
  
 

 
 

 
  

 

27th May, 2025 
 
To, 
National Stock Exchange of India Limited, Exchange 
Plaza, Plot No. C/1, G Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400051 
 
NSE Symbol: QPOWER 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 21st Floor, 
Dalal Street, Mumbai – 400001 

 
BSE Scrip Code: 544367  

ISIN: INE0SII01026  
 

Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
With reference to the captioned subject, please be informed that the Board of Directors of the Company, at 
its meeting held today i.e. 27th May, 2025, inter alia considered and approved the following: 

 
1. Approval of Audited Financial Results 

 
The Board approved the Audited (Standalone and Consolidated) Financial Results for the quarter and 
financial year ended 31st March, 2025, including the respective Cash Flow Statements and Statements 
of Assets and Liabilities along with the Auditors Reports issued by M/s. Kishor Gujar & Associates, 
Chartered Accountants, Statutory Auditors (FRN: 116747W) for the quarter and year ended 31st 
March 2025, confirming an unmodified opinion in accordance with Regulation 33(3)(d) of SEBI Listing 
Regulations, which have been duly reviewed and recommended by the Audit Committee.  
 

2. Final Dividend Declaration 
 

The Board recommended a Final Dividend of ₹1 (i.e., 10%) per equity share of  face value of Rs.10/- 
each  for the financial year ended 31st March, 2025, subject to approval of members at the ensuing 
Annual General Meeting. The dividend, if approved by the members in the ensuing Annual General 
Meeting will be paid on or before 30 days from the date of Annual General Meeting. The Book Closure 
and Record Date for dividend purpose will be intimated in due course. The Promoters have voluntarily 
waived their dividend entitlement for the year, and the Board has accepted the same. 
 

 

3. Appointment of Secretarial Auditor 

Based on the recommendation of the Audit Committee, the Board approved the appointment of               
Mr. Abhay R. Gulavani, Practicing Company Secretary (Membership No: F10668 / COP: 10741) as 
Secretarial Auditors of the Company for a first term of five consecutive years commencing from FY 
2025–26 to FY 2029–30, subject to approval of shareholder of the Company at the ensuing Annual 
General Meeting. Relevant disclosures as per Regulation 30 of SEBI Listing Regulations and the SEBI 
Master Circular dated 11th November 2024 are provided in Annexure A. 

 
 
 



  
 

 
 

 
  

 

4. Re-Appointment of Cost Auditor 
 

 

The Board re-appointed M/s. R.S. Kale & Co., Cost Accountants (FRN: 005473), as Cost Auditors for 
the Financial Year 2025–26. Relevant disclosures as per Regulation 30 of SEBI Listing Regulations and 
the SEBI Master Circular dated 11th November 2024 are provided in Annexure B. . 

 
 

5. Re-Appointment of Internal Auditor 
 

M/s. Awati & Associates, Chartered Accountants (FRN:152087W), have been re-appointed as Internal 
Auditors for Financial Year 2025–26, pursuant to Section 138 of the Companies Act, 2013. Relevant 
disclosures as per Regulation 30 of SEBI Listing Regulations and the SEBI Master Circular dated 11th 
November 2024 are provided in Annexure C. . 
 

6. Capital Expenditure and Capacity Expansion Initiatives 
 

Recognizing the strength of the current order backlog of approximately ₹750 crores and a robust 
forward pipeline, the Board approved the following expansion activities: 

o Cochin facility: CAPEX is underway with operations expected to commence by November 
2025. 

o Sangli expansion: Project has kickstarted (Construction of over 320,000 sq.ft.), with 
commissioning targeted for Q2 FY 2026. 

o Procurement of large-scale machinery is currently in progress. 
o For Mehru Electricals, given strong domestic and international demand, the Board approved 

both additional CAPEX at the current location and the exploration of a new greenfield facility 
or acquisition opportunity. 
 

7. Update on Proposed Acquisition of Statcon Energiaa 
 
Following unresolved differences over key terms in the Shareholders and Share Purchase 
Agreements, both parties have mutually agreed to terminate the transaction. 

 

8. Increased Strategic Investment in Nebeskie Labs Pvt. Ltd. 
 
To support the accelerated R&D roadmap in next-generation IoT and machine learning technologies, 
the Board granted in principle approval for increase in equity stake from 15% to 26%, with a Board 
seat, in Nebeskie Labs Pvt. Ltd., subject to the provisions of Section 186 of the Companies Act, 2013 
and other applicable laws. The relevant details will be intimated at the time of execution of the 
transaction. 

 
9. M&A Committee  

 
The Board acknowledged the various inorganic growth opportunities assessed by the M&A 
Committee and has constituted a dedicated task force under the leadership of Mr. Rajendra Iyer. The 
task force will evaluate strategic fits, product synergies, and alignment with the Group’s long-term 
objectives before progressing to negotiation stages. 

 
 
 



  
 

 
 

 
  

 

10. Assessment of Geopolitical Risk Exposure 
 
The Board noted that Quality Power has no direct exposure to the Turkish government, and Endoks 
similarly holds no contracts with the Indian government. As of now, no material business disruption 
has been observed. Nevertheless, the Risk Committee has been directed to monitor developments 
quarterly and recommend proactive mitigation strategies if necessary. 

 
The meeting of the Board of Directors commenced at 6.30 p.m. and concluded at 8.55 p.m. 
 
The above information will also be made available on the website of the Company www.qualitypower.com  
 
Kindly take the same on your record. 
 
