
  
 
 

 
 

 
 

12th November 2025 
 
To         To 
The General Manager       The General Manager 
Department of Corporate Services,                                                 Department of Corporate Services, 
BSE Limited                        National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, Fort                 Exchange Plaza, Bandra-Kurla Complex                                          
Mumbai – 400 001      Bandra (East), Mumbai – 400 051 
                                                                          
 

Scrip Code: 544367; Scrip Symbol: QPOWER 
ISIN: INE0SII01026 

 
 
 

 
Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (‘Listing Regulations’) 
 
With reference to the captioned subject, please be informed that the Board of Directors of the Company, 
at its meeting held today i.e. 12th November 2025, inter alia considered and approved the following: 
 
1. Approval of Financial Results 

 

The Board has approved the Un-audited Standalone and Consolidated Financial Results of the Company 
for the quarter and half year ended 30th September 2025, along with the Limited Review Reports issued 
by M/s. Kishor Gujar & Associates, Chartered Accountants (FRN: 116747W), Statutory Auditors of the 
Company. The Audit Committee has reviewed and recommended the same. 
 

 Highlights of the Outcome / Additional Information: 
 

 The Company has delivered a robust operational performance during the quarter, broadly in line 
with the management’s guidance and reflective of the underlying strength of its business 
fundamentals. Continued focus on execution efficiency and cost discipline has supported stable 
margins despite a dynamic market environment. 
 

 Mehru Electrical & Mechanical Engineers Private Limited, a subsidiary of the Company, has 
demonstrated notable margin expansion during the quarter, driven by improved product mix and 
higher realisation in export markets. However, the reported results appear subdued owing to a 
provision for Liquidated Damages amounting to approximately ₹2.5 crores and a one-time gratuity 
payout of ₹1 crore. Excluding these exceptional items, Mehru’s operating performance remains 
strong and consistent with its strategic growth trajectory. 

 
 Both Quality Power and Mehru continue to make significant investments in manpower, technology, 

and capability enhancement in anticipation of the upcoming capacity expansions and large-scale 
order inflows. These investments are aimed at strengthening the organisational foundation for 
sustainable growth and ensuring the timely execution of the Company’s expanding global order 
book. 
 
The Financial Results and Limited Review Reports are enclosed as Annexure I. 
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2. Updates on Capital Expenditure and Capacity Expansion 
 

 Sangli Plant Construction:  
 The plant was ahead of Schedule by about a couple of months. However, the prolonged rains meant 

that concreting and large structural works have been delayed. However, the plant construction 
commissioning is still ahead of the guidance of Q2 2027.  

 
 HVDC CTC Magnet Wire Facility:  
 The machines have been ordered, and manpower for the same is expected to be inducted from 

January. Currently on schedule to meet the December 2027 schedule.  
 
 Cochin Expansion:  
 It is expected to be commissioned in December 2025.  
 
 Mehru Expansion:  
 In progress with equipment being commissioned every month. 
 

3. Update on M&A Committee activities.  
 
The Board reviewed in detail the multiple strategic opportunities that have been presented by the M&A 
Division as part of the Company’s ongoing growth initiatives. The board has empowered the M&A 
Committee to further initiate proceedings, based on the financial and legal due diligence reports.  
 

4. Re-classification of Senior Managerial Personnel 
  

The Nomination and Remuneration Committee is advised to review and reclassify the Senior 
Management Personnel of the Company and to include the following Directors of the Subsidiary 
Company in the Senior Managerial Personnel:  
 

Sr. 
No 

Name of the Official Designation 

1 Mr. Sandeep Prakash Sharma Managing Director of Mehru Electrical & Mechanical 
Engineers Pvt Ltd (a Material Subsidiary of the Company) 

2 Mr. Mandeep Prakash Sharma Joint Managing Director of Mehru Electrical & Mechanical 
Engineers Pvt Ltd  

3 Mrs. Sarika Jadhav Nominee Director on Mehru Electrical & Mechanical 
Engineers Pvt Ltd 

4 Dr. Alper Terciyanli Chairman of the Board of ‘Endoks Enerji Anonim Şirketi’ (a 
Material Subsidiary of the Company) 

5 Dr. Alper Çetin Vice Chairman of Board of ‘Endoks Enerji Anonim Şirketi’ 
6 Dr. Onur Terciyanli Vice Chairman of Board of ‘Endoks Enerji Anonim Şirketi’ 
7 Mr. Rahul Dev Mandal Managing Director of Nebeskie Labs Private Limited 

(Associate Company) 
        

5. Reconstitution of Merger & Acquisition (M&A) Committee 
 
The Board approved the reconstitution of the earlier M&A Committee under a new name, ‘Business 
Development and Administration Committee’, with the following powers/duties:  
 

 

• The Business Development Committee & Administration oversees and explores new areas of business, 
proposals for collaborations, joint ventures, amalgamations, mergers and acquisitions etc. 
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• Assist with post-acquisition integration and business development opportunities 
 

• Consider the appointment of external independent advisors and any associated remunerations. 
 

• To approve the investment proposals within the Board/shareholders' approved thresholds where 
appropriate. 
 

