual Consolidated Financial
Results of Quality Power Electrical Equipments Limited ("the Parent") pursuant
to the requirements of Regulations 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation 2015, as amended.

To the Board of Directors of

Quality Power Electrical Equipments Limited
Plot No. L - 61, M.I.D.C. Kupwad Block,
Sangli 416436 Maharashtra, India

Opinion

We have audited the accompanying statement of year to date consolidated financial results
of Quality Power Electrical Equipments Limited (" 'Parent Company") and its subsidiaries
(the Parent Company and its subsidiaries together referred to as "the Group" ), for the year
ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Parent
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of the other auditors on standalone/
consolidated financial statements/ financial results/ financial information of subsidiaries
referred to in Other Matters section below, the Consolidated Financial Results for the year
ended March 31, 2025,

1) includes the financial results of the following entities:

List of Subsidiaries:

i Quality Power Engineering Projects Pvt. Ltd
11) S & S Transformers & Accessories Pvt. Ltd.
fif) Mebru Electrical & Mechanical Engineers Pvt. Ltd. (w.e.f. 6th March 2025)




Step down subsidiary

i) Endoks Enerji Anonim Sirketi

2) are presented in accordance with the requirements of Regulations 33 of the LODR
Regulations;

3) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
other comprehensive income and other financial information of the Group for the year
then ended.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities section below. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2025
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAT's Code of Ethics.
We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of the Management and Board of Directors for the Statement

The Statement which includes the Consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended Mareh 31, 2025 has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the year ended March 31, 2025 that give
a true and fair view of the consolidated net profit and consolidated other comprehensive
income/(loss) and other financial information of the Group in accordance with the recognition
and measurement prineiples laid down in the Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations 33 of the LODR
Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safegnarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial conirols that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financijal results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent,
as aforesaid.




In preparing the Statement, the respective management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liguidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consohdated Financial Results
for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2025 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Annual Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of such conirols.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulations 33 and 52 of the
LODR Regulations.




¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Annual Consolidated Finanecial Results or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Consolidated
Finanecial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual
‘standalone/consolidated financial statements/financial results/financial information
of the entities within the Group and to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the Annual
Consolidated Financial Results of which we are the independent auditors. For the
other entities included in the Annual Consolidated Financial Results, which have been
audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors (i) in planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Annual Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal financial controls
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019

dated 29th March, 2019 issued by the SEBI under Regulation 33(8) of the LODR Regulations
to the extent applicable.

o | CHARTERED

ACCOURTANTS,




Other Matters

We did not audit the financial statements of three subsidiaries (including step down
subsidiary) included in the Group as of and for the period ended 31t March, 2025 whose
financial statements reflect total assets, total revenues and net cash flows, included in the
Audited Restated Consolidated Financial Statements for the relevant period as tabulated
below, which has been audited by other auditors and whose reports have been furnished to us
by the Company’s management and our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosure included in respect of these components, is
based solely on the reports of the other auditors:

Particulars As at and for the year ended

31st March, 2025 g1st March,2024
Total Assets 4,762.38 2,319.34
Total Revenue : 2,027.56 1,878.99
Net Cash (outflow)/inflows 422.06 -122.02

One step down subsidiary is located outside India whose financial statements and other
financial information have been prepared in accordance with International Financial
Reporting Standards (IFRS) and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries.

Our opinion in so far as it relates to the balances and affairs of such step down subsidiary
located outside India is based on the Consolidated Audit report of its holding company issued
by respective auditor.

Our opinion above on the consolidated Ind AS financial statements, and our report on Other
Legal and Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

For Kishor Gujar & Associates Chartered Accountants
Firm Registration No: 116747W

Peer Review No: 014220

-

% ACCOUNTANTS
.