Thanking You 
Yours Faithfully 
For Quality Power Electrical Equipments Limited 
 
 
____________________________ 
Deepak Ramchandra Suryavanshi 
Company Secretary & Compliance Officer 
ICSI Membership No.: A27641 

 
Encl.: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  
 

 
 

 
  

 

 
Annexure A 
 
The details required under Regulation 30 of LODR Regulations read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 has been stated hereunder: 
 

Sr. No. Particulars Detail 
1. Name of Secretarial Auditor Mr. Abhay R. Gulavani, Practicing Company Secretary, 

Sangli (Membership No: F10668 / COP: 10741) 
A Peer Reviewed Firm - 1841/2022 

2. Reason for change viz. Appointment, 
re-appointment, cessation, 
resignation, removal, death or 
otherwise  
 

Appointment 

3. Date of Appointment /Re- 
Appointment /cessation & term of 
appointment/Re-Appointment  
 

27th May, 2025 
Pursuant to the applicable provisions of the 
Companies Act, 2013 & SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the 
Board upon the recommendation of the Audit 
Committee has appointed Mr. Abhay R. Gulavani, 
Practicing Company Secretary, Sangli (Membership 
No: F10668 / COP: 10741) as the Secretarial Auditor of 
the Company for the 5 consecutive Financial Year 
commencing from 2025-26 to 2029-30, subject to 
approval of shareholders at the ensuing Annual 
General Meeting. 

4. Brief profile (in case of appointment)  
 

 
Abhay R Gulavani, Company Secretaries, is a firm of 
Practicing Company Secretaries since 2012 based in 
Sangli (Maharashtra, India).  
 
Having more than 12 years of experience in providing 
consultancy in Company Law, Corporate Laws, 
Compliances of Listed Company, Secretarial Audits, 
Due Diligence, various secretarial, legal, compliances 
and having a good corporate client base in various 
sectors including listed companies. 
 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director)  
 

Not Applicable 

 
 
 
 
 
 
 



  
 

 
 

 
  

 

 
 
 
 
Annexure B 
 
The details required under Regulation 30 of LODR Regulations read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 has been stated hereunder: 
 

Sr. No. Particulars Detail 
1. Name of Cost Auditor M/s R. S. Kale & Co, Cost Accountants, Sangli                                          

(Firm Regn. No. 005473) 
2. Reason for change viz. Appointment, 

re-appointment, cessation, 
resignation, removal, death or 
otherwise  
 

Re-appointment  

3. Date of Appointment /Re- 
Appointment /cessation & term of 
appointment/Re-Appointment  
 

27th May, 2025 
 
Pursuant to the applicable provisions of the 
Companies Act, 2013 & SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the 
Board upon the recommendation of the Audit 
Committee has appointed M/s R. S. Kale & Co, Cost 
Accountants, Sangli (Firm Regn. No. 005473) as the 
Cost Auditor of the Company for the Financial Year 
2025-26. 

4. Brief profile (in case of appointment)  
 

Mr. Rupesh S. Kale is the founder of the Firm i.e. M/s 
R. S. Kale & Co, Cost Accountants, Sangli. He’s a 
postgraduate & associate member of the Institute of 
Cost & Management Accountants of India with 7 years 
of standing experience in the profession. He has the 
experience in the following: 
- Cost Audit 
- Cost Records 
- Implementation of Product Costing System 
- Direct & Indirect Taxation 
- Internal Auditing 
- Project Finance 
- Bank Audits 
 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director)  
 

Not Applicable 

 
 
 
 
 



  
 

 
 

 
  

 

 
 
 
 
Annexure C 
 
The details required under Regulation 30 of LODR Regulations read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 has been stated hereunder: 
 

Sr. No. Particulars Detail 
1. Name of Internal Auditor M/s Awati & Associates, Chartered Accountants, 

Sangli  (Firm Regn. No. 152087W) 
2. Reason for change viz. Appointment, 

re-appointment, cessation, 
resignation, removal, death or 
otherwise  
 

Re-appointment 

3. Date of Appointment /Re- 
Appointment /cessation & term of 
appointment/Re-Appointment  
 

27th May, 2025 
 
Pursuant to the applicable provisions of the 
Companies Act, 2013 & SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the 
Board upon the recommendation of the Audit 
Committee has appointed M/s Awati & Associates, 
Chartered Accountants, Sangli (Firm Regn. No. 
152087W) as the Cost Auditor of the Company for the 
Financial Year 2025-26. 

4. Brief profile (in case of appointment)  
 

Mr. Mandar Awati, a Chartered Accountant, is the 
founder of the Firm M/s Awati & Associates in Sangli 
and has more  than 6  years of experience in 
providing   Income tax  as well  as GST  consultancy, 
Income tax audit , GST  audit ,  as well  as doing 
Company  Audits etc. 
 

5. Disclosure of relationships between 
directors (in case of appointment of a 
director)  
 

Not Applicable 

 
 
 
 
 
 



CHARTERED ACCOUNTANTS MUMBAI-PUNE ROAD, PIMPRI, PUNE - 411 018. 
INDIA GSTIN : 27AAFFK2703H1ZL 

OFF. NO. 1A, 2,3, 3A 1st FLOOR, MAHALAXMI HEIGHTS, 

Cr KISHOR GUJAR es ASSOCIATES NEAR BANK OF MAHARASHTRA (PIMPRI BRANCH), 

  

E-mail ; info.kgapune@gmail.com www. kishorgujarandassociates.in Tel. : 020-27478224, 27472930 Mob.: 7447448424 
info@cakga.in 

Independent Auditor's Report on Audited Standalone Financial Results of 
Quality Power Electrical Equipments Limited ("the Company") 

To, 

The Board of Directors of 

Quality Power Electrical Equipments Limited 

Plot No. L - 61, M.I.D.C. Kupwad Block, 

Sangli 416436 Maharashtra, India 

Report on the audit for the year ended 31 March, 2025 Financials Results 

Opinion 

We have audited the standalone financial results of Quality Power Electrical Equipments 
Limited (the "Company") for the year ended March 31, 2025 ("Statement"), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended March 31, 2025: 

(i) are presented in accordance with the requirements of Regulations 33 of the LODR 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the year then ended. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in Auditor's Responsibilities section below. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAT") together with the ethical requirements that are 

   



relevant to our audit of the Standalone Financial Results for the year ended March 31, 2025 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our audit opinion. 