• To authorize the execution of the share purchase agreements, term sheets with the counterparties in 
the merger/acquisition proposals.   
 

• To approve investment of unutilized funds in fixed deposits. 
 

• To review the Board's role & Representation in other companies, nominating Directors in acquired 
companies.  
 

• To authorize counter guarantees to subsidiary companies 
 

• To monitor and proactively engage subsidiaries' performance and related activities. 
 

• To perform such other functions as may be delegated by the Board from time to time. 
 

The composition of the revised Committee shall be the same as the earlier Committee. 
  

 

6. Review of Strategic Order Wins 
 

 

The Board placed on record its appreciation and congratulations to the Engineering and Sales teams for 
securing a breakthrough order for High Voltage Converter Reactors used in Voltage Source Converter (VSC) 
based HVDC systems in the global market. This milestone marks a significant achievement for the Company, 
reflecting the technological capability and innovation strength built over the years. 

 
The Board noted that this accomplishment not only demonstrates the reliability and performance standards 
consistently delivered by the Company’s operations but also reinforces the confidence and trust reposed 
by leading global customers in Quality Power’s engineering excellence and manufacturing competence. This 
order is a key step forward in positioning the Company among the limited global players in the VSC HVDC 
segment, a critical enabler in the future of grid modernisation and energy transition.  

 
The board also noted large order wins across all group organisations. The amount of global orders is 
encouraging, and the board requested the management to ensure a significant part of order book is global.  
The group organisations’ total order book as on date is approximately Rs. 830 crores. 

 
7. Mehru – Hyosung Partnership  
 

The Board commended the Management of Mehru Electrical and Mechanical Engineers Private Limited for 
concluding this landmark partnership with Hyosung T&D India Private Limited, marking a major step in the 
Company’s journey toward technology self-reliance. The Board noted that the introduction of import-
substitute instrument transformers for Gas Insulated Switchgear (GIS) applications will significantly aid in 
developing core GIS technologies within the Group and strengthen its position in the high voltage 
equipment sector. 
 
The Board encouraged Mehru to advance the development of grading capacitors and other related 
components that align with the Group’s technology roadmap.  

 
While reviewing progress on ongoing installations and production readiness, the Board appreciated the 
management’s efforts and urged measures to shorten implementation timelines to secure an early mover 
advantage in the GIS marke 
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8. Review of Legal Status of S&S Transformers & Accessories Private Limited 

 

The Board discussed about the current operational status of S&S Transformer and considered various 
alternatives for reviving the operations. After deliberations, the Board has given its consent to merge the 
company with Quality Power Electrical Equipments Limited, the Holding Company.   

 
The meeting of the Board of Directors commenced at 6.16 P.M. and concluded at 7.08 P.M. 

 
The above information will also be made available on the website of the Company, www.qualitypower.com  

 
 
Kindly take the same on your record. 
 
Thanking You 
Yours Faithfully 
For Quality Power Electrical Equipments Limited 
 
 
 
____________________________ 
Deepak Ramchandra Suryavanshi 
Company Secretary & Compliance Officer 
ICSI Membership No.: A27641 
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KISHOR GUJAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

OFF. NO. IA, 2, 3, 3A !st FLOOR, MAHALAXMI HEIGHTS, 
NEAR BANK OF MAHARASHTRA {PIMPRI BRANCH), 
MUMBAI-PUNE ROAD, PIMPRI, PUNE. 411018. 
G!ITIN, 27AAFFK2703H1ZL 

E-mail: info.kgapune@gmail.com www.kishorgu jaran dassocia res.I n Tel., 020-27478224, 27472930 Mob., 7447448424 

Independent Auditor's Review Report on Unaudited Standalone Financial 
Results of the Company for the Quarter ended September 30, 2025, pursuant to 
the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Quality Power Electricals Equipments Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Quality Power Electrical Equipments Limited ("the Company") for the quarter ended 
September 30, 2025 ("the Statement") attached herewith, being prepared and submitted by 
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as 
amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting', prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of lnterirn Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement of unaudited financial 
results prepared in accordance with the recognition and measurement principles laid clown in 
Indian Accounting Standard (Incl r\!:i) prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognized accounting 
principles generally accepted in India has not disclosed the information required to be 
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disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For KJSHOR GUJAR & ASSOCIATES 
Chartered Accountants 
Firm Registration No. - 116747W 

CA Javed khan Saudagar (Partner) 
Membership No.: -139006 
Place: -Pimpri, Pune - 411 018 
Date.: 12.l 1112.02..s- 
UDIN: - 2.s-139006 B MlEIRS188 



QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 
CIN : U31102PN2001PLC016455 

Registered Office: Plot No. L • 61, M. L 0. C. Kupwad Block Sangli MH 416436 
Statement of Standalone Unaudited Financial Results for the quarter ended 30th Sept, 2025 

Telephone: +91223 2645432.Email:Corporate@qualitypower.co.in. Website: www.qualitypower.com 
. !Amt In Rs. millions) 

