
 

  
 
 

 
 

 

 
07th August, 2025 
 
To         To 
The General Manager       The General Manager 
Department of Corporate Services,                                                 Department of Corporate Services, 
BSE Limited                        National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort                 Exchange Plaza, Bandra-Kurla Complex                                          
Mumbai – 400 001      Bandra (East), Mumbai – 400 051 
                                                                          
 

Scrip Code: 544367; Scrip Symbol: QPOWER 
ISIN: INE0SII01026 

 

Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
With reference to the captioned subject, please be informed that the Board of Directors of the Company, at 
its meeting held today i.e. 07th August, 2025, inter alia considered and approved the following: 
 
1. Approval of Financial Results 
 

The Board has approved the Un-audited Standalone and Consolidated Financial Results of the Company 
for the quarter ended 30th June 2025, along with the Limited Review Reports issued by M/s. Kishor 
Gujar & Associates, Chartered Accountants (FRN: 116747W), Statutory Auditors of the Company. The 
Audit Committee has reviewed and recommended the same. 

 

Key observations: 
 

 The Company has delivered a robust operational performance in line with management guidance 
& expectations. 

 The year-on-year comparison with Q1 FY2024 includes the impact of a one-time event in the prior 
year and hence to be treated as an aberration.  

 However, QoQ to previous quarter indicates phenomenal growth. 
 Mehru’s profits have been impacted due to book depreciation of the fair value of assets 

considered for acquisition as per IndAS accounting standards. Standalone, post-acquisition QoQ 
their PBT margins have already improved by 47% this quarter over last year. 
 

The Financial Results and Limited Review Reports are enclosed as Annexure I. 
 

2. Updates on Capital Expenditure and Capacity Expansion 
 

In light of the healthy order backlog of approximately ₹775 Crores and a strong forward pipeline, the 
Board noted and approved the following: 

 Sangli Plant Construction: Progress is currently ahead of schedule, and early commissioning is 
anticipated. 

 Cable Factory Equipment: Equipment for special CTC cables intended for HVDC windings has been 
ordered. Backward integration is expected to be fully operational by Q3 FY2026. 

 Cochin Expansion: Civil works have been delayed by approximately by 45 days due to excessive 
rainfall in the location. 

 Mehru Expansion: Capacity augmentation is proceeding as per schedule, and incremental output is 
expected from the next quarter. 
 



 

  
 
 

 
 

 

3. Update on Strategic Acquisition of Sukrut Electric Company Private Limited     
 
The Board was briefed on the status of the ongoing acquisition of Sukrut Electric Company Private 
Limited: 

 

 A binding term sheet was executed on 9th July 2025 for acquisition of 100% equity stake jointly 
with Yash Highvoltage Limited (50:50 JV). 

 Sukrut Electric, with a 70-year legacy, is a reputed manufacturer of transformer components 
and was formerly a part of Maschinenfabrik Reinhausen (MR), Germany. 

 The enterprise value for the transaction is agreed at €1 million (Approximately INR 10.2 Crore)  
 Operations are based in Chakan, Pune, and the partnership aims to drive operational 

turnaround and future consolidation in the transformer component segment. 
 The Sukrut customer base opens up new customer avenue for Quality Power’s instrument 

transformer and composite product lines apart from engagement of Nebeskie for IoT 
connected devices. 

 
4. Appointment of Consultant for ESOP Policy 
 

The Board approved the appointment of KP Actuaries and Consultants LLP to advise and formulate the 
Employee Stock Option Policy (ESOP) for the Company, aligning with long-term value creation 
objectives. 
 
5. Net Debt Levels 
 

The Board acknowledged and appreciated the financial support extended by the Promoter Group in 
the form of a temporary, interest-free soft loan of INR 70 crores, made towards the Company’s 
ongoing strategic acquisition bid of a high-technology global enterprise. This contribution, while 
significantly reinforcing the Company’s growth trajectory, has temporarily increased the reported 
net debt position for the quarter. 
 