Responsibilities of the Management and Board of Directors for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company's Board of Directors and has been approved by them for issuance. The Standalone 
Financial Results for the year ended March 31, 2025 has been compiled from the related 

audited standalone financial statements. This responsibility includes the preparation and 
presentation of the Standalone Financial Results for the year ended March 31, 2025 that give 
a true and fair view of the net profit and other comprehensive income/(loss) and other 
financial information of the Company in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulations 33 the LODR Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view 

and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results for 

the year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results for the year ended March 31, 2025 as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of this Annual Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

   



e Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulations 33 of the LODR 
Regulations. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Annual Standalone Financial Results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

  

  

   



Other Matter 

The Statement prepared by management includes the results for the quarter ended 31 March 
2025 and the corresponding quarter ended in the previous year as reported in these financial 
results are the balancing figures between the audited figures in respect of the full financial 
year and the unaudited published year-to-date figures up to the end of the third quarter of 
the respective financial year. These figures have not been separately audited or reviewed by 
us. 

For Kishor Gujar & Associates Chartered Accountants 

Firm Registration No: 116747W 

Peer Review No: 014220 

  

CA Javedkhan Saudagar 

Partner Membership No. 139006 

UDIN: 2G 1Z4006EMLEDLEA OS, 
Date: May 27% , 2025 
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QUALITY POWER ELECTRICAL EQUIPMENTS. UMITED 

CIN No : U31102PN2001PLCOI645S 

Audited Stonatone Statement of Assets and Liabilities as at 31st March, 2025 

Registered Office: Plot No. L- 61, M.1. 0. C. Kupwad Block Sangli MH 416436 

Telephone: +91223 2645432. Email: investorgri i co.in. Webs i com 
{Amtin Rs. INR Millions) 

Asat3istMarch, | Asat3ist March, 

Faces 2025 2024 
L ASSETS 

( = current 

ta) Property,Plant and Equipment 348.52 205.82 

(b} Right to use assets 3a2 $13 

{ec} Capital Work In Progress. oa7 17.27 

{d} Investment property B85 844 

fe} Goodwill = = 

(fh Other intangible assets $.23 5.48 

te} intangible assets under development - * 

th} Financial assets 
ti} Investments 1,270.88 70.88 

(Loans 
. a 

{il} Trade receivables . “ 

tiv) Other financial assets 120.15 340.86 

(i) Deferred tax assets (net) 39.62 - 

i Other non- current assets 372 126.00 

{2}| Curent assets 
(3) inventories 81.78 7357 

{b) Financial assets 
ti) Investments. . - 

{i) Loans 
e is 

{ii} Trade receivables 406.79 163.59 

liv) Cash and cash equivalents 1,007.73 104.97 

{v) Bank balances other than cash and cash equivalents 177.78 3.59 

(vi) Other financial assets $1.08 156.55 

te} Current tax assets (net) ¥3.92 21.23 

{d) Other current assets 93,63 93.81 

(e} Assets held-for-sale 4.39 - 

Total Assets 3,623.64 4,391.18 Sehase 

Mw.  JEQUITY ANDO LIABILITIES 

(1)] Equity 
fa) Equity Share capital 774.44 72150 

tb) Other equity 2,556.17 219.40 

Liobilities 

(2}|Non- current ligbilities 
ta) Financial liabilities 

G] Borrowings ui . 

i) Lease Liabilities 2:20 4.21 

tai) Trade payables 

a)Total outstanding dues of micro enterprises 
and smail enterprises - 
b}Total outstanding dues of creditors others than 

micro enterprises and small enterprises . 

tiv) ‘Other Financial Liabilities * 

{b) Provisions + - 

{ec} Deferred Tax Liability (net) + 101 

{d} Other-non-current liabilities: - ‘ 

(3)| Current liabiliti 
(a) Financial liabilities 

(i) Borrowings 68.62 219.52 
(i) Lease Liabilities 2.02 1.85 

tii) “Trade payables = 

a)Total outstanding dues of micro enterprises 

and small enterprises 13.41 15.28 

b)Total outstanding dues of creditars others than 
micro enterprises and small enterprises 130.14 126:96 

{iv} Other financial abilities 1.73 2.17 
{b) Provisions 12.68 16.20 

{ec} Current tax labilities {net) . e 

{d) Other current tisbilities 62.23 63.07 

Total Equity and Liabilities 3,623.64 1,392.18 

For and on behalf of the Board of Directors 

fig 
Bharanidharan Pandyan 

Joint Managing Director 

DIN; 1298247   
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 

CIN | U3T102PNZ001PLC016455 

Statement of Standalone Audited Financial Results for the year ended 31st March, 2025 

Registered Office: Plot No. L- 61, M.1, 0, C. kupwad Block Sangli MH 416436 

Telephone: #91223 2645432, Emall: Corp qualitypower.co.in. Websit itypower.com 
{Amt in Rs. INR Millions) 

_ For Quarter ended For Year ended 

5 31.03.2025 31.12.2024 -31,03,2024 31.03.2025 31.03.2024 

Particulars —_—_— —— = 

Unaudited Unaudited © “Unaudited Audited Audited 

Fi [Revenue from operations 
442,33 388.65 308.01 1,524.27 1,295.08 

uh Other incame (Net) 
12.38 5.94 13.70 33,02 40.72 

i, Hotahincarse (e isa 358 san wss739 | 333680) 

WV. Expenses: 

Cost. of materials consumed 
224.04 173.60 195.32 760,72 814,24 

Purchase of traded goods 
. : - 23:21 = 

Changes in inventories of finished goods, traded goods and work in 

progress : < Ms - : 

Employee benefits expense 
72.66 $6.11 66.89 210.35 166.85. 