>

CA Javedkhan Sandagar
Partner Membership No. 139006

UDIN: 25139004 BWEEDMETFIY,

Date: May 27t , 2025




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN : U31102PN2001PLCO16455

Registered Office: Plot No. L. -63, M. I, D, €. Kupwad Block Sangll MH 416436
Audited Consolidated Statement of Assets and Liabilitles as at 31st March, 2025
Telephone: 51223 2645432, Emall: Corporate@qualitypower.co.in. Website: www.qualitypower.com

{Amt In Rs. milions)
Particulaiz Asar31st March, 2025 As at 315t March, 2024
Abdited Audited
L |assers
{1 sgurrenta
{a} Preponty,Plant and Equipmant 2,173.47 654,00
(b} Right to uss agzets = 5
{e) Capital Werk In Progress 16,13 17.27
{d} Investment property )
0] Gocdwill 140.03 .44
in Other intangible assets 67,09 5.61
{e Entangihla assott under davefopment
() Flmancialassats
{} Investroents 27.99 1614
{7 leans - -
{) Trade recefvables s s
(iv) Other financis! asets 2082 438.62
n Defarred tax sssets (net) 3%.62 750
_{I} ihar nan - current assets 17.00 13252
{2]|Curvent agsots
[} Inventories 1,017.60 234,53
b Flnancialassets
[ Inevestments 34191 459.14
{0} Loans . i
{M) Trade racaivatles 131118 794,78
{v} Cazhand cash equivalents 1,808.328 47309
(+) Bankbalances ather thancath and carh equivalents 250,33 359
(vi) Other finaneial assats 16202 156.55
fe) Curcent tax assets {net) 15.00 2313
&} Othor eurnant assets 435,72 17187
{3]|Man Current Astet Held for Salp 4,39 -
‘Total Assets 5,140.58 3538.84
sk
I {EQUITY AND UABILITIES
(1} Equity
fa) Exquity Share capltal T74.44 72150
{5 Otharequity 3463.40 81636
5] Nan Controliing Interest 1,653,31 I7L39
thobitittes
{2)|#2on = gurient liabilitley
{s} Financial Eabilities
(B Borrowings 346 1201
{T} Lease Ushiftles . -
{tl} Trade payables
a)Total g duss of micra it
#nd small enterprises 5 &
b)Tetal outstanding dues of erediters others than micro
and smalt - -
(v} OtherFinaneial Liabilitles 39.85 18.57
[1}] Provitlons pA2 .
fe} Deferred Tax Llability (net) 284,35 128
(e} Other non-current Habilitfes - #
(A Curent lobNiriex
fal - Financhaf fabilitfes
{0 Barrewings 85,80 359.78
[} Leate Liabities . -
{i) Trade payables
a)ietal outstanding dues of micro antarprises 106.16 19.02
and small enterprises
bJTatal autstanding dues of creditors others than micro 812.87 §19.89
snterprises and small enterprisas
{) Cthar financial Kabllres 208,72 338.08
{b) Previsions 14.82 25.75
{<] Current tex Habilittes {net) - -
fdf Otharcureent liakflities 647.28 23047
Total Equity and Lakliitles B:140,58 3,585.84
Pt

Nhatantihssan Vandyen
Joiat Mansgleg Direcror
DIty 01298247




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN : U31102PN2001PLC0O16455

Reglsterad Office: Plot No. L - 61, M. I, D. €. Kupwad Block Sangli MH 416436

Statement of Consolidated Audlted Financial Results for the year ended 31st March, 2025
Telephone: 491223 2645432, Emall: Corporate@qualitypower.co.in. Webslte: www.qualitypower.com