Excluding the impact of this promoter-led infusion, the Company’s adjusted net debt stands at 
approximately INR 13 crores. As of June 30, the Company continues to maintain a robust liquidity 
position, with cash and cash equivalents of around INR 250 crores. 
 
6. Recognition of Strategic Order Wins 
 

The Board congratulated the management team for securing a prestigious 500kV air-core dry-type 
smoothing reactor order for the Rihand–Dadri HVDC project. This is among the largest coil of its kind 
globally and represents a significant milestone in India’s HVDC capabilities. 
 
The Board also reviewed the progress of upcoming HVDC and STATCOM orders and encouraged the 
management to continue capacity ramp-up and resource alignment to meet growing demand. 
 
The meeting of the Board of Directors commenced at 12.45 P.M. and concluded at 03.45 P.M. 
 
The above information will also be made available on the website of the Company www.qualitypower.com  
 
 
 
 
 
 
 



 

  
 
 

 
 

 

 
Kindly take the same on your record. 
 
Thanking You 
Yours Faithfully 
For Quality Power Electrical Equipments Limited 
 
 
 
____________________________ 
Deepak Ramchandra Suryavanshi 
Company Secretary & Compliance Officer 
ICSI Membership No.: A27641 
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Independent Auditor's Review Report on Unaudited Standalone Financial 
Results of the Company for the Quarter ended June 30, 2025, pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 
Quality Power Electricals Equipments Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Quality Power Electrical Equipments Limited ("the Company") for the quarter ended June 
30, 2025 ("the Statement") attached herewith, being prepared and submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting', prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement of unaudited financial 
results prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India has not disclosed the information required to be 



disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For KISH OR GUJAR & ASSOCIATES 
Chartered Accountants 
Firm Registration No. - 116747W 

CA Javedkhan Saudagar (Partner) 
Membership No.: -139006 
Place: -Pimpri, Pune - 411 018 
Date.: 07/08/2025 
UDIN: - 2.513900G f3MIE EX G�Lt1. 
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 

CIN : U31102PN2001PLC016455 

Registered Office: Plot No. L -61, M. I. o. C. Kupwad Block sangli MH 416436 

Statement of Standalone Unaudited Financial Results for the quarter ended 30th June, 2025 

Telephone: +91223 2645432. Email: Corporate@qualitypower.co.in. Website: www.qualitypower.com 
(Amt In Rs. mllllons) 

3 Months Ended Year Ended 

Particulars 30.06.25 31.03.25 30.06.24 :::11.n.1.2s 

Unaudited Unaudited Uhaudlted Audited 

I. Revenue from operations 405.22 442.33 302.95 1,524.27 

II. Other income 13.17 12.18 6.53 33.02 

111. Total Income ( 1+11) 418.39 454.51 309.48 1,557.29 

IV. Expenses: 

Cost of materials consumed 182.51 224.04 173.14 760.72 
, .  

Purchase of Traded Goods . . . 23.21 

Changes in inventories of finished goods, traded goods and work in (1.00) . (0.00) 

progress . . 

Employee benefits expense 59.39 68.36 31.89 210.35 

Finance costs 1.37 2.25 3.37 14.05 

Depreciation and amortization expense 5.53 6.35 3.99 20.49 
.. Other expenses 29.88 48.93 28.85 134.03 

Total expenses (IV) 277.68 349.93 241.24 1,162.85 

v. Profit/(loss) before exceptional Items and tax (Ill-IV) 140.71 104.58 68.2_4 
' 

394.44 

VI. Exceptional items . 1.21 (2.08) . 

vn. Profit/(!oss) before tax (V -VI) 140.71 103.37 70.32 394.44 

� n . Tax expense : 
. . 

· Current tax 34.30 16.59 18.42 91.00 

Deferred tax (2.25) 1.69 0.92 0.54 

Income tax relating to earlier years . 
- (0.21) 

32.05 18.28 19.34 91.33 

I<. Profit for the year (VII-VIII) 108.67 85.09 50.98 303.11 

x Other comprehensive income 

A Items that will not be reclassified to profit or loss . 