Finance costs. 
225 3.80 $16 14,05 13.99 

Deprecistion and amortization expense 6.35 5.05 4.78 20.49 19.11 

Other expenses 
44,63 38.98 14.82 134.03 85.40 

Total expenses {{¥) 349,93 267.54 286.97 1,162.85 1,099.59 
ss saan coe 

ve Prafit/{toss) before exceptional items and tax {iti-tV) 104.58 97.05 34,74 394.44 237.21 

Vi Exceptional tems 
121 O17 0.10 - 0.10 

vit Profit/[ioss) before tax {V -Vi) 103.37 97.22 34 394.44 237.41 

Vil. Tax expense ; 

Current tax 
16.59 24,70 10.92 ‘31,00 61.89 

Deferred tax 
1.69 *161 0.06 0.54 0.22 

income tax relating to eariier years = - - 0.21 “ 

18.28 23.09 10,86 $1.33 61.67 

x, Profit for the year/ for the period after tax (ViL-VIII} 85.09 74,13 23.78 303.11 17544 

eT 

x Other comprehensive income 
A items that will not be reclassified to profit or loss 

Remeasurement of Employee Benefit Pian 0.27 - 0.08 0.29 0.34 

income tax on items that will not be reclassified to profit of loss O01 : 9.02 -0.07 +008 

8 lrems that will be reclassified to profit cr loss 
|Remeasurement of Employee Benefit Plan 

Income taxon tems that will be reclassified to profit or loss 

Total other comprehensive income, net of tax 0.28 - -0,06- 0.22 0.26 

x Total comprehensive Income for the period/ for the year (IX +X} 85.37 74.13 23.72 303.33 175.70 

Kil. Paid-up Share Capital (Face Value of INR 10 per share} 774.44 721.50 721.50 774.44 721.50 

xu Other Equity 
2,556.17 249.40 

XIV. Earnings per equity share (Nominal value per share Rs. 10/-) 

«Basic (Rs.) (Not Annualised) ay 1.03 033 4.17 2.43 

+ Diluted {Rs.) (Not Annualised) ia? 1.03 0.33 4.17 243             
      
  

   



  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

  

  

  

  

  

  

      

QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 

CIN No; U31102PN2002PLC016455 

Audited Stanalone Statement of Cash Flows 

Registered Office: Plot No. L- 61, M. 1. D. C. Kupwad Block Sangli MH 416436. 

Telephone: +91223 2645432, Email: investorgrievance @qualitypower.co.in. Website: www.qualitypower.com 

{Amt in Rs. INR Millions} 
e 8 = Fortheyearended ~ 

. PARTICULARS — * 31.03.2025 31.03.2024 

A) CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit before tax as per Statement of Profit & Loss 394.44 237.11 
Adjustment for : 

Depreciation and amortization Expenses 20.49 19.41 
Provision for Gratuity 0.78 068 

Finance Cost 14.05 13.99 
Interest on Fixed Deposit (26.01) (26.72) 

Profit & Loss on sale of PPE “ 

Operating profit before working capital changes 403.75 244.16 

Changes in Operating Assets and Liabilities 

Adjustments for (Increase)/Decrease in operating Assets: 

(Increase)/Decrease in Trade Receivables (243.20) $5.96 
(Increase)/Decrease in Inventory (8.21) (20.81) 

(Increase)/Decrease in Other Current & Non Current Assets 171.69 (36.51) 

increase/(Decrease) in Trade Payables 1.31 (11.83) 
Increase/({Oecrease) in Other Current Liabilities (4,81) 36.49 

Cash generated from operations 320.53 267.46 

Less:- Income Taxes paid {83,48} (83,95) 
Net cash flaw from operating activities 237.05 183.50 

8) CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of PPE including of CWIP (28.94) {110,30} 
Sale of PPE (0.01) 2.41 

Advance paid for purchase of fixed Assets (9.74) {120.00} 

Interest Income 26.01 26.72 

Investment in Subsidiary {1,200.00} (51.00) 

Net cash flow from investing activities (1,212.65)|. (252.16) 

C) CASH FLOW FROM FINANCING ACTIVITIES: 

Proceeds from Issue af Share Capital 2,045,14 - 

Net Proceeds/(Repayment) of Lease Liability (2.40) (2.40) 

Net Proceeds/(Repayment) of Short Term Borrowings (150.89) 168.27 

Net Proceeds/(Repayment) of Long Term Borrowings - (0,00) 

Interest and Finance Cost (13.50) (13.99) 

Net cash flow from financing activities : 1,878.35 151.29 

Net Increase/(Decrease) In Cash & Cash Equivalents 902.75 83.23 

Cash equivalents at the beginning of the year 104.97 21,75 
Exchange difference of foreign currency Cash and Cash equivalents 
Cash equivalents at the end of the year 1,007.73 104.97 

Notes:- 

1. The Cash flow statements has been prepared under the “Indirect Method" as set out in IndAS 7 ‘Statement of Cash Flow 

2. For the purpose of cash flow cash and cash equivalents comprise:- 

e ~ Component of Cash and Cash equivalents : i e ‘ apeeete = - gee a02e Fe 

Cash on hand 0.13 0.18 | 
Balance With banks 997.00 2.25 | 
Other Bank Balance 10.59 102.54 | 

Total 1,007.73 104.97 
ausnesed 

|       
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Notes to Standalone Financials 

The above Stand-alone financial results are as per Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ard have been reviewed 

by the Audit Committee and approved by the Board of Directors of the Company at 

their respective meeting held on 26" May, 2025 and 27th May, 2025. 

__ The Statements are prepared in accordance with the requirement of Indian Accounting 

Standards (Ind AS) specified under section 133 of the Companies Act, read with the 

Companies (Indian Accounting Standard) Rules, 2015, as amended. 

. The Company has offered through the Initial Public Offer (IPO) with a fresh issue of 

52,94,100 equity shares and offer for sale of 1,49,10,500 equity shares having face 

value of Rs.10/-each at an issue price of Rs.425/- per equity share. These equity shares 

were allotted/allocated on 20th February, 2025 and listed on The National Stock 

Exchange of India Limited (NSE) and BSE Limited (BSE) on 24th February, 2025. 