{Amt fa Rs. mlllbons)
3 Montihs Ended Year Ended
Pastlculacs 31.03.25 JL12.24 31.03.24 31.03,25 31.03.24
1 Alnd u Aleped U Aread Audlled Aud“ed
. [Revenua frerm operations 1,083,232 725.85 391.96 336646 3,018.20
IL.  |Otherincome 215.72 71.53 64.57 557.01 2977
1L |Tetal Income [1H) 1,298.95 751,38 456.53 ﬁlﬂ 3,315.91
.
V. |Expenses:
Costof materials consumead 79361 430,56 222,66 2,079.28 2,054.94
Putchase of Traded Goods - § . 2321 -
thanges InInventories of finished goods, traded goods and work in {75.61) (60.65) {50.81} {96.00) {50.24)
progress - e
Employee banefits expenze 106.67 70.80 8070 336.76 303.18
Flnance costs 028 6.50 211 24,39 2293
Deprectalion and amortization expense 18.58 10,31 B8.87 47.03 33,65
Other expenses 95,76 110,94 4.40 369,91 321,55
Total expenses (Iv} 939.27 568.96 267.93 2,784.59 2,686.01
V. |Prolitf{ioss) before exceptional Items and tax {IN-iV) 359.68 2:8.42 188.60 3,138.88 2990
VI, |Exceptlonalitems 3.73 10,16 128,38} 16,25 [2.67)
VIl |Profitf{loss) hafore tax [V -V1) 255.95 218.26 216.98 1,122.63 £32.57
Vill. |Taxexpense:
Cutrrent tax 2593 27,50 1194 108.33 77.55
Deferfed tax 2522 (4.85) 29.33 1302 0.26
{Incame tax refating to carfler years 0,21} - - {0.21) -
50.94 22,55 4L.77 121.14 77.8%
1. [ProMfor the year (VILVII} 305,01 195,71, JJE’.ZJ. 1,008.48 554,76
X |Other comprehensive lncome
A litemsthat vilk not be reclassifled to profit or loss . . . <
[Remeasurement of the net defined beneft [labilty/asset 029 0,16 22,22 [1.63) 18,33
Fouetgn Currency Convarsion Adjustment - - -
[ocome 2 on Item that wilf not be reclassified to profit or Joss (0.09) {0.03) {5.55) 037 {4.57)
B jitems thatwill bereclassified to profit pr losy - - -
[i¢ t of the net defined benefit Rability/asset - - -
Forelgn Currancy Conversion Adjustment {5.67) 2578 4,08 2567 13.23
Income tax onltems that will be reclassified to profitor foss [o.01) .
Total other comprehensiva Income, net of tax (5.47) 2590 20.76 24.4) 26,93
Xl [Tetal comprehenslve Income for the year (IX X} 299.54 22161 155.97 1,025.90 58174
A, |Profit Arerlbutable 1o
Qwners of the Holding Compuny 194.20 138.30 152,29 661.72 374,44
Naon - Controlling Interest 110.81 5£7.41 22.92 3319.78 180322
XIV. |Gther Comprehensive Income [ {foss) attributable to
Owners of the Holding Company {2.31) 10.22 19.58 12,57 13,61
Hon « Contralling Interest {3.16} 35,68 118 1135 1338
XV. |Controlling Interest 19189 148,52 171.88 674.28 388.04
Non Controlling tnterest 107.65 73.09 24.0% 3I5LE2 193,70
X¥I, |Pald-up Share Capltal {Face Value of INR 10 pershare) 774.44 72050 72150 174,44 72150
XVl |Earnings per equity share {Nomlnal value per share Rs. /)
=Basle ([Rs.) (netannualised) 2.67 192 21 8.10 519
- Diluted {Rs.) {notannualised) 2,67 192 211 9.10 515
XVlit. [Number af shares used In compuling caming per share
-Basic  (Nos.} 7,27,0L,167 71,21,50,000 7,21,50,000 7.27,01,167 7,21,50,000
~ Diluted {Nos.} 7,27,01,167 7,21,50,000 7,21,50,000 7,27,01,167 1,21,50,000

For and on behalfof the Board of Directars?