Remeasurement of the net defined benefit liability/asset . 0.27 . 0.29 

Foreign Currency Conversion Adjustment . 

' Income tax on items that will not be reclassified to profit or loss . 0.01 . (0.07) 
_. 

. 

• Items that will be reclassified to profit or loss . 

-- .Remeasurement of the net defined benefit liability/asset . 

Foreign Currency Conversion Adjustment . 
. . . 

Income tax on items that will be reclassified to profit or loss . 
. 

. . 

I 
Total other comprehensive income, net of tax . 0.28 . 0.21 

(!'. Total comprehensive income for the year (IX +X) 108.67 85.37 50.98 303.32 

11. Paid-up Share capital (Face Value o,f INR 10 per share) 774.44 774.44 zn.so 774.44 

Ill. Earnings per equity share (Nominal value per share Rs./-) 

- Basic (Rs.) (not annualised) 1.40 1.17 0.71 4.17 

• Diluted (Rs.) {not annualised) 1.40 1.17 0.71 4.17 

�': !Number of shares used in computing earning per share 
r ,. - Basic (Nos.) 7,74,44,100 7,27,01,167 7,21,50,000 7,27,01,167 

·' i - Diluted (Nos.) 7,74,44,100 7,27 ,lll.167 7,21,.50,000 7,27,01,167 

I 

' ' 
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Notes to Standalone Financials 

1. The above Stand-alone financial results are as per Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and have been reviewed 
by the Audit Committee and approved by the Board of Directors of the Company at 
their respective meeting held on the same day August ,i"h,2025. 

2. The Statements are prepared in accordance with the requirement oflndian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act, read with the 
Companies (Indian Accounting Standard) Rules, 2015, as amended. 

3. The Company is engaged in only one business, hence no information has been 
furnished in accordance with Ind AS 108 on "Operating Segment" issued by the 
Institute of Chartered Accountants of India. 

4. The figures for the corresponding previous period have been regrouped/ reclassified 
wherever necessary, to make them comparable. 

5. The Statement includes the results for the Quarter ended on 30th June 2024 being the 
balancing figure between the audited figures in respect of half year ended September 
2024 and published figures of Second Quarter of the previous financial year (Q-2 
2024-25) which were not subjected to limited review. 

6. Status Investors Complaints during the Quarter and the Year ended on 301h June, 2025 
is as under: 

No. of Complaints No. of Complaints No. of Complaints 
Received Resolved Pending 

2 2 0 

., 

• 



KISHOR GUJAR & ASSOCIATES 

CHARTERED ACCOUNTANTS 

OFF. NO. lA, Z, 3, 3A 1st FLOOR, MAHALAXMI HEIGHTS, 

NEAR BANK OF MAHARASHTRA (PIMPRI BRANCH), 

MUMBAl·PUNE ROAD, PIMPRI, PUNE · 411 018. 

GSTIN, Z7AAFFKZ703H1ZL 

E-mail: info.kgapune@gmail.com www. kishorgujaran dassocta res.I n Tel., OZ0-27478224, 27472930 Mob., 7447448424 

Independent Auditor's Review Report on Unaudited Consolidated Financial 
Results of the Company for the Quarter ended June 30, 2025, pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 
Quality Power Electricals Equipments Limited. 

1. We have reviewed the accompanying statement of Unaudited Consolidated financial 
results of Quality Power Electrical Equipments Limited ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group"), for the quarter ended on June 30, 2025 ('the Statement') attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. The Holding Company's management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India and in compliance 
with the Regulations 33 of the Listing Regulations. The statement has been approved by 
the Holding Company's Board of Directors. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily the persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl/ 44/2019 dated March 29, 2019 (the "Circular") issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 
extent applicable. 



4. The Statement includes the results of the following entities; 

Holding Company 
Subsidiary Companies 

Quality Power Electrical Equipments Limited 
Quality Power Engineering Projects Private 
Limited 
S&S Transformers and Accessories Private 
Limited 
Mehru Electrical & Mechanical Engineers 
Private Limited. 

