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To the Members of Quality Power Electrical Equipments Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Quality Power
Electrical Equipments Limited (hereinafter referred to as the “Holding Company”) its
subsidiaries ( the Holding Company and its subsidiaries together referred to as “the Group”),
which comprise the Consolidated Statement of assets and liabilities as at 31st March 2025,
the Consolidated Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the consolidated statement of cash flows and the Consolidated
Statement of Changes in equity for the year then ended and notes to the Consolidated
financial statements including a summary of material accounting policies and other
explanatory information. (hereinafter referred to as “the Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us and based on consideration of reports of other auditors on separate financial statements
and on the other financial information of subsidiaries, the aforesaid Consolidated Financial
Statements give the information required by the Companies Act, 2013, as amended (the
‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the group as at 31
March, 2025, and its Consolidated profit including other comprehensive income, its
Consolidated cash flows and Consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements” section of our
report. We are independent of the group in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the Consolidated Financial Statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on
the Consolidated Financial Statements.

Other Information
The Holding Company’s Management and Board of Directors are responsible for the other

information. Our opinion on the Consolidated Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the Consolidated Financial Statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated Financial Statements or our knowledge
obtained during the course of audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management’s and Board of Directors’ for the Consolidated
Financial Statements

The Holding Company’s management and Board of Directors are responsible for the
preparation and presentation of these Consolidated financial statements in terms of
requirements of the act that give a true and fair view of the consolidated financial position,
Consolidated financial performance including Consolidated other comprehensive income,
Consolidated cash flows and Consolidated changes in equity of the group in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements.

In preparing the Consolidated Financial Statements, the respective management and Board
of Directors of the companies included in the group are responsible for assessing the ability
of their respective companies to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
management and Board of Directors either intends to liquidate the group or to cease
operations, or have no realistic alternative but to do so.

The Respective Board of Directors of the companies included in the Group are responsible
for overseeing the Company’s financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Consolidated financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
respective company has adequate internal financial controls with reference to
Consolidated Financial Statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
Directors.

Conclude on the appropriateness of management’s and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the group’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated
Financial Statements, including the disclosures, and whether the Consolidated
Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Group of which we are the independent
auditors and whose financial information we have audited, to express an opinion on
the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities
included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements
for the financial year ended 315t March, 2025 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other matters

We did not audit the financial statements of three subsidiaries (including step down
subsidiary) included in the Group as of and for the period ended 31t March, 2025 whose
financial statements reflect total assets, total revenues and net cash flows, included in the
Audited Restated Consolidated Financial Statements for the relevant period as tabulated
below, which has been audited by other auditors and whose reports have been furnished to
us by the Company’s management and our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosure included in respect of these components,
is based solely on the reports of the other auditors:

(Amount in INR Millions)

Particulars As at and for the year ended

31st March, 2025 31t March,2024
Total Assets - 4,762.38 2,319.34
Total Revenue 2,027.56 1,878.99
Net Cash (outflow)/inflows 422.96 -122.02

One step down subsidiary is located outside India whose financial statements and other
financial information have been prepared in accordance with International Financial
Reporting Standards (IFRS) and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries.

Our opinion in so far as it relates to the balances and affairs of such step down subsidiary
located outside India is based on the Consolidated Audit report of its holding company
issued by respective auditor.

Our opinion above on the consolidated Financial Statements, and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (the Order) issued by the

Central Government of India in terms of sub-section (11) of Section 143 of the Act, based on
our audit and on the consideration of report of the other auditors on separate financial
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statements and other financial information of the subsidiaries companies, incorporated in
India, there are no other matters which require reporting as specified as in paragraph 3(xxi)
of the Order.

2. As required by Section 143 (3) of the Act, based on our audit and on the consideration of
report of the other auditors on separate financial statements and the other financial
information of subsidiaries, as noted in the ‘other matter’ paragraph we report, to the extent
applicable, that:

a. We/other auditors whose report have been sought and obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the purpose of
our audit of the aforesaid consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and reports of the other auditors. Insofar as the modification on
maintaining an audit trail in the accounting software is concerned in respect of the Holding
Company and one subsidiary, which is company incorporated in India, refer paragraph (i)
(vi) below

c. The Consolidated Statement of assets and liabilities, the Consolidated Statement of Profit
and Loss including the Consolidated Statement of Other comprehensive income, the
Consolidated statement of Cash Flow and The Consolidated Statement of Changes in equity
dealt with by this report are in agreement with the books of account.