�' 
i 3 Months Ended Six Month Ended � Year Ended 

:, Particulars �·��1t September 30 
June 30 2025 September 30 September 30 September 30 

March 31 2025 :_if.i·�1� l 2025 2024 2025 2024 ... . . • Reviewed �· Reviewed Reviewed Reviewed Reviewed Audited 

I. Revenue from operations 527.92 405.22 420.34 933.14 723.29 1,524.27 
II. Other income 15.17 13.17 8.37 2834 14.90 33.02 

Ill. Total Income ( 1+11} 543.09 418.39 428.71 961.48 738.19 1,557.29 
IV. Expenses: 

Cost of materials consumed 263.50 182.51 213.16 446.00 386.30 760.72 
Purchase of Traded Goods . 23.21 
Changes in inventories of finished goods, traded goods and 1.00 (1.00) 0.00 (0.00) 
work in progress 
Employee benefits expense 69.37 59.39 39.83 128.76 95.18 210.35 
Finance costs 1.09 1.37 4.63 2.46 8.00 14.05 
Depreciation and amortization expense 6.10 5.53 5.11 11.63 9.10 20.49 
Other expenses 28.84 29.88 41.43 58.72 46.82 134.03 

Total expenses (IV) 369.90 277.68 304.16 647.57 545.40 1.162.85 

v. Profit/(loss) before excepttcnal Items and tax (lll·IVJ 173.19 140.71 124.55 313.91 192.79 394.44 
VI. Exceptional items . 1.04 (1.04) . 
VII. Profit/lloss) before tax (V ·VI} 173.19 140.71 123.51 313.91 193.83 394.44 

VIII. Tax expense : 
Current tax 42.25 34.30 31.08 76.55 49.50 91.00 
Deferred tax 1.66 (2.25) (0.46) (0.591 0.46 0.54 
Income tax relating to earlier years . (0.21) 

43.91 32.05 30.62 75.96 49.96 91.33 - 
IX. Profit for the year (Vtl·VIII} 129.28 108.67 92.89 237.95 143.87 303.11 

' 

I 



.� 
x Other comprehensive income 
A Items that will not be reclassified to profit or loss 

Remeasurement of the net defined benefit liability/asset 0.01 0.01 0.29 
Foreign Currency Conversion Adjustment (0.00) (0.00) 
Income tax on items that will not be reclassified to profit or I - - (0.07) 

B Items that will be reclassified to profit or loss 
Remeasurement of the net defined benefit liability/asset 
Foreign Currency Conversion Adjustment - 
Income tax on Items that will be reclassified to profit or loss 

Total other comprehensive income, net of tax 0.01 - 0.01 0.21 

XI. Total comprehensive Income for the year (IX +XJ 129.28 108.67 92.90 237.95 143.88 303.32 

XII. Paid-up Share Capital (Face Value of INR 10 per share) 774.44 774.44 721.SO 774.44 721.50 774.44 

XIII. Earnings per equity share (Nominal value per share Rs./-) 
- Basic (Rs.) {not annualised) 1.67 1.40 1.29 3.07 1.99 4.17 
- Diluted (Rs.) (not annualised) 1.67 1.40 1.29 3.07 1.99 4.17 

XIV. Number of shares used in computing earning per share 
- Basic (Nos.) 7,74,44,100 7,74,44,100 7,21,50,000 7,74,44,100 7 ,21,50,000 7,27,01,167 
- Diluted (Nos.) 7,74,44,100 7,74,44,100 7,21,50,000 7,74,44,100 7 ,21,50,000 7,27,01,167 

For and on behalf of the Board of Directors • 

Sharanldharan Pandyan 
Joint Managing Director 
DIN: 01298247 



QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 
CIN: L31102PN2001PLC0164S5 

REGISTERED OFFICE: Plot No. L· 61, M. I. 0. C. kupwad Block Sangli MH 416436 
Telephone: +91223 2645432. Email: Corporate@qualitypower.co.in. Website: www.qualitypower.com 

STANOALONE BALANCE SHEET ASAT 30TH SEPT, 2025 

(Amt in Rs. millions) 

I. ASSETS 

Particulars Not As at 30th Sept, 
e 2025 

As at 31st March, 
2025 

(1 ) Non - current assets 
(a) Property,Plant and Equipment 4 357.53 348.52 
(b) Right to use assets 5 . 3.42 
(c) capital Work In Progress 6 73.17 0.87 
(d) Investment property 7 7.94 8.15 
(e) Goodwill . . 
(f) Other intangible assets 8 6.78 5.23 
(g) Intangible assets under development . . 

(h) Financial assets 
(i) Investments 9 1,270.88 1,270.88 

(ii) Loans . . 
(iii'. Trade receivables . . 

(iv; Other financial assets 10 26.20 120.15 
(i) Deferred tax assets (net) 17 35.06 39.62 
(j) Other non - current assets 11 209.01 9 71 
(2) Current assets 

(a) Inventories 12 111.80 81.78 
(b) Financial assets . . 

