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Independent Auditor’s Review Report on Unaudited Standalone Financial
Results of the Company for the Quarter ended June 30, 2025, pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Quality Power Electricals Equipments Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Quality Power Electrical Equipments Limited (“the Company”) for the quarter ended June
30, 2025 (“the Statement”) attached herewith, being prepared and submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The statement has been approved by the Company’s Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement of unaudited financial
results prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be




disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
It contains any material misstatement.

For KISHOR GUJAR & ASSOCIATES
Chartered Accountants
Firm Registration No. - 116747W

”

CA Javedkhan Saudagar (Partner)
Membership No.: -139006

Place: -Pimpri, Pune - 411 018
Date.: 07/08/2025

UDIN: . 2.5139006 BMT £ Ex 6441




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CiIN : U31102PN2001PLCD16455
Registered Office: Plot No. L-61, M. I. D. C Kupwad Block Sangii MH 416436
Statement of Standalone Unaudited Financial Results for the quarter ended 30" june, 2025
Telephone: +91223 2645432, Email: Corporate@qualitypower.co.in. Website: www.qualitypower.com

{Amt in Rs. millions)

3 MonthsEded Year Ended
Particulars 30.06.25 31.03.25 30.06.24 3183.25
Unaudited Unaudited Unaudited Audited
I |Revenue from operations 405.22 44233 302.95 1,524.27
I.  |Other income 13.17 12.18 6.53 33.02
a1, |Total Income { 1+11) 41839 454,51 309.48 1,557.29
. |Expenses:
Cost of materials consumed 182.51 224.04 173.14 760.72
Purchase of Traded Goods - - - 2321
Changes in inventories of finished goods, traded goods and work in (1.00) - (0.00)
progress - -
Employee benefits expense 59.39 6836 31.89 21035
Finance costs 137 225 337 14.05
Depreciation and amortization expense 5.53 635 399 2049
Other expenses 29.88 4893 28.85 134.03
Total expenses (v} 27768 349.93 281.24 1,162.85
v. [Profit/{loss) before exceptional Items and tax {Ill-iv}) 140.71 104.58 6824 394.44
vl. |Exceptional items B 121 {2.08) -
vil. | Profit/(loss) before tax (V -VI) 140,71 103.37 70.32 394.44
+ii. | Tax expense :
Current tax 3430 16.59 18.42 91.00
Deferred tax {2.25) 1.69 0.92 0.54
Income tax relating to earlier years = - {C.21)
32.05 18.28 19.34 91.33
w. | Profit for the year (VIl-vill) 108.67 85.09 50.98 303.11
% | Other comprehensive income
A |items that will not be reclassified to profit or foss -
Remeasurement of the net defined benefit liability/asset - 027 - 0.29
Foreign Currency Conversion Adjustment -
Income tax on items that will not be reclassified to profit or loss - 0.0: - (0.07)
s |ltems that will be reclassified to profit or loss =
" | Remeasurement of the net defined henefit liability/asset =
Foreign Currency Conversion Adjustment = 3 = =
Income tax on items that will be reclassified to profit or loss ~ e
Total other comprehensive income, net of tax - 0.28 - 0.21
t. |Total comprehensive income for the year (IX +X) 10867 8537 50.98 303.32
. | Paid-up Share Capital (Face Value of INR 10 per share) 774.44 774.44 72150 77445
I | Earnings per equity share (Nominal value per share Rs./-}
- Basic  (Rs.) (not annualised) 1.40 117 0.71 417
- Diluted {Rs.) {not annualised}) 140 1.17 0.71 417
i ENumber of shares used in computing earning per share
: -Basic  (Nos) 7,74,44,100 7,27,01,167 7,21,50,000 7,27,01,167
- Diluted (Nos.) 7,74,44,100 7,27 01,367 7,21,50,000 7,27,01,167

For and on behalf of the Board of Directors
7/

(L

Bharanigharan Pandyan
Joint Managing Pirector
DIN; 03298247




Notes to Standalone Financials

The above Stand-alone financial results are as per Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and have been reviewed
by the Audit Committee and approved by the Board of Directors of the Company at
their respective meeting held on the same day August ,7",2025.

. The Statements are prepared in accordance with the requirement of Indian Accounting
Standards (Ind AS) specified under section 133 of the Companies Act, read with the
Companies (Indian Accounting Standard) Rules, 2015, as amended.

. The Company is engaged in only one business, hence no information has been
furnished in accordance with Ind AS 108 on “Operating Segment” issued by the
Institute of Chartered Accountants of India.

The figures for the corresponding previous period have been regrouped/ reclassified
wherever necessary, to make them comparable.