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standard) Rules, 2015, as amended.

e. On the basis of written representations received from the directors of the Holding
Company as on 31st March 2025, and the reports of the statutory auditors of its subsidiary
companies and step-down subsidiary companies, taken on record by the Board of Directors,
none of the directors is disqualified as on 31st March 2025, from being appointed as a
director in terms of section 164(2) of the Act.

f. The modification arising from the maintenance of the Audit Trail on the accounting
software, comprising the application and database are as stated in the paragraph (i) (vi)
below on reporting under Rule 11 (g)

g. With respect to the adequacy of the internal financial controls with reference to
consolidated Financial Statements of the Holding Company and its subsidiary companies
incorporated in India, and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure 1’ to this report;

h. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, in our opinion and based on the consideration of reports of other statutory auditors
of the subsidiaries incorporated in India, according to the information and explanations
given to us, the managerial remuneration has been paid/ provided by the holding company
and its subsidiaries incorporated in India to their directors in accordance with the provisions
of section 197 read with Schedule V to the Act.

i. With respect to the other matters to be included in the Auditor’s Report in accordance with
the Rule 11 of the Companies (Audit and Auditors) Rules,2014, as amended in our opinion
and to the best of our information and according to the explanations given to us and based
on the consideration of the report of the other auditors on separate financial statements as
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also the other financial information of the subsidiaries, as noted in the ‘Other matter’
paragraph:

i. The Group did not have pending litigations as on Consolidated financial statement
ending date other than disclosed in notes contingent liability.

ii. The Group did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to
the investor education and Protection Fund by the Company.

iv. (a) The respective management of the Holding Company and its subsidiary
companies incorporated in India have represented to us and the other auditors of
such subsidiaries respectively that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds (which are material either
individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The respective management of the Holding Company and its subsidiary
companies incorporated in India has represented to us and the other auditors of such
subsidiaries respectively that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds (which are material either
individually or in aggregate) have been received by the company from any person or
entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the
subsidiaries, which are companies incorporated in India whose financial statements
have been audited under the Act, nothing has come to our or other auditors’ notice
that has caused us or other auditors to believe that the representations under sub-
clause (a) and (b) contain any material mis-statement.

(v) The Board of Directors has recommended a dividend of X1 per equity share of the
face value of Rs. 10/- each fully paid-up for the financials year ended 31 March,
2025, subject to the approval of the shareholders at the Annual General Meeting of
the Company, which is in accordance with Section 123 of the Act.

The Promoters and Promoters group have waived their right to receive the dividend
for the financial year ended 315t March, 2025.

(vi) Based on our examination, which included test checks, the holding Company has
used SAP B-1 accounting software for maintaining its books of account for the
financial year ended March 31, 2025, which has a feature of recording audit trail (edit
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log) facility at application level and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered
with.

In respect of subsidiaries, Quality Power Engineering Projects Pvt. Ltd., & Mehru
Electrical Mechanical Engineers Pvt. Ltd. & S & S Transformers and Accessories
Private Limited which are the companies incorporated in India, based on procedures
performed by the respective auditor of such subsidiary, the subsidiary has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility. Further, during the course of their audit, based
on the information and explanation provided by the management, they did not come
across any instance of audit trail feature being tampered with.

For KISHOR GUJAR & ASSOCIATES
Chartered Accountants

Firm Registration No. - 116747W

Peer Review No.: 014220

CA Javedkhan Saudagar (Partner) \“‘/E /
Membership No.:- 139006 NPl
Place:-Pimpri, Pune:- 411 018

Date: 30t July 2024.

UDIN: 25139006BMIEDO3742
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Annexure 1 to the Independent Auditor’s Report on the Consolidated Financial
Statements of Quality Power Electrical Equipments Limited for the year ended 31
March 2025

Report on the internal financial controls with reference to the aforesaid
Consolidated Financial Statements under Clause (i) of Sub-section 3 of Section 143
of the Act.