_ On 6th March 2025, Quality Power Electrical Equipments Limited has utilised IPO 

proceeds of Rs.117 Crores (Out of total IPO proceeds from fresh issue of Rs. 225 crores) 

for acquiring 51% of the equity shares of Mehru Electrical & Mechanical Engineers 

Private Limited. The acquisition meets as a business combination under Indian 

Accounting Standard (Ind AS) 103 - Business Combinations. 

In accordance with Ind AS 27 — Separate Financial Statements, the investment in 

Mehru Electrical & Mechanical Engineers Private Limited has been recognised at cost 

in these separate financial statements. Consequently, Mehru Electrical & Mechanical 

Engineers Private Limited has been classified as a subsidiary of the Company from the 

date of acquisition, i.e., 6th March 2025. 

. The Company is engaged in only one business, hence no information has been 

furnished in accordance with Ind AS 108 on “Operating Segment” issued by the 

Institute of Chartered Accountants of India. 

. The figures for the corresponding previous period have been regrouped/ reclassified 

wherever necessary, to make them comparable. 

_ The Statements includes the results for the Quarter ended on 31st March, 2025 being 

the balancing figure between the audited figures in respect of full financial year 2024- 

25 and published year to date figures up-to third Quarter of the current financial which 

were subjected to limited review. 

. The Statements includes the results for the Quarter ended on 31st March, 2024 being 

the balancing figure between the audited figures in respect of full financial year 2023- 

2024 and published year to date figures up-to third Quarter of the previous financial 

year which were not subjected to limited review. 

. The Board of Directors has recommended a dividend of %1 per equity share of the face 

value of Rs. 10/- each fully paid-up for the financials year ended 31*t March, 2025, 

subject to the approval of the shareholders at the Annual General Meeting of the 
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The Promoters and Promoters group have waived their right to receive the dividend 

for the financial year ended 31% March, 2025. 

10. Status Investors Complaints during the Quarter and the Year ended on 31* March, 

2025 is as under: 

  

No. of Complaints | No. of Complaints | No. of Complaints 
Received Resolved Pending 

13 13 0 
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Independent Auditor's Report on Audit of the Annual Consolidated Financial Results of Quality Power Electrical Equipments Limited ("the Parent") pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation 2015, 48 amended. 

To the Board of Directors of 

Quality Power Electrical Equipments Limited 

Plot No. L- 61, M.I.D.C. Kupwad Block, 

Sangli 416436 Maharashtra, India 

Opinion 

We have audited the accompanying statement of year to date consolidated financial results 
of Quality Power Electrical Equipments Limited ("Parent Company") and its subsidiaries 
(the Parent Company and its subsidiaries together referred to as "the Group" ), for the year 
ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Parent 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of the other auditors on standalone/ 
consolidated financial statements/ financial results/ financial information of subsidiaries 
referred to in Other Matters section below, the Consolidated Financial Results for the year 
ended March 31, 2025, 

1) includes the financial results of the following entities: 

List of Subsidiaries: 

i) Quality Power Engineering Projects Pvt. Ltd 
ii) 8 &§ Transformers & Accessories Pvt. Ltd. 
iii) Mehru Electrical & Mechanical Engineers Pvt. Ltd. (w.e.f. 6h March 2025) 

   



Step down subsidiary 

i) Endoks Enerji Anonim Sirketi 

2) are presented in accordance with the requirements of Regulations 33 of the LODR 
Regulations; 

3) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
other comprehensive income and other financial information of the Group for the year 
then ended. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended March 31, 2025 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 

Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 

Standards are further described in Auditor's Responsibilities section below. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2025 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in Other Matters section below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of the Management and Board of Directors for the Statement 

The Statement which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2025 has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the year ended March 31, 2025 that give 
a true and fair view of the consolidated net profit and consolidated other comprehensive 
income/(loss) and other financial information of the Group in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulations 33 of the LODR 
Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial conirols that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the respective financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, 
as aforesaid. 

 



in preparing the Statement, the respective management and Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 

entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consohdsted Financial Results 

for the year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2025 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Annual Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulations 33 and 52 of the 

LODR Regulations. 

 



¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Annual Consolidated Financial Results or, if such 

disclosures are inadequate, to modify our opinion, Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Annual 

‘standalone/consolidated financial statements/financial results/financial information 
of the entities within the Group and to express an opinion on the Annual Consolidated 
Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the 
other entities included in the Annual Consolidated Financial Results, which have been 

audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors (i) in planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Annual Consolidated Fimancial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Annual Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal financial controls 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated 29th March, 2019 issued by the SEBI under Regulation 33(8) of the LODR Regulations 
to the extent applicable. 

x f CHARTERED 
ACCOURTANTS, 

 



Other Matters 

We did not audit the financial statements of three subsidiaries (including step down 
subsidiary) included in the Group as of and for the period ended 31st March, 2025 whose 
financial statements reflect total assets, total revenues and net cash flows, included in the 
Audited Restated Consolidated Financial Statements for the relevant period as tabulated 
below, which has been audited by other auditors and whose reports have been furnished to us 
by the Company’s management and our opinion on the consolidated financial statements, in 
so far as it relates to the amounts and disclosure included in respect of these components, is 
based solely on the reports of the other auditors: 

  

  

  

  

        

Particulars As at and for the year ended 
31st March, 2025 31st March,2024 

Total Assets 4,762.98 2,319.34 
Total Revenue : 2,027.56 1,878.99 
Net Cash (outflow)/inflows 422.96 -122.02     

One step down subsidiary is located outside India whose financial statements and other 
financial information have been prepared in accordance with International Financial 
Reporting Standards (IFRS) and which have been audited by other auditors under generally 
accepted auditing standards applicable in their respective countries. 

Our opinion in so far as it relates to the balances and affairs of such step down subsidiary 
located outside India is based on the Consolidated Audit report of its holding company issued 
by respective auditor. 