(rn: Trade receivables 13 573.96 406.79 
(iv; Cash and cash equivalents 14 527.13 1,007.73 
(v) Bank balances other than cash and cash equivalents 15 604.50 177.76 
(vi: Other financial assets 16 77.41 81.08 

(c) Current tax assets (net) 18 13.20 13.92 
(d) Other current assets 19 39.27 43.63 

Asset Held for Sale 6a . 4.39 
Total Assets 3,933.84 3,623.64 

II. EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity Share capital 20 774.44 774.44 
(h) OthPr equirv n ?. 7RR Qfi ') r:;r:;i:; 17 

Liabilities . 

(2) Non - current liabilities . 

(a) Financial liabilities . 
10 Borrowings 22 . . 

(ii: Lease Liabilities 24 2.20 
(iii Trade payables 

a)Total outstanding dues of micro enterprises 
and small enterprises 
b)Total outstanding dues of creditors others than micro 
enterprises and small enterprises 



-----= 
(iv Other Financial liabilities 25 - - 

(b) Provisions 26 - - 
(c) Deferred Tax Liability (net) 17 - - 
(d) Other non-current liabilities 28 - - 
(3) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 22 149.32 68.62 
(ii) Lease Liabilities 24 - 2.02 
(iii:Trade payables 23 - 

a)Total outstanding dues of micro enterprises 
and small enterprises 12.57 13.41 
b)Total outstanding dues of creditors others than micro 
enterprises and small enterprises 118.02 130.14 

(iv Other financial liabilities 25 12.54 1.73 
(b) Provisions 26 21.49 12.68 
(c) Current tax liabilities {net) 27 29.29 - 
(d) Other current liabilities 28 27.21 62.23 

Total Equity and Liabilities 3,933.84 3,623.64 
Significant accounting policies and estimates 1,2,3 
The accompanying notes 1 to 39 are an integral part of the 
As per our report of even date attached. 
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 
CIN : L31102PN2001PLC016455 

Registered Office: Plot No. l- 61, M. I. D. C. Kupwad Block Sangli MH 416436 
Telephone: +91223 2645432. Email: Corporate@qualitypower.co.in. Website: www.qualitypower.com 

STANDALONE CASH FLOW STATEMENT 
(Amt in Rs. millions) 

� ................ :.1 . Si• Month Ended Year Ended 
PARTICULARS As at 31st March, 202� As at 30th Sept, 2025 As at 30th Sept, 2024 

AJ CASH HOW FROM OPERATING ACTIVITIES: 
Net Profit before taK as per Statement of Profit & Loss 313.91 193.84 394.44 
Adjustment for : 
Depreciation and amortization Expenses 11.63 9.10 20.49 
Provision for Gratuity 040 n" 
Finance Cost 2.46 8.00 14.05 
Interest on Fb,ed Deposit (24.06) (11.18) (26.01) 
Profit & Loss on sale of PPE (1.04) 

Operating profit before working capital changes 303.94 199.12 403.75 

Changes in Operating Assets and liabilities 
Adjustments for (lncrease)/Decrease ln operating Assets: 

(lncrease)/Oecrease in Trade Recelvables (167.17) (63.901 (243.20) 
(Jncrease)/Oecrease In Inventory (30.02) 115 gs) (11 ;:; 
(lncrease)/Decrease in Other Current & Non Current Assets 102.ll (82.10) 171.69 
lncrease/(Decrease) In Trade Payables (12.96) 45.17 l.31 
1ncrease/(Decrease) in Other Current Liabilities (27.83) (8.66) (l.28) 
lncrease/(Decrease) in long term/Short Term Provisions, etc 8.81 (3.53) 

Cash generated from operations 176.88 73.74 320.53 
Less:· Income Taxes paid (47.26) (31.90) (83.48) 
Net cash flow from operating activities A 129.62 41.84 2.37.05 

BJ CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of PPE including of CWIP (90.61) (:3 a7) {�F '"-.:) 
Sale of PPE 4.15 2.40 10.001 
Advance paid for Acquisition/ purchase of fixed Assets (199.29) (4.86) (9.72) 
Investment made/SOid during the year (426.75) 
Interest Income 24.06 11.18 26.01 
Investment in Subsidiary (36.00) (l,200.00) 
Net cash flow from investing activities • (688.44) (40.74) (1,212.65) 

C) CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds trom Issue of Share Capital 2,045.14 
Net Proceeds/(Repayment) of Lease li;Jbility 10 . .,1) \ ... ·IVJ 

Net Proceeds/(Repayment) of Short Term Borrowings 80.69 7.81 (150.89) 
Interest and Finance Cost (2.46) (8.00) (13.50) 
Net cash flow from financing activities c 78.23 (1.11) 1,878.35 

Net Increase/I Decrease) In Cash & Cash Equivalents (A+B+C) (480.59) 10.011 902.75 

cash equivalents at the beginning of the year 1,007.73 104.97 104.97 
EJCchange difference of foreign currency Cash and Cash equivalents 
Cash equivalents at the end of the year 52:7.14 104.96 l,007.73 