Opinion

In conjunction with our audit of the Consolidated Financial Statements of Quality Power
Electrical Equipments Limited (hereinafter referred to as “the Holding Company”) as of and for
the year ended 31 March 2025, we have audited the internal financial controls with reference to
consolidated financial statements of the Holding Company and such companies incorporated in
India under the Act which is its subsidiary companies as of that date.

In our opinion and based on the consideration of reports of the other auditors on internal
financial controls with reference to consolidated financial statements of subsidiary companies
as were audited by the other auditors, the Holding Company and such companies incorporated
in India which is its subsidiary companies, have, in all material respects, adequate internal
financial controls with reference to consolidated financial statements and such internal financial
controls were operating effectively as at 31 March 2025, based on the internal financial controls
with reference to consolidated financial statements criteria established by such companies
considering the essential components of such internal controls stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial
Controls

The respective Company’s Management and the Board of Directors included in the group, which
are incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal financial controls over financial statements criteria established by
the respective holding company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the holding company’s internal financial controls
with reference to consolidated financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note and the Standards on Auditing, prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to consolidated financial statements. Those Standards and the Guidance Note require
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that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated
financial statements were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors of the relevant subsidiary companies in terms of their reports referred to in the
Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Consolidated Financial
Statements

A company’s internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to
Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to the
consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal
financial controls with reference to consolidated financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls with reference to consolidated financial
statements of holding company in so far as it relates to two subsidiary companies which are
companies incorporated in India, is based on the corresponding reports of the auditors of such
subsidiaries.

The internal financial controls with reference to financial statements/financial information in so
far as it relates to one Step down subsidiary which is company incorporated outside India and
included in these consolidated financial statements, have been audited by other auditors.

Our opinion is not modified in respect of these matters.

For KISHOR GUJAR & ASSOCIATES
Chartered Accountants

Firm Registration No. - 116747W

Peer Review No.: 014220

CA Javedkhan Saudagar (Partner)
Membership No.:- 139006
Place:-Pimpri, Pune:- 411 018

Date: 27t May, 2025.

UDIN: 25139006BMIEDQO3742
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : L31102PN2001PLC016455
CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31,2025

(All amounts are in INR Millions unless otherwise stated)

Particulars Notes | As at 31st March, 2025 At I Mand,
2024
. |ASSETS
{1)|Non - current assets
(a) Property,Plant and Equipment 4 2,173.47 654.00
ROU Asset -
Investment Property = =
(b) Capital Work In Progress 5 16.13 17.27
(c) Other intangible assets 6 67.09 5.61
(d) Goodwill 140.03 0.44
(e) Financial assets
(i} Investments 7 27.94 16.14
(i)  Other financial assets 8 208.27 438.62
(f) Deferred tax assets (net) 16 39.62 7.50
(g) Other non - current assets 9 17.00 132.52
(2){Current assets
(a) Inventories 10 1,017.60 234.59
(b) Financial assets
(i)  Investments 11 341.91 459,14
(ii)  Trade receivables 12 1,371.18 794.78
(iii)  Cash and cash equivalents 13 1,808.88 473.09
(iv)  Bank balances other than (iii) above 14 290.33 3.59
{v)  Other financial assets 15 162.02 156.55
(c) Current tax assets (net) 17 19.00 23.13
(d) Other current assets 18 435.72 171.87
(3)|Non Current Asset Held for Sale Sa 4.39 -
Total Assets 8,140.58 3,588.84
1. EQUITY AND LIABILITIES
(1)} Equity
(a) Equity Share capital 19 774.44 721.50
(b) Other Equity 3,469.40 810.36
Equity Attributable to the Owners of the Company 4,243.84 1,531.86
Non Controlling Interest 1,693.31 371.39
Total Equity 5,937.15 1,903.25
Liabilities
(2)|Non - current liabilities
(a) Financial liabilities
(i} Borrowings 21 3.16 13.01
(ii) Lease Liability 21(a) = ®
(iii) Other Financial Liabilities 23 39.85 18.57
(b) Provisions 24 0.42 -
(c) Deferred Tax Liability (net) 16 284.35 1.28
{3)|Current liabilities
(a) Financial liabilities
(i) Borrowings 21 85.80 369.78
(i)  Lease Liability 21(a) = =
(ili)  Trade payables 22
a)Outstanding dues of MSME 106.16 19.02
bjOutstanding dues of creditors others than MSME 812.87 619.89
(iv)  Other financial liabilities 23 208.72 388.08
(b) Provisions 24 14.82 25.79
(c) Other current liabilities 25 647.28 230.17
Total Equity and Liabilities 8,140.58 3,588.85
Material accounting policy information and other explanatory information: 1,2,3

date.