Our opinion above on the consolidated Ind AS financial statements, and our report on Other 
Legal and Regulatory Requirements below, is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

For Kishor Gujar & Associates Chartered Accountants 

Firm Registration No: 116747W 

Peer Review No: 014220    
. 2 ACCOUNTANTS 

<b.      ef 

CA Javedkhan Saudagar 

Partner Membership No. 139006 

UDIN: 25134906 BWLEDMNST44, 
Date: May 271 , 2025 

  

    

 



  

QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 
CIN : U31102PN2001PLC016455 

Registered Office: Plot No. L-63, M1. B.C, Kupwad Block Sangll MH 416436 

Audited Consolidated Statement of Assets and Liabilitles as at 3ist March, 2025 

Telephone: #91223 2645432. Emall: Carporate@qualitypower.co.in. Website: www.qualitypower.com 

  

  

  

(Amt in Rs, millions} 

Partleulais Asat3ist March, 2025 As ak Fist Mareh, 2024 

AbdiLed Audited 

i. [ASSETS 

{1} <surrenta 
{a} Property,Plant snd Equipmant 2473.47 654,00 
(b} Aight to use agrets. = = 

{e} Capital Work In Progress 16.13 Va? 
id} Investment property . 
(e) Socdwill 149.03 O46 

in Other intangible assets 67,09 5.6L 
te) intangible assots Under davelopment 

(a) Flnanclalassets 
(i Investments 27.94 36,14 

{l) Loans - : 
{Ml} Trade receivables oe s 

fiv) Other financis) assets 208.2 439.62 

tp Defarred tax assets (net) 39.62 720 
a} Other non-current assets 17.00 132.52 

{2]/Curvent assets 
ia) laventories 4,017.60 234,59 
tb) Flnanciadassets 

[Investments 341981 459.14 

{0} keane . - 
{M) Trade racabvables 4,371.18 794,78 
(fv) Cath and cash equivalents 1,808.82 473.09 

(¥) Gankbalsnces other thancath and carh equivalents 250.33 3.59 
(vi) Other financial assets 162.02 156.55 

fd Current tex assets (net) 19.00 23,13 
to} Other current assets 435.72 17.87 

(3]| Nan Curent Astot Held far Safe 4.39 - 

Total Assets 8,140.53 3588.84 mets 

I. {EQUITY AND LIABILITIES 

(YfEguiry 
(a) Equity Share capital 774.44 724.50 
fb} Otharequity 3,469.40 ALO.6 
(c] Nan Controlling Interest 1,693,31 37139 

Lobithtes 
(2) / Hon current iiabilides 

to} Financial Rabiliues 

(} Borrowlngs 3.46 14.01 
{0} Lease Uabititles * - 

(tl) Trade payables. 

a}Total outstanding dues of mitra enterprises 

and small enterprises e Py 

b)Tetal ovtstanding dues of creditors others than micro 

antarprises and amalt enterprises - . 

div} Other Finanetal Liabilitles 39.85 18.57 
{b) Provisions DAZ . 
fc} Deferred Tax Liability (net) 224,95 1.28 
{a} Other non-currant liabilities : in 

(G)/ Current babies 
fat” Finansiat fiabilitfes 

{0 Borrowings 85,60 369.78 
fil} Leste Liabititios . - 
(ih) Trade payables 

a}Total outstanding dues of micro anterprises 106.16 19.02 
and small enterprises 
b)Total outstanding dues of creditors others than micro 812.87 619,89 
onterprises and small anterprisas 

{) Cthar finanelal Habliittes 205,72 333.09 
{b) Provisions 14.32 25.75 
{c] Current tex Habilitter (net) iw = 
(dy Othar current liabilities 647,28 230,17 

Total Equity and Dabllitles 8:146,58 3,585.84 
caareeeeet| 

  

  

  

        

  

  

Hharantitiaron Vandyen 
Joint Mansglag Director 
DI; 01298237 

  

          

   



  

  

QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 

CIN : U31202PN2001PLC016455 

Registered Office: Plot No. L- 61, M. I, D. C. Kupwad Block Sangli MH 416436 

Statement of Consolidated Audited Financial Results for the year ended 31st March, 2025 

Telephone: +91223 2645432. Emall: Corporate@qualltypower.co.in. Website: www.qualitypower.com 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

fAmtfa Rs, milltons} 

3 Months Ended Year Ended 

Pasthculars 31.03.25 3112.24 31.03.24 31,03,25 3103.24 

Unaudited Unaudited Unaudited Audited Audited 

f [Revenue frem operations 1,083.23 725.85 391.96 3,366.46 3,018.20 

Ik [Other income 245.72 F153 64.57 557.01 297.71 

MIL [Total Income (1411) 2,298.95 797.38 456.53 3,923.07 3,315.91 
— — 

W. |Expenses: 

Fast of materials consumed 793.61 430.56 222.66 2,079.28 2,054.94 

Putchase of Traded Goods 7 = - 2321 . 

Changes In Inventories of finished goods, traded goods and workin (75.61) (60.65) (50.82) (96,90) {50.24) 

progress - m 
Employee benefits expense 106.67 70.90 30.70 336.76 303.18 

Finance costs 0.26 6.50 2.11 24.39 22.93 

Deprectation and amortization expense 18.58 10.31 6.87 47,04 43,65 

Other expenses 95.76 110.94 4.40 369,91 321.55 

Total expenses (Iv} 939.27 568.96 267.93 2,784.59 2,686.01 

¥. | Profit/{ioss) before exceptional Items and tax (I-IV) 259.68 228,42 183.60 3,138,868 $29.50 

Vi. | Exceptional items 3.73 10.16 {28,35} 16.25 (2,67): 

Vit |Proftt/{tess} before tax (V-VI} 355.95 218.26 216.98 4,122.63 632.57 

VHL [Tax expense: 

Current tax 25,93 27,50 11.54 108.33 77,55 

Deferted tax 25,22 (4.95) 23.83 43.02 0,26 

{Income tax relating to cariler years (0,21) - . {0.21} : 
$0.94 22,55 ALT? 121.14 77.82 

1%, [Profit for the year (ViE-VIII} 305,02 195,73, 375.24 1,002,49. 554.76 

X [Other comprehensive Income 

A items that vill not be reclassified to profit or loss . . . = 
[Remeasurement of the net defined benent Itabliity/asset 0.25 0,36 22,22 (1.63) 18,33 
Foreign Currency Conversion Adjustment - . - 

focome tax.on Items thatsllE not be reclassified to profit orloss (0.09) (0.03) (5.55) 0.37 {9.57} 

Bo Htems thet will be reclassified to profit or loss “ - - 

Remeasurement of the net defined benefit fabilityfasset: - - . 