Step down Subsidiary Endoks Enerji Anonim Sirketi 

5. Based on our review conducted and procedure performed as stated in paragraph 3 
above and based on the interim financial results given by the management of the Holding 
Company as referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited financial results 
prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial results and other 
financial information in respect of: • four subsidiaries (3 subsidiaries and 1 step down 
subsidiary), whose interim financial results and other financial information for the quarter 
ended June 30, 2025 reflect as below: - 

Particulars Amount in Rs millions 

Total revenues 1402.QO 

Total net profit/floss) after tax 263.38 
Total comprehensive income 264.26 

The unaudited interim financial results and other financial information of these 
subsidiaries have been reviewed by their respective auditors and have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the affairs of these subsidiaries, is based solely on such unaudited interim 
financial results and other unaudited financial information. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not 
modified with respect to our reliance on the work done and the limited review reports of 
the other auditors and the financial results/financial information certified by the 
Management. 

CA Ja ed Saudagar(Partner) 
Membership No.: -139006 
Place: -Pimpri, Pune -411 018 
Date.: 07/08/2025 · 
umN:- 2.51..33006BMrECW s-s1.tG 

For KISHOR GUJAR & ASSOCIATES 
Chartered Accountants 
Firm egistration No. - 116747W 



QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 
CIN: U31102PN2001PLC016455 

Registered Office: Plot No. L - 61, M. I. 0. C. Kupwad Block Sangli MH 416436 
Statement of Consolidated Unaudited Rnancial Results for the quarter ended 30 .. June, 2025 

Telephone: +91223 2645432. Email: Corporate@qualitypower.co.in. Website: www.qualitypower.com 
(.Amt in Rs. millions) 

3 Months Ended Year Ended 
Particulars 30.06.25 3L03.2S 30.06.24 31.03.25 

Unaudited unaudited Unaud�d Audited 

I. gevence from operations 1,767.17 1.083.23 614.24 3,382.71 

II. Other income 173.59 215.72 182.35 532.85 

Ill. Total Income ( 1+11) 1,940.76 1.298.95 796.59 3,915.56 

IV. Expenses: 

Cost of mat«ials consumed 979.33 793.61 262.28 1,947.42 

Purchase of Traded Goods 45.96 - 131.38 
50.41 (75.61) 31.89 (96.00) 

Changes In invent0<ies of finished goods, traded goods and work in progress - 

Employee benefits expense 245.95 102.37 58.95 460.34 

Finance costs U.32 0.26 7.56 24.39 

Depreciation and amoo:izatlon expense 28.44 18.58 5.51 47.04 

Other expenses 135.SO 100.06 25.51 278.36 

Total expenses (IV} 1,497.91 939.27 39L70 2,792.93 

v. Profit/(loss) befOfe exceptional items and tax IIIJ.IV) 442.85 359.68 404.89 1,W.63 

VI. Eicceptional items - 3.73 1�08) - 

VII. Profit/(loss) be.fore tax ('\I ·VI) 442.85 355.95 406.97 1,W.63 

VIII. Tax expense : 

Current tax 53.35 25.93 "4.94 108.33 
Deferred tax 18.86 25.22 18.19 13.02 
Income tax relating to earlier years (0.21) (0.21) 

72.21 50.94 73.l3 Ul.14 

IX. Profit for the year ('\lll·VIII) 370.64 305.01 333.84 1,001.49 

x Other comprehensive lrKOme 

A Items that will not be reclassified to profit or loss - - - 

Remeasurement of the net defined beneflt liability/asset {L92) 0.29 0.51 (1.63) 

Foreign Currency Conversion Adjustment 

Income tax on items that will not be reclassified to profit or loss 0.49 (0.09) (O.JA) 0.37 

- 

• Items that wilt be redasslfied to profit or loss - 

Remeasurement of the net defined benefit liability/asset 

Foreign Currency Conversion Adjustment Bl (5.67) (0.96) 25.67 
Income tax on nems that will be reclassified to profit or loss 