Bharanidbaran Pandyan
Jolnt Managlng Director

DiN: 01298247




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN : U31102PN2001PLCD16455
Registered Office: Plot No. L - 61, M. I, D. €. Kupwad Block Sangli MH 416436
Statement of Consolldated Cash Flows
Telephone: +91223 2645432, Email: Corporate@qualitypower.co.in, Website: www.qualitypower.com
{Amt In Rs. millions)
S it Ea i LB For (heyéanendid et
e 425 20242075 o K s 20232
I FLOW
Net Profit before tax as per Statement of Profit & Loss 1,122.64 632,55
Adjustiment for : "
Depreciation and amorization Expenses 47.04 33.65
Finanee Cosl 2439 22,93
Notional Gain on Listed Equity Shares (1.03) 4
Foreign exchnage gain/{Loss) rectassificd to PL 0.co ¥
Profit on Sule of Assets 1625 (2.67)
Interest on Fixed Deposit {354.96) (209.09)
Remensurement of bunafit Qbligations 4.48 2.56
Operating profit before working capital changes 858.81 479.93
Working Capital Changes
(Inercasc)/Deerease in Trade Recejvebles (63.94) (144.76)
{Increase)/Decrease in Inventory (2.62) 244,13
(Increase}/Deerease in Other Current & Non Current Assels (15.29) (14.83)
Increase/{Decrease) in Trade Payables (88.24) 115.61
Increase/(Decrease) in Other Current Liabilities 35.55 (72.45)
Increase/(Decrease) in Short Term Provisions, ele - -
Cash generated from operations 72428 { 607.63
Less:- Income Taxes paid 99.59 92.46
Net cash flow from operating nclivities A G24.58 515.17
B) CASH FLOW FROM INVESTING ACTIVITIES:
Furchase of PPE including of CWIP {158.50) {35741)
Solc of PPE 1627 54.51
Advance paid for purchese of fixed Assets (9.71} {120.00)
Investment made/Sold during the year {1,043.09) (168.53)
Interest Income 354,96 209.09
Forex -PPE, Intangible Assets (86.80} (3.54)
Net eash flow from Investing activities B (927.27) (385.93)
C) CASH FLOW FROM FINANCING ACTIVITIES:
Net Proceeds/{Repayment) of Issue of Capital 2,045.14 -
Net Proceeds of Shart Tenn Borrowings (297.60) 265.68
Net Procceds of Long Term Borrowings (13.12) 11.05
Interest end Finance Cost (24.39) {22.93)
Net eash flow from [nancing activities C 1,710,03 253.80
D) IMPACT OF FOREIGN STEP DOWN SUBSIDIARY :
Change in foreign currency arising an Consalidation 25.67 13.23
Gross up effect of Hyper Inflation of Step Down Subsidiary (7.21) {435.05)
TOTAL D (71.54) (421.82)
Net Increase/(Decrense) In Cash & Cash Equivalents {A+B+C+D) 1,335.78 (38.79)
Cash equivalents at the beginning of the year 473.10 511.89
Cash equivalents nt the end of the year 1,508.88 473.10
Nole:- 1. The Cash flow statements has been prepared under the "Indircct Method" as set ott in IndAS 7 'Statement of Cash Flow !
2. (Increase)/Decreasc in Non Current Assets includes opening Balance of Cesh and Cesh Equivalents of Mehru Eleclricals & Mechanicals Enginez
Ltd. as on 6th March 2025, .
Balances with banks 1,762,52 347.15
Depdsits with bank -ariginal miturity of less than 3 months 1050 102.54
Cash on hand 5.97 23,40
1.808.88 473.10




Notes to Consolidated Financials

. The Consolidated Financial Resulis includes results of the following

companies:
Name of the Company Country of Shareholding either
Incorporation directly or through
subsidiaries for the
years
Quality Power Engineering India 089%- Subsidiary
Projects Private Limited
Mehru Electrical & Mechanical India 51%-~ Subsidiary
Engineers Pvt. Ltd.(Acquired on
06t March 2025)
5&S Transformers and India 100%-~ Subsidiary
Accessories Private Limited
Endoks Enerji Anonim Sirketi Turkey 51%-Step Down
(Formerly known as Endoks Enerji Subsidiary
Dagitum Sistemleri Sanayi Ithalat ve
Ihracat Limited Sirketi)
2. Key standalone finaneial information is given below: -
( Rs. In millions)
Particulars Quarter ended Year Year
ended ended
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Revenue 442.35 358.65 308.01 1524.27 1,206.08
from
Operations
Revenue 454.51 364.59 821,71 1557.29 1,336.80
from
Operations
and other
Income
Profit 103.37 97.22 34.64 304.44 237.11
before tax
Profit after 85.09 74.13 23.78 5303.11 175.44
tax

. The Company has offered through the Initial Public Offer (IPO) with a fresh issue of
52,904,100 equity shares and offer for sale of 1,49,10,500 equity shares having face
value of Rs.10/-each at an issue price of Rs.425/- per equity share. These equity shares
were allotted/allocated on 20th February, 2025 and listed on The National Stock
Exchange of India Limited (NSE) and BSE Limited (BSE) on 24th February, 202s.