For Kishor Gujar & Associates
Chartered Accountants

Firm's Registration Number - 116747W
Peer Review No. :- 014220

(e

CA Javedkhan Saudagar (Partner)
Membership No. 139006

UDIN : 25139006BMIEDO3742
Place: Pune.

Date: 27/05/2025

The accompanying notes form an integral part of the Consolidated financial statements This is the consolidated balance sheet referred to in our report of even
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Deepak Suryavanshi Rajesh Jayaraman
Company Secretary Chief Financial Officer
Place : Sangli Date : 27/05/2025

For and on behalf of the Board of Directors
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : L31102PN2001PLC016455
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
(All amounts are in INR Millions unless otherwise stated)
Note For the year ended
i vy No. 31st March, 2025 31st March, 2024
I.  JRevenue from operations 26 3,366.46 3,018.20
Il. |Other income 27 557.01 297.71
. |Total Income ( 1+1) 3,923.47 3,315.92
IV. |Expenses:
Cost of materials consumed 28 2,079.28 2,054.94
Purchase of Traded Goods 28a 23.21 -
Changes in inventories of finished goods, traded goods and work in progress 29 (96.00) (50.24)
Employee benefits expense 30 336.76 303.18
Finance costs 31 24.39 22.93
Depreciation and amortization expense 32 47.04 33.65
Other expenses 33 369.91 321.55
Total expenses 2,784.59 2,686.01
V. |Profit/(loss) before exceptional items and tax (il - IV) 1,138.88 629.90
Exceptional items (Gain)/Loss 34 16.25 (2.66)
Profit/(loss) before tax 1,122.63 632.57
VI. |Tax expense:
Current tax 108.33 77.55
Deferred tax 13.02 0.26
Income tax relating to earlier years (0.21) -
121.14 77.81
VIl. |Profit for the year 1,001.49 554.76
Vill  jOther comprehensive income
A |litems that will not be reclassified to profit or loss
Remeasurement of the net defined benefit liability/asset (1.63) 18.33
Foreign Currency Conversion Adjustment - -
Tax on items that will not be reclassified to profit or loss 0.37 (4.57)
B llitems that will be reclassified to profit or loss
Remeasurement of the net defined benefit liability/asset = -
[Foreign Currency Conversion Adjustment 25.67 13.23
Tax on items that will be reclassified to profit or loss " i
Total other comprehensive income, net of tax 24.41 26.99
IX. |Total comprehensive income for the year 1,025.90 581.75
|Profit attributable to:
Owners of the Holding Company 661.71 374.44
Non - Controlling Interest 339.78 180.32
Other Comprehensive Income/(Loss) attributable to:
Owners of the Holding Company 12.57 13.61
Non - Controlling Interest 11.85 13.38
X. |Total comprehensive income attributable to:
Controlling Interest 674.28 388.04
Non Controlling Interest 351.62 193.70
Xl anrnin,gs per equity share (Nominal value per share Rs. 10/-) 35
- Basic  (Rs.) 9.10 5.19
- Diluted (Rs.) 9.10 5.19
Material accounting policy information and other explanatory information: 1,2,3
The accompanying notes form an integral part of the Consolidated financial statements This is the consolidated balance sheet referred to in our
[report of even date.
For Kishor Gujar & Associates For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration Number - 116747W y Wf o
{Peer Review No. :- 014220 ]’Z{\/\ g W e
Thalavaidurai Pandyan Bh@ranidharan Pandyan Chitra Pandyan
hairman & Managing Director  Joint Managing Director Whole Time Director
DIN: 00439782 DIN: 01298247 DIN: 02602659L
CA Javedkhan Saudagar (Partner) pa—
Membership No. 139006 / | =T o i Gk i ¢
UDIN : 25139006BMIEDO3742 Deepak S ryavan;hi Rajesh Jayaraman
Place: Pune. Company Secretary Chief Financial Officer
IDate: 27/05/2025 Place : Sangli Date : 27/05/2025




QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED
CIN No : L31102PN2001PLC016455

CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

(All amounts are in INR Millions unless otherwise stated)

PARTICULARS e e 2024-2025 2023-2024
A) CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Statement of Profit & Loss 1,122.64 632.55
Adjustment for : -
Depreciation and amortization Expenses 47.04 33.65
Finance Cost 24.39 22.93
Notional Gain on Listed Equity Shares (1.03) -
Profit on Sale of Assets 16.25 (2.67)
Interest on Fixed Deposit (354.96) (209.09)
Remeasurement of benefit Obligations 4.48 2.56
Operating profit before working capital changes 858.81 479.93
Working Capital Changes
(Increase)/Decrease in Trade Receivables (63.94) (144.76)
(Increase)/Decrease in Inventory (2.62) 244.13
(Increase)/Decrease in Other Current & Non Current Assets (15.29) (14.83)
Increase/(Decrease) in Trade Payables (88.24) 115.61
Increase/(Decrease} in Other Current Liabilities & Provision 35.56 (72.45)
Cash generated from operations 724.29 607.63
Less:- Income Taxes paid 99.69 92.46
Net cash flow from operating activities A 624.59 515.16
B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of PPE including of CWIP (158.90) (357.41)
Sale of PPE 16.27 54.51
Advance paid for purchase of fixed Assets (9.71) (120.00)
Investment made/Sold during the year (1,043.09) (168.53)
Interest Income 354.96 209.09
Forex -PPE, Intangible Assets (86.80) (3.59)
Net cash flow from investing activities B (927.27) (385.93)
C) CASH FLOW FROM FINANCING ACTIVITIES:
Net Proceeds/(Repayment) of Issue of Capital 2,045.14 -
Net Proceeds of Short Term Borrowings (297.60) 265.68
Net Proceeds of Long Term Borrowings (13.12) 11.05
Interest and Finance Cost (24.39) (22.93)
Net cash flow from financing activities C 1,710.03 253.80
D) IMPACT OF FOREIGN STEP DOWN SUBSIDIARY :
Change in foreign currency arising on Consolidation 25.67 13.23
Gross up effect of Hyper Inflation of Step Down Subsidiary (97.21) (435.05)
D (71.54) (421.82)
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C+D) 1,335.78 (38.79)
Cash equivalents at the beginning of the year 473.09 511.89
Cash equivalents at the end of the year 1,808.88 473.09

report of even date.
Cash and Cash Equivalents

Material accounting policy information and other explanatory information: Refer Note 1,2,3
The accompanying notes form an integral part of the Consolidated financial statements This is the consolidated balance sheet referred to in our

. ~ PARTICULARS 2024-2025 2023-2024
Balances with banks 1,792.52 347.15
Deposits with bank -original maturity of less than 3 months 10.59 102.54
Cash on hand 5.77 23.40
1,808.88 473.09

Pvt. Ltd. as on 6th March 2025.

As per report of even date

For Kishor Gujar and Associates
Chartered Accountants
FRN-116747W

Peer Review No. :- 014220

Man Saudagar (Partner)

Membership No. 139006
UDIN : 25139006BMIEDO3742
Place: Pune.

Date: 27/05/2025

Bharanidharan Pandyan
Joint Managing Director
DIN: 01298247

Deezak Suryavanshi

Company Secretary
Place : Sangli

(? L

1. The Cash flow statements has been prepared under the "Indirect Method" as set out in IndAS 7 'Statement of Cash Flow '
2. (Increase)/Decrease in Non Current Assets includes opening Balance of Cash and Cash Equivalents of Mehru Electricals & Mechanicals Engineers

@ o anid i babalF GF i b

Thalavaidurai Pandyan
Chairman & Managing Director

—

Rajesh Jayaraman
Chief Financial Officer
Date : 27/05/2025

Chitra Pandyan
Whole Time Director
DIN: 02602659

-a)-:\fh_‘_,'-!—-‘
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