Notes:- 

1. The Cash flow statements has been prepared under the "Indirect Method" as set out in lndAS 7 'Statement of cash Flow' 

2. For the purpose of cash flow cash and cash equivalents comprise:- 

Component of cash and cash equivatenu As at 30th Sept, 2025 As at 30th sept, 2024 As at 31st March, 2025 

Cash on hand 
Balance With banks 
Other Bank Balance 
Total 

20.62 
107.21 
399.29 
527.13 

0.23 
3.38 

101.36 
104.96 

0.13 
997.00 

10.59 
1,007.73 

3. Cash flow from operating activities for the period ended March, 31 2025 Is after considering corporate social responsibility expendlture of"- 3.50 

Bharanldharan Pandyan 
Joint Managing Director 

DIN: 01298247 
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Notes to Standalone Financials 

1. The above Stand-alone financial results are as per Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and have been reviewed 
by the Audit Committee and approved by the Board of Directors of the Company at 
their respective meeting held on the same day November, 12th 2025. 

2. The Statements are prepared in accordance with the requirement oflndian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act, read with the 
Companies (Indian Accounting Standard) Rules, 2015, as amended. 

3. The Company is engaged in only one business, hence no information has been 
furnished in accordance with Ind AS 108 on "Operating Segment" issued by the 
Institute of Chartered Accountants oflndia. 

4. The figures for the corresponding previous period have been regrouped/ reclassified 
wherever necessary, to make them comparable. 

5. The Statement includes the results for the Quarter ended on 30th September 2024 
being the balancing figure between the audited figures in respect of half year ended 
September 2024 and unaudited figures of first Quarter of the previous financial year 
(Q-1 2024-25) which were not subjected to limited review. 

6. Status Investors Complaints during the Quarter and the Year ended on 30th September 
2025 is as under: 

No. of Complaints No. of Complaints No. of Complaints 
Received Resolved Pendinu 

1 1 0 



KISHOR GUJAR & ASSOCIATES 
CHARTERED ACCOUNTANTS 

OFF. NO. tA, 2, 3, 3A 1st FLOOR, MAHALAXMI HEIGHTS, 
NEAR BANK OF MAHARASHTRA (PIMPRI BRANCH], 
MUMBAl·PUNE ROAD, PIMPRI, PUNE · 411018. 
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Independent Auditor's Review Repor-t on Unaudited Consolidated Financial · 
Results of the Company for the Quar-ter ended September 30, 2025, pursuant 
to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors 
Quality Power Electricals Equipments Limited. 

1. We have reviewed the accornpanving statement of Unaudited Consolidated financial 
results of Quality Power Electrical Equipments Limited ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group"), for the quarter ended on September 30, 2025 ('the Statement') attached 
herewith, being submitted by the 1-!olcling Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. The Holding Company's management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid clown in 
Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India and in compliance 
with the Regulations 33 of the Listing Regulations. The statement has been approved by 
the Holding Company's Board of Directors. Our responsibility is to express a conclusion 
on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily the persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular o. 
CIR/CFD/CMDl/44/2019 elated March 29, 2019 (the "Circular") issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 
extent applicable. 



4. The Statement includes the results or the following entities; 

Holding Company 
Subsidiary Companies 

Step clown Subsidiary 
Step clown Associate 

Quality Power Electrical Equipments Limited 
Quality Power Engineering Projects Private 
Limited 
S&S Transformers and Accessories Private 
Lim i tecl 
Mehru Electrical & Mechanical Engineers 
Private Limited. 

Encloks Enerji Anonim Sirketi 
Nebeskie Labs Private Limited 

5. Based on our review conducted and procedure performed as stated in paragraph 3 
above and based on the interim financial results given by the management of the Holding 
Company as referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited financial results 
prepared in accordance with the recognition and measurement principles laid clown in 
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 as amenclecl, read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited interim financial results and other 
financial information in respect or: • four subsidiaries (3 subsidiaries and 1 step clown 
subsidiary) one step clown associate, whose interim financial results and other financial 
information for the quarter ended September 30, 2025 reflect as below: - 

Particulars Amount in Rs millions 
Total revenues 1�42.92 
Total net profit/(loss) after tax 221.()6 
Total comprehensive income 280.79 

The unaudited interim financial results and other financial information of these 
subsidiaries have been reviewed by their respective auditors and have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the affairs of these subsidiaries, is based solely on such unaudited interim 
financial results and other unaudited financial information. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not 
modified with respect to our reliance on the work done and the limited review reports of 
the other auditors and the financial results/financial information certified by the 
Management. 