Forelgn Currency Conversion Adjustment (5.67) 25.78 4.09 25.67 13,23 

Income tax onltems that will be reclassified to profitor loss (0.03} . 

Total other comprehensive Income, net of tax (5.47) 25.90 20,76 24.41 26.95 

XI. [Total comprehensive Income far the year (IX #x} 299.84 221,61 155,97 1,025.90 SBL74 

Ml. [Profit Atertburable to 

Owners of the Holding Company 194.20 138.30 152,29 661.72 374,44 
Non = Centrolling interest 1230.81 57.4L 22,92 335.78 180,32 

XIV. | Other Comprehensive Income / {loss} attributable to 

Owners of the Holding Company (2,31) 20,22 19.58 12,57 13,61 
Non- Controlling interest {3.16} 35,68 1415 1.35 13,38 

MV. [Controlling Interest 191.89 348,52 171.88 674.28 385.04 
Non Controlling tnterest 107.65 73,09 24.09 351.62 193.70 

VI. [Pald-up Share Capital (Face Value of INR.10 pershare} 774,49 72250 72150 T7444 721450 

XVIL [Earnings per equity share {Nominal value per share Rs. f-} 

“Basle (Rs.) (not annualised) 2.67 192 201 $.10 5.19 
~ Diluted (Rs.) {not annvalised) 2.67 1.92 2.41 9,10 5,15 

XVIE [Number of shares used In computing caring per share 

~Basic (Nos.} 7,27,01,167 7,21,50,000 7,21,50,000 7,27,01,167 7,21,50,000 
+ Diluted [Nos,} 7,27,01,167 7,21,50,000 7,21,50,000 7,27,01,167 7,21,50,000 

                  
  

For and on heha!fof the Board of Directory 

Bharantdbaran Paudyaa 

Joint Managing Director 

    
DIN: 01296247     

   



  

  
            

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

  

  

  

  

      

QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 

CIN : U32202PN2002PLC016455 

Registered Office: Plot No. L- 61, M. 1. D.C. Kupwad Block Sangli MH 416436 

Statement of Consolidated Cash Flows 
Telephone: +91223 2645432, Email: Corporate @qualitypower.co.in. Website: www.qualitypower.com 

(Amt In Rs. millllons) 
woe agi = reretlinete es | renee cuits For (heycirendcdaencens ees aera anak, ee! aa TC a erat eres eR, 2024-2025 ices | KEE 2023 BUDE Et 

A) CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit before tax as per Statement of Profit & Loss 1,122.64 632,55 
Adjustment for : 

= Depreciation and amortization Expenses 47.04 33.65 
Finanee Cost 24,39 22.93 Notional Gain on Listed Equity Shares (1.03) ~ 
Foreign exchnage gain/{Loss} reclassified to PL 0.00 - 
Profit on Sale of Assets 

16.25 (2.67) 
Interest on Fixed Deposit 

(354.96) (209,09) 
Remeasurement of benefit Obligations 448 2.56 
Operating profit before working capital changes 858.81 479.93 

Working Capital Changes 

({nercaseV/Deerease in Trade Receivables (63.94) (144.76) 
{Increase)/Decrease in Inventory 

(2.62) 244,13 
(Increase Decrease in Other Current & Non Current Assets (15.29) (14.83) 
Increase/(Decrease) in Trade Payables (88.24) 115.61 
Jnerease/(Decrease) in Other Current Liabilities 35.55 (72.45) 
Increase/(Decrease) in Short Term Provisions, etc - . 

Cash generated from operations 
F428 | 607.63 Less:- Income Taxes paid 
99.59 92.46 Net cash flow from operating netivities A 624,58 515.17 

B) CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of PPE including of CWIP 

(158.90) 57.41) Sale of PPE 
16.27 54.51 Advance paid for purchase of fixed Assets 
(9.71) (120.00) Investment made/Sold during the year 

(1,043.09) (168,53) Interest Income 
354,96 209.09 Forex -PPE, Intangible Assets 
(86.80) (3.59) Net cash flow from investing activities BR (927,27) (385.93) 

C) CASH FLOW FROM FINANCING ACTIVIT JES: 
Net Proceeds/(Repayment) of Issue of Capital 

2,045.14 . Net Proceeds of Shart Tenn Borrowings 
(297.60) 265,68 Net Proceeds of Long Term Borrowings 
(13.12) 11.05 Interest and Finance Cost 
(24,39) £22.93) Net cash flow from fMnancing activities € 1,710.03 253.80 

D) IMPACT OF FOREIGN STEP DOWN SUBSIDIARY: 
Change in foreign currency arising on Consolidation 

25.67 13,23 Gross up effect of Hyper Inflation of Step Down Subsidiary 
(97.21) (435.05) TOTAL 

D (71,54) (421,82) 

Net Increase/(Decrense) In Cash & Cash Equivalents {AtB+C+D) 1,335.78 (33.79) Cash equivalents at the beginning of the year 
$73.10 511.89 Cash equivalents nt the end of the year 

1,808.88 473.10 
Nole:- 1. The Cash flow statements has been prepared under the "Indirect Method" as set out in IndAS 7 'Stotement of Cash Flow" 2, (Increase)/Decrease in Non Current Assets includes opening Balance of Cosh and Cosh Equivalents of Mehru Electricals & Mechanicals Engi Ltd. ss on 6th March 2025, 

. 