The Statement includes the results for the Quarter ended on goth June 2024 being the
balancing figure between the audited figures in respect of half year ended September
2024 and published figures of Second Quarter of the previous financial year (Q-2
2024~25) which were not subjected to limited review.

Status Investors Complaints during the Quarter and the Year ended on 30t June, 2025
is as under:

No. of Complaints | No. of Complaints | No. of Complaints
Received Resolved Pending

2 2 0
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Independent Auditor’s Review Report on Unaudited Consolidated Finaneial
Results of the Company forr the Quarter ended June 30, 2025, pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
Quality Power Electricals Equipments Limited.

1. We have reviewed the accompanying statement of Unaudited Consolidated financial
results of Quality Power Electrical Equipments Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”), for the quarter ended on June 30, 2025 (‘the Statement?) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. The Holding Company’s management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting principles generally accepted in India and in compliance
with the Regulations 33 of the Listing Regulations. The statement has been approved by
the Holding Company’s Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Imstitute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily the persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMDI/ 44/2019 dated March 29, 2019 (the "Circular”) issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.




4. The Statement includes the results of the following entities;

Holding Company - Quality Power Electrical Equipments Limited
Subsidiary Companies - Quality Power Engineering Projects Private
Limited
S&S Transformers and Accessories Private
Limited

Mehru Electrical & Mechanical Engineers
Private Limited.

Step down Subsidiary - Endoks Enerji Anonim Sirketi

5. Based on our review conducted and procedure performed as stated in paragraph 3
above and based on the interim financial results given by the management of the Holding
Company as referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial results
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results and other
financial information in respect of: » four subsidiaries (3 subsidiaries and 1 step down
subsidiary), whose interim financial results and other financial information for the quarter
ended June 30, 2025 reflect as below: -

Particulars Amount in Rs millions
Total revenues 1402.90

Total net profit/(loss) after tax 263.38

Total comprehensive income 264.26

The unaudited interim financial results and other financial information of these
subsidiaries have been reviewed by their respective auditors and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of these subsidiaries, is based solely on such unaudited interim
financial results and other unaudited financial information.

Qur conclusion on the Statement in respect of matters stated in para 6 above is not
modified with respect to our reliance on the work done and the limited review reports of
the other auditors and the financial results/financial information certified by the
Management,

For KISHOR GUJAR & ASSOCIATES
Chartered Accountants
Firm F_Legistration No. - 116747W

> did

CA Jatedklian Saudagar(Partner)
Membership No.: -139006

Place: -Pimpri, Putie -411 018
Date.: 07/08/2025

UDIN:- 25 139006BMIEEW 5846




QUALITY POWER ELECTRICAL EQUIPMENTS UMITED
CIN: U31102PN2001PLCO16455
Registered Office: Plot No. L- 61, M. L D C. Kupwad Block 5angli MY 416436
Statement of Consolidated Unaudited Financial Results for the quarter ended 30" June, 2025
Telephone: +31223 2645432, Email: Corporate@qualitypower.co.in. Website: www.qualitypower.com

{Amk in Rs. millions)