For KJSHOR GUJAR & ASSOCIATES 
Chartered Accountants 
F,iPni:�tration No. - 116747W 

ck�khan Sauclagar(Partner) 
Membership No.: -139006 
Place: -Pimpri, Pune -411 018 
Date.: 1211 I I 2..02.S- 
UDIN: - 2Sl3:)oo6B IYII£J5 -=1 toS 
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QUALITY POWER H£CTA.ICAl EQUIPMCHTS LIMITED 
ON NG; l31102PNZ001PLC0164S5 

lu&IJtertd Offla: Plot No. L • 61. M. I. D. C. KupWW 81ock S.n&li MH 41606 
T elephOM: +91223 Z64S4J2. fm;,11: Corporlle1'qu1litYf'OW"t.Co,lo.. Wtbi.ltt: --Qu1Uty�, .com 

Statement of Consolidated Unaudlu:d flnanclal Ru11lts to, tilt qua,ter ,ndNI 30th �ptembcr, lOZS 
i,.,,,,"'"'·-l 

:;;,,,,� . • .. . 3 Months Ended ,•, • Si11 Month Ended Ye.Jr Ended 

P;utkulars Sep1ember June 30, 2025 September S,epteniber Septemb�1 Mar,h JJ., 
30, 2025 30, 2024 30, 2025 '30, 2024 2025 . ' . ' Revlewed Reviewed Reviewed Reviewed Reviewed Audited 

I, Revenue from eperetcns 2,057.58 1,767.17 943.14 3,824.75 1,557.38 3,382.71 
II, Other income 131.19 173.59 87.42 304.78 269.n 532.85 

Ill. Total Income ( 1+11) 2,188.77 1,940.76 1,030.56 4,129.53 1,827,15 3,915.56 
IV, Expenses: 

Cost of m11terials consumed 1,271.47 1,002.36 657.05 2,273.83 878.32 1,947.42 
Purchase of Traded Goods 40.73 45.96 86.69 131.38 
Changes In tovemcrtes of finished goods, traded good� (1.46) 50.41 8.37 48.95 40.26 (96.00) 
and W!lrk In progren 
Employee benefits expense 241.69 222.92 /0.78 464.61 l�J.lS 4W . .i� 
Finance costs 21.96 12.32 9.67 34.28 17.23 24.39 
Oeprectatlon and amortization expense 28.23 28.44 12.63 56.67 18.15 47.04 
Other expenses 142.82 135.50 126.17 278.32 169.21 278.36 

Total expenses (IV) 1,745.44 1,497.91 &84.67 3,243.35 1,276.36 2.792.93 
V, Profit/(loss) before e11tepllonal Items and tax {Ill-IV) 443.33 442.85 145.89 886.18 550.79 1,122.63 
VI, Exceptional items 4.45 2.36 
VII. Profit/(loss) before tax (V -VI) 443.33 44:Z.85 141.44 886.18 548.43 1,122.63 
VIII. Tax e11pense : 

Cuirent tall 76.16 53.35 32.59 129.51 54.!)() 108.33 
Deferred tax 15.18 18.86 (25.44) 34.0� (1 . .1.:.1 13.0.t 
Income taic ,elating to earlier years 10.21 

91.34 72,21 7.15 163.56 47.65 121.14 
IX Add: Share of Profit (Loss) from associate.s (nel) (0.31) /0.31) 
X, Profit for the year (VU-VIII} 351.68 370.64 134.251 722.31 500.78 1,001.49 

XI Other comprehensive income 
A Items that wiU not be reclanified to profit or loss 

nemeasoremern of the net defined benefit llc1bility/asset (0.39) (1.92) (2.59) {2.31) (2.08) (1.63) 
Foreign Cuuencv Conversion Adjustment 
Income tax on items thilt will not be recresnrrec lo profit 0.10 0.49 0.63 0.59 0.49 0.37 

• Items that will be reClilsSlfled to profit or loss 
Remeasurement of the net defined benefit liability/asset 
Foreign Currency Conversion Adjustment 59.12 2.31 6.52 61.43 5.57 25.67 
Income tax on items that will be reclassified 10 prom or I 

T oul 01Mr comprd>ensl'ftl lntom•, Mt of tu 58.83 0,88 4,56 551.71 3.98 24.41 
XU. Total compr•htmlJ'ftl Income for the vnr (X•XIJ 410.51 371.52 138.85 782.02 504.76 1,025.90 
XIII. Profit Attributable to 

Owners of the Holding Company 243.28 241.44 116.59 484.72 329.21 661.72 
Non - Controlling Interest 108.40 129,20 17.70 237.59 171.57 339.78 

XIV. Olh•• Con,prthenlJvt ln<orne I (Ion) att,lbulabl• 10 
Ovmers of the Holding Company 29.32 0,44 us 29.76 4.65 12.57 
Non - Controlling Interest 29.51 0.44 2.31 29.96 {0.67) 11.85 

XV, Contromnc tnttriut 272.60 241.88 118.84 514.48 333.86 674.28 
Non Controlllna; Interest 137.511 129.64 20.01 267.54 170.90 351.62 

XVI. P1id-up Sl,;,re C;,plt;,I (flee V1lut of INR 10 per 1hut) 774.44 774.44 721.50 774.44 721.50 774.44 
XVll (1rnin,1 i>er equity�·• !Nominal value p(!r lhut Rs./·) 

- Basic (Rs.) (not annualised) 3.14 3.12 1.62 6.26 4.56 9.10 
- Ollu1ed {Rs.) (not annualised) 3.14 3,12 1.62 6,26 4.56 9.10 