Balances with banks 1,792.52 347.15 
‘Deposits with bank-original muturity of less than 3 months 10,53 102.54 
Cash on hand 

5.77 23.40 

1,808.88 | 473,10   
  

      

  

  

  
   



Notes to Consolidated Financials 

. The Consolidated Financial Results includes results of the following 

  

  

  

  

        
  

  

  
  

  

  

  

  

              

companies: 

Name of the Company Country of Shareholding either 
Incorporation directly or through 

subsidiaries for the 
years 

Quality Power Engineering India 98%- Subsidiary 

Projects Private Limited 

Mehru Electrical & Mechanical India 51%- Subsidiary 
Engineers Pvt, Ltd.(Acquired on 
06 March 2025) 
S&S Transformers and India 100%- Subsidiary 
Accessories Private Limited 

Endoks Enerji Anonim Sirketi Turkey 51%-Step Down 
(Formerly known as Endoks Enerji Subsidiary 
Dagitum Sistemleri Sanayi Ithalat ve 
Ihracat Limited Sirketi) 

2. Key standalone financial information is given below: - 
(Rs. In millions) 

Particulars Quarter ended Year Year 
ended ended 

31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 

Revenue 442.33 358.65 308.01 1524.27 1,296.08 
from 
Operations 

Revenue 454.51 364.59 921,71 1557-29 1,336.80 
from 
Operations 
and other 
Income 
Profit 103.37 Q'7.22 34.64 394.44 297.11 

before tax 

Profit after 85.09 74.13 23.78 303.11 175.44. 
tax 
    

. The Company has offered through the Initial Public Offer (IPO) with a fresh issue of 
52,94,100 equity shares and offer for sale of 1,49,10,500 equity shares having face 
value of Rs.10/-each at an issue price of Rs.425/- per equity share. These equity shares 
were allotted/allocated on 20th February, 2025 and listed on The National Stock 
Exchange of India Limited (NSE) and BSE Limited (BSE) on 24th February, 2025. 

   . The above Consolidated financial results are as per Regulation 33 of the SEBI (Lygtifig 
Obligations and Disclosure Requirements) Regulations, 2015’and have been refi 
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by the Audit Committee, have been approved by the Board of Directors of the Company 

at their respective meeting held on 26'" May, 2025 and 27" May,2026. 

The Statements are prepared in accordance with the requirement of Indian Accounting 

Standards (Ind AS) specified under section 133 of the Companies Act, read with the 

Companies (Indian Accounting Standard) Rules, 2015, as amended. 

On 6th March 2025, Quality Power Electrical Equipments Limited has utilised IPO 

proceeds of Rs.127 Crores (Out of total IPO proceeds from fresh issue of Rs. 225 crores) 

and acquired 51% of the equity shares of Mehru Electrical & Mechanical Engineers 

Private Limited. The acquisition qualifies as a business combination under Indian 

Accounting Standard (Ind AS) 103 — Business Combinations. 

As per Ind AS 110 - Consolidated Financial Statements, Mehru Electrical Private 

Limited has been consolidated as a subsidiary from the date of acquisition. 
Accordingly, its financial results have been included in the consolidated financial 
statements of Quality Power Electrical Equipments Limited from 6th March 2025 to 

gist March 2025, 

The Company is engaged in only one business hence no information has been 
furnished in accordance with Ind AS 108 on “Operating Segment” issued by the 
Institute of Chartered Accountants of India. 

The figures for the corresponding previous period have been regrouped/ reclassified 
wherever necessary, to make them comparable. 

The Statements includes the results for the Quarter ended on gist March, 2025 being 
the balancing figure between the audited figures in respect of full financial year 2024- ° 
25 and published year to date figures up-to third Quarter of the current financial which 
were subjected to limited review. 

The Statements includes the results for the Quarter ended on 31st March, 2024 being 
the balancing figure between the audited figures in respect of full financial year 2023- 
2024 and published year to date figures up-to third Quarter of the previous financial 
year which were not subjected to limited review. 

Jn the consolidated financial statements, the holding company and step-down 
subsidiary company followed different method for depreciation calculation. The 
holding company follows WDV and step-down subsidiary Company follows SLM 
method for calculation of depreciation. 

The Board of Directors has recommended a dividend of %1 per equity share of the face 
value of Rs. 10/- each fully paid-up for the financials year ended 31% March, 2025, 
subject to the approval of the shareholders at the Annual General Meeting of the 
Company. 

The Promoters and Promoters group have waived their right to receive the dividend 
for the financial year ended 31% March, 2025. 

     
Status Investors Complaints during the Quarter and the Year ended on 31° 
2025 is as under: 
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No. of Complaints 
Received 

No. of Complaints 
Resolved 

No. of Complaints 
Pending 
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? Regd 

27 May, 2025 

To, 

National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla 

Complex, Bandra (East), Mumbai — 400051 

NSE Symbol: QPOWER 

ISIN: INEOSII01026 

Dear Sir/Madam, 

QUALITY PowER 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 21st Floor, 

Dalal Street, Mumbai — 400001 

BSE Scrip Code: 544367 

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SERI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby confirm that M/s. Kishor Gujar & Associates, 

Chartered Accountants, Pune, Statutory Auditors (FRN: 116747W) of the Company have issued an Audit Report 

with unmodified opinion on Audited (Standalone and Consolidated) Financial Results of the Company for the 

financial year ended 31% March, 2025. 

Kindly take the same on your record. 

Thanking You 

Yours Faithfully 

For Quality Power Electrical Equipments Limited 

2 —}p —f{ Jows++- 

  

Rajesh Jayaraman 

Chief Financial Officer 

Quality Power Electrical Equipments Limited 
Office: Plot No, L-Gl, M.L.D.C. Kupwad, Sangli 416.436 Mohorashtra INDIA & +912 

  
CIN No. L31O02PN2001PLC016455 

45432 = helpdesk hqualitypower n & www.qualitypowe m 
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