- 

Total other comprehensive income, netoft.u 0.88 (5.47) (O.S9) 24.41 

XI. Total comprehensive income for the year (IX +XJ 371.52 299.54 333.25 1,025.90 

XIII. Profit Attributable to 

Owners of the Holding Company 24L44 194.20 312.98 661.72 

Non· Controlling Interest U9.20 l.10.Sl 20.88 339.78 

XIV. Other ComprehensNe Income I (loss) attributabLe to 

Owners of the Holding Company 0.44 (2.31) (1.76) U,57 

Non· ControJIJng Interest 0.44 (3.16) 1.18 11.85 

xv. Controlling Interest 241.88 19L89 311.22 674.28 

Non Controlling Interest 129.64 107.65 22.0S 351.62 

XVI. Paid-up Share ta pita I (Face Value of INR 10 per share} 77,44,41,000.00 77,44,41,000.00 72,15,00,000.00 77,44,41,000.00 

XVII. Eamlngs per equity share {Nominal value per share Rs./·) 

• Basic (Rs.) (notannualised} 3.12 2.67 .... 9.10 

• Diluted (Rs.) (not annualised) 3.U U7 4.34 9.10 

XVIII. Number of shares used In computing earning per share 

• Basic (Nos.) 7,74,44,100 7,27,01,167 7,21.SO,OOO 7,27,01,167 

• Diluted (Nos.) 1 7,74,44,100 7,27,01.167 7.ll,50,000 7,27,01,167 

' 
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Notes to Consolidated Financials 

1. The Consolidated Financial Results includes results of the following 
companies: 

Name of the Company Country of Shareholding either 
Incorporation directly or through 

subsidiaries for the 
years 

Quality Power Engineering India 98%- Subsidiary 
Projects Private Limited 

Mehru Electrical & Mechanical India 51%- Subsidiary 
Engineers Pvt. Ltd.(Acquired on 
061" March 2025) 
S&S Transformers and India 100%- Subsidiary 
Accessories Private Limited 

Endoks Enerji Anonim Sirketi Turkey 51%-Step Down 
(Formerly known as Endoks Enerji Subsidiary 
Dagmm Sistemleri Sanayi Ithalat ve 
ihracat Limited �irketi) 

2. Key standalone financial information is given below: - 
(Rs. In millions) 

Particulars Quarter ended Year 
ended 

30.06.2025 31.03.2025 30.06.2024 31.03.2025 

Revenue 405.22 442.33 302.95 1524.27 
from 
Ooerations 
Revenue 418.39 454.51 309.49 1557.29 
from 
Operations 
and other 
Income 
Profit 140.71 103.37 70.33 394.44 
before tax 

Profit after 108.67 85.09 50.99 303.11 
tax 

3. 

• 



., 

4. The Statements are prepared in accordance with the requirement oflndian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act, read with the 
Companies (Indian Accounting Standard) Rules, 2015, as amended. 

5. The Company is engaged in only one business hence no information has been 
furnished in accordance with Ind AS 108 on "Operating Segment" issued by the 
Institute of Chartered Accountants of India. 

6. The figures for the corresponding previous period have been regrouped/ reclassified 
wherever necessary, to make them comparable. 

7. The Statement includes the results for the Quarter ended on 30th June 2024 being the 
balancing figure between the audited figures in respect of half year ended September 
2024 and published figures of Second Quarter of the previous financial year (Q-2 
2024-25) which were not subjected to limited review. 

8. The profit for the quarter ended June 30th ,2024, includes a onetime forex gain. 

9. Mehru Electrical and Mechanical Engineers Pvt. Ltd. was not considered for 
consolidation in the quarter ended June 2024, as it was acquired in March 2025. 

10. In the consolidated financial statements, the holding company and step-down 
subsidiary company followed different method for depreciation calculation. The 
holding company follows WDV and step-down subsidiary Company follows SLM 
method for calculation of depreciation. 

11. Status Investors Complaints during the Quarter and the Year ended on 30th June, 2025 
is as under: 

No. of Complaints No. of Complaints No. of Complaints 
Received Resolved Pen dim? 

2 2 0 

• 

-- --- --------- 
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