VIII Number of shares used lncompu1Jn1 u,nln1 per shut 
- Basic (Nos.) 7,74,44,100 7,74,44,100 7,27,01,167 7,74,44,100 7,21,5-0,000 1,27,01,167 
• Oiluted (Nos.) 7,74,44,100 7,74,44,100 7,27,01,167 7,74,44,100 7 ,21,50,000 7,27,01,167 

fot ..... or, boholl al rho loo1II ol 01,Kton 
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QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 
CIN No: L31102PN2001PLC016455 

Registered Office: Plot No. l - 61, M. I. O. (. Kupwad Block Sangli MH 416436 
Telephone: +91223 2645432. Email: Corporate@qualitypower.co.in. Website: www.qualitvpower.com 

CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30TH,2025 

Liabilities 
(2) Non • current liabllltles 

(a) Financial liabilities 
(i) Borrowings 21 1.41 3.16 
(ii) lease Liability 211,1 . 
(iii) Other Financial Uabllities 23 . 

(bl Provisions 24 18.17 lS.65 
(cl Deferred Tax liability (net) 16 319.44 284.35 

339.02 303.16 
(3) Current IJabitities 

la) Financial liabilities 
lil Borrowings 21 360.11 84.20 
(ii) lease liability 21{a) 
(iii) Trade payables 22 

a)Outstanding dues of MSME 19.61 106.16 
b)Outstanding dues of creditors others lhan MSME 1,314.22 805.17 

(iv) Other financial liabilities 23 280.08 234.93 
(bl Provisions 24 24.88 16.09 
(c) Other current liabilities 25 773.54 653.71 
(di Current Tax liabilities (Net) 2S(a) 79.65 

2,852.09 1,900.26 
Total Equity and liabilities 9,780.57 8,140.58 

Material accounting policy information and other explanatory Information: 123 
The accompanying notes form an integral part of the Consolidated financial statements This is the consolidated balance sheet referred to in our 
report of even date. 

' 

{�} ;;• and en behalf R Bo: o:,ecto� 

� i� 
Bharanidharan Pandyan 

O{J • ,n\,'\ 
'I' Joint Managing Director 

DIN: 01298247 



QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED 
CJN No: l31102PN2001PLC016455 

Registered Office: Plot No. L- 61, M. I. D. C. Kupwad Block Sangli MH 416436 
Telephone: +91223 2645432. Email: Corporate@qualitypower.co.in. Website: www.qualitypower.com 

CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE 6 MONTHS ENDED SEPTEMBER 30, 2025 
("M ilmounu ..... In INR Miiiion, unlrH othtlWIM! Sli!N") 

P"RTICUL,UlS ' . for 6 Month tlldff 30th for 6 Monlh tnd1d 30!1, .• �pttmber, lOlS ii �Pltm�.202' 
)lit Mlr<h, 202S 

A) CASH FlOW FROM OPERATING ACTIVITIES: 
Net Profit before taw. as per Statement of Profit & loss 886.17 548.43 1,U2.64 
Adjustment for : 

oecreeteueo and amcnneuon Elcpenses 56.67 18.15 47.04 
finance Cost 34.28 17.23 24.39 
Notional Gain on listed Equity snares (1.03) 
Foreign exchnage gain/(loss) reclassified to Pl o.oo 
Profit (toss) on Sale of AMeu (0.45) 2.36 16.25 
Interest on Fixed Deposit {149.64) (170.77) !354.961 
Remeasurement of benefit Obligations 8.35 0.77 4.48 
Change in fereign currl'ncy arising on Consolidation 61.43 5.57 25.67 
Gross up effect of Hyper 1nn,1tion of Step Down Subsidiary (109.35) (21.75) (97.21) 
Adjustment /effect of demerger of Mehru Unit (29.55) 

Operiting profit before working Cipltal changes 757,91 399.99 787.26 
Wor11ing Capital Changes 

(lncrease)/Dccrease in Trade Receivables (707.72) (44.13) (63.94) 
(Jncr-ene)/Oeuease: In Inventory (163.58) 94.45 (2.62) 
(lncreise)/Decrease in Other Curren! & Noo Current Asseu (510.35) (298.62) (15.29) 
lncre.1se/(Decre,1se) In Trade Payables 422.Sl (74.22) (88.24) 
lncreise/(Oecrease) in Other Current tlabllitles & Provision 162.10 107.18 35.56 

Cash generated from oper.1tlons (39.ll) 184.65 652.73 
tess.- Income TiKes paid 80.51 36.48 99.69 

Net cash flow from oper,1ting activities A (119.64 148.17 553.03 
8) CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of PPE Including of CWIP (211.25) (]7.61) (158.90) 
Sale of PPE 3.13 4.65 16.27 
Advance paid for purchase of fixed Aslets {199.82) {4.86) {9.71) 
Advance for purchase of shares of Mehru Electrle.11 ind Mech,1nical Engineers (36.00) 
lnv�tment made/SOid during the year (491.]4) (34.75) (1,043.09) 
Interest Income 149.64 170.77 354 96 
Forex -PPE, lntingible Assets (46.15) (50.56) {86.80) 

Net cash flow from investing activities • (795.79) 11.64 (927.271 
C) CASH FLOW FROM FINANCING ACTIVITIES: 