. The above Consolidated financial resulis are as per Regulation 33 of the SEBI (Li&tifiz
Obligations and Disclosure Requirements) Regulations, 2015'and have been reff




10.

11.

12,

13.
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by the Audit Committee, have been approved by the Board of Directors of the Company
at their respective meeting held on 26% May, 2025 and 27 May,2025.

The Statements are prepared in accordance with the requirement of Indian Acco]mting
Standards (Ind AS) specified under section 133 of the Companies Act, read with the
Companies (Indian Accounting Standard) Rules, 2015, as amended.

On 6th March 2025, Quality Power Electrical Equipments Limited has utilised IPO
proceeds of Rs.117 Crores (Out of total IPO proceeds from fresh issue of Rs. 225 crores)
and acquired 51% of the equity shares of Mehru Electrical & Mechanical Engineers
Private Limited. The acquisition qualifies as a business combination under Indian
Accounting Standard (Ind AS) 103 — Business Combinations.

As per Ind AS 110 — Consolidated Financial Statements, Mehru Electrical Private
Limited has been consolidated as a subsidiary from the date of acquisition.
Accordingly, its financial results have been included in the consolidated finaneial
statements of Quality Power Electrical Equipments Limited from 6th March 2025 to
31st March 2025,

The Company is engaged in only one business hence no information has been
furnished in accordance with Ind AS 108 on “Operating Segment” issued by the
Institute of Chartered Accountants of India.

The figures for the corresponding previous period have been regrouped,/ reclassified
wherever necessary, to make them comparable.

The Statements includes the results for the Quarter ended on gist March, 2025 being
the balancing figure between the andited figures in respect of full financial year 2024~ -
25 and published year to date figures up-to third Quarter of the current financial which
were subjected to limited review,

The Statements includes the results for the Quarter ended on 31st March, 2024 being
the balancing figure between the audited figures in respect of full financial year 2023-
2024 and published year to date figures up-to third Quarter of the previous financial
year which were not subjected to limited review.

In the consolidated financial statements, the holding company and step-down
subsidiary company followed different method for depreciation caleulation. The
holding company follows WDV and step-down subsidiary Company follows SLM
method for calculation of depreciation.

The Board of Directors has recommended a dividend of X1 per equity share of the face
value of Rs. 10/- each fully paid-up for the financials year ended 31 March, 2025,
subject to the approval of the shareholders at the Annual General Meeting of the
Company.

The Promoters and Promoters group have waived their right to receive the dividend
for the financial year ended 315t March, 2025.

Status Investors Complaints during the Quarter and the Year ended on g1s
2025 is as under:
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No. of Complainis
Received

No. of Complaints
Resolved

No. of Complaints
Pending

13

13




27" May, 2025

To,

National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla
Complex, Bandra (East), Mumbai — 400051

NSE Symbol: QPOWER

ISIN: INEOSII01026

Dear Sir/Madam,

QuALITY [PowER

To,

BSE Limited

Phiroze Jeejeebhoy Towers,21st Floor,
Dalal Street, Mumbai — 400001

BSE Scrip Code: 544367

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SERI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby confirm that M/s. Kishor Gujar & Associates,
Chartered Accountants, Pune, Statutory Auditors (FRN: 116747W) of the Company have issued an Audit Report
with unmodified opinion on Audited (Standalone and Consolidated) Financial Results of the Company for the

financial year ended 31°* March, 2025.
Kindly take the same on your record.

Thanking You
Yours Faithfully
For Quality Power Electrical Equipments Limited

£
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'_"l.""*[ Jrvn\,_-b-/

Rajesh Jayaraman
Chief Financial Officer

Quality Power Electrical Equipments Limited
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ffice: Plot No, L-61, M.LD.C. Kupwad, Sangli 416 436 Mohorashtra INDIA % +91 2

CIN No. L31102PN2001PLCO16455



		2025-05-27T21:05:38+0530
	DEEPAK RAMCHANDRA SURYAVANSHI