3 Months Ended = Year Ended
Particulars 30.06.25 31.03.25 30.06.24 31,03.25
Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 1767.17 1.08323 61424 3,38271
I jGther income 173,59 21572 182.35 53285
. [Yotal Income { 1+H} 1,940.76 1,298.95 796.59 3,915.56
V. |Expenses:
Cost of materials consumed 97933 79361 262.28 1,947.42
Purchase of Traded Goods 45956 - . 131.38
5041 {75.61) 3189 [96.00)
Changes in inventories of finished geods, traded goods and work in progress . . -
Employee benefits expense 24595 102.37 5885 460.34
Finance costs 1232 026 756 24.39
Depreciation and amortization expense 28.44 1858 5.5 47.04
Other expenses 135,50 100,06 2551 27836
Total expenses {iV) 1,497.91 T 83527 391.70 2,792.93
v, |Profit/{loss] before exceptional items and tax {lII-1V) 442 85 35968 404.89 1,12263
vl |Exceptional items - 373 (2.08) -
Vil. |Profit/{ioss) before tax {V -VI} 342,85 355.95 406.97 1,122.63
Vill. | Tax expense :
Current tax 53.35 2593 5494 108.23
Deferred tax 18,86 2522 18.19 1302
ntome tax relating to earlier years . {0.21) - 0.21)
72.21 50.94 7313 121.14
X. |Profit for the year (VIi-Vil) 37063 305.01 33384 1,001.49
X |Other comprehensive income
A |items that will not be reclassified to profit or loss - - -
Remeasurement of the net defined benefit iiability fas55et {1.92) 0.28 0.51 {1.53)
Fareign Currency Conversion Adjustment -
Income @x on jtems that will not be redassified o profit or loss 049 0.09) {0.14) 037
B [ltems that will be reclassified to profit or loss -
Remeasurement of the net defined benefit Fabilityfasset .
Fareign Currency Conversion Adjustment 23 {5.67) 0.96) 2567
Income tax on items that will be reclassified to profit or bss -
Total other comprehensive income, netoftax 088 {547)| (0.59) 2341
X |Total comprehensive income for the year (I +X) 37152 299,54 33325 1,02550
Xii. |Profit Attributable to
Owners of the Holding Cormpany 24Laa 154,20 298 86172
Non- Controlling Interest 129240 110.81 2088 33978
Xiv. |Cther Comprehensive Income /J (loss) attributable to
Owners of the Holding Company 044 (2-31) {1.76} 12,57
Non- Controlling Interest 044 {3.16} 118 1185
Xy, |Controlling Interest 241.82 191.83 n1.22 674.28
Non Controfiing Interest 129,64 107.65 2205 351.62
XVi. |Paid-up Share Capitai (Face Value of INR 10 per share) 77,44,41,000.00 77,44,41,000.00 72,15,00,000.00 77,44,41,000.00
XVh, |Esrnings per equity share {Nominal vaiue per share Rs./-)
- Basic [Rs) [notannualised) 312 267 434 .10
- Diluted (Rs.} (not annualised]) 312 2.67 434 910
XVIiL | Number of shares used In computing eaming per share
-Basic  (Nps.) 7,74,44,100 7,27,01,167 7,21,50,000 7,27,01167
- Diluted {Nos.) 7,74,44,100 7,270,167 7,21,50,000 7,27,01,167

BharanidharanPandyan
Joint Managing Director
DiN: 01298247

f/m.\




Notes to Consolidated Financials

The Consolidated Financial Results includes results of the following

companies:
| Name of the Company Country of Shareholding either
Incorporation directly or through
subsidiaries for the
years
Quality Power Engineering India 98%- Subsidiary
Projects Private Limited
Mehru Electrical & Mechanical India 51%- Subsidiary
Engineers Pvt. Ltd (Acquired on
06" March 2025)
S5&S Transformers and India 100%- Subsidiary
Accessories Private Limited
Endoks Enerji Anonim Sirketi Turkey 51%-Step Down
(Formerly known as Endoks Enerji Subsidiary
Dagitim Sistemileri Sanayi Ithalat ve
fhracat Limited Sirketi)

2. Key standalone financial information is given below: -

{Rs. In millions)

Particulars Quarter ended Year
ended

30.06.2025 | 31.03.2025 | 30.06.2024 31.03.2025

Revenue 405.22 44233 302.95 1524.27

from

Operations

Revenue 418.39 454.51 309.49 1557.29

from

Operations

and other

Income

Profit 140.71 103.37 70.33 394.44

before tax

Profit after 108.67 85.09 50.99 303.11

tax

3. The above Consolidated financial results are as per Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and have been reviewed
by the Aucht Committee, have been approved by the Board of Directors of the Company

¢ meeting held on same day August 72 ,2025.




10.

11.

The Statements are prepared in accordance with the requirement of Indian Accounting
Standards {Ind AS) specified under section 133 of the Companies Act, read with the
Companies (Indian Accounting Standard) Rules, 2015, as amended.

The Company is engaged in only one business hence no information has been
furnished in accordance with Ind AS 108 on “Operating Segment” issued by the
Institute of Chartered Accountants of India.

The figures for the corresponding previous period have been regrouped/ reclassified
wherever necessary, to make them comparable.

The Statement includes the results for the Quarter ended on 30t June 2024 being the
balancing figure between the audited figures in respect of half year ended September
2024 and published figures of Second Quarter of the previous financial year (Q-2
2024-25) which were not subjected to limited review.

The profit for the quarter ended June goth ,2024, includes a onetime forex gain.

Mehru Electrical and Mechanical Engineers Pvt Litd. was not considered for
consolidation in the quarter ended June 2024, as it was acquired in March 2025.

In the consolidated financial statements, the holding company and step-down
subsidiary company followed different method for depreciation calculation. The
holding company follows WDV and step-down subsidiary Company follows SLM
method for calculation of depreciation.

Status Investors Complaints during the Quarter and the Year ended on 30" June, 2025
is as under:

No. of Complaints | No. of Complaints | No. of Complaints |
Received Resolved Pending
2 2 0