Net Proceeds/(Repayment) of Issue of Capitil 2,045.14 
Net IRepiymen1) of tong & Short Term Borrowings 1176.94) 
Net Proceeds of ShOft Term Borrowings 275.91 49.67 (297.60) 
Net Proceeds of tong Term 8o(rowlngs (1.75) (ll.12) 
Interest artd Anance Cost (34.28) (17.23) (24.39 

Net cash flow from flnanclng activities c 239.88 (144.49) 1,710.03 
Net lncrease/{Decrease) In Cash & Cash Equivalents (AtB+cJ {675.55) 15.31 1,335.78 
cash equivalents at the beetnnlne of the vear 1,808.88 - -- 47_!.� - ,:i73 09 
Cish equlvalents at the end of the year 1,133.33 488.41 1,808.88 
M11t1il,!xcou1111r1& pOlity lnfo1matlon •nd oth •• ••""'""OfVlnfom\lltlon. Rell< Nota 2 
The KCOrr,p1nyil)J notH form 111 l111e1r•I pan ofthtCon1,0�c!atfll' finandal .ii,t,:m,mu This I, ll>t «H'lwbdatl'd bal•nu 1he111 ..terrtd 10 In our i.PO<tof,,...n diltt. 
Cash and C11h Equi>altnll 

for 6 Month ended ·, ' 
PAATICUlARS 30th �ptembo!r, Al M Stpt1mt..r 30, 2024 n« March,)02S 

. "" '· B1�ncu w�h bank$ 698.49 315.69 1792.52 
�poliu W>th bank -orlcln•I maturity of ..... than) month• 399,29 109.35 10.59 
Cuhon hand 35.SS 63.J7 5.77 

1,133.33 W.41 1,808.118 
I. Ti.. Cuh flow 11.l11emenb has bffn p"'partd undtr th• "lndirtcl Mei hod" H ,et out In lndM 7 'St•1c""'11 of c�,h flow' ·e FCN" and 1>11 beh1tf of th��rd of Di1ectors 

� I l INDIA 1 
� 
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Notes to Consolidated Financials 

1. The Consolidated Financial Results includes results of the following 
companies: 

Name of the Company Country of Shareholding either 
Incorporation directly or through 

subsidiaries for the years 

Quality Power Engineering India 98%- Subsidiary 
Projects Private Limited 

Mehru Electrical & Mechanical India 51%- Subsidiary 
Engineers Pvt. Ltd.(Acquired on 
o6th March 202� 1 
S&S Transformers and India 100%- Subsidiary 
Accessories Private Limited 

Endoks Enerji Anonim Sirketi Turkey 51 %-Step Down Subsidiary 
(Formerly known as Endoks Enerji 
pag1tin1 Sistemleri Sanayi Ithalat ve 
Ihracat Limited 9irketi) 
Nebeskie Labs Private Limited Chennai 26%-Step down Associate 

2. Key standalone financial information is given below: - 
(Rs. In millions) 

Particulars Quarter ended Six Months ended Year 
ended 

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
Revenue 527.92 405.22 420.34 933.14 723.29 1524.27 
from 
Operations 
Revenue 15.17 13.17 8.37 28.34 14.QO 11.02 
from 
Operations 
and other 
Income 
Profit before 173.19 140.71 123.51 313.91 193.83 394.44 
tax 
Profit after 129.28 108.67 92.89 237.95 143.87 303.11 
tax 

3. The above Consolidated financial results are as per Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and have been reviewed 
by the Audit Committee, have been approved by the Board of Directors of the Company 
at their respective meeting held on same day November 12th ,2025. 



4. The Statements are prepared in accordance with the requirement oflndian Accounting 
Standards (Ind AS) specified under section 133 of the Companies Act, read with the 
Companies (Indian Accounting Standard) Rules, 2015, as amended. 

5. The Company is engaged in only one business hence no information has been 
furnished in accordance with Ind AS 108 on "Operating Segment" issued by the 
Institute of Chartered Accountants of India. 

6. The figures for the corresponding previous period have been regrouped/ reclassified 
wherever necessary, to make them comparable. 

7. The Statement includes the results for the Quarter ended on 30'" September 2024 
being the balancing figure between the audited figures in respect of half year ended 
September 2024 and unaudited figures of first Quarter of the previous financial year 
(Q-1 2024-25) which were not subjected to limited review. 

8. In the consolidated financial statements, the holding company and step-down 
subsidiary company followed different method for depreciation calculation. The 
holding company follows WDV and step-down subsidiary Company fullu.-, SLM 
method for calculation of depreciation. 

9. Mehru for Quarter and half year ended September 2024 are not considered as the 
Company acquired on 06'" March 2025. 

10. The Company has executed the Share Purchase Agreement for acquisition of 50% 
Equity Shares of Sukrut Electric Company Private Limited. The Share acquisition 
activities are under process. 

11. Status Investors Complaints during the Quarter and the Year ended on 3o<h September 
2025 is as under: 

No. of Complaints No. of Complaints No. of Complaints 
Received Resolved Pen din" 

1 1 0 
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