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INDEPENDENT AUDITOR'S REPORT

To the Members of
QUALITY POWER ENGINEERING PROJECT PRIVATE LIMITED

Report on the Standalone lnd AS Financial Statements

Opinion

We have audited the accompanying standalone lnd AS financial statements of Quality
Power Engineering Projects Private Limited ("the Company'') which comprises the

Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other

Comprehensive lncome), Statement of Changes in Equity and statement of cash flows for

the year then ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone lnd AS financial statements give the information required by the

Act in the manner so required and give a true and fair view in conformity with the lnd AS and

accounting principles generally accepted in India, ofthe state of affairs of the Company as at

March 31, 2026, and profit, total comprehensive income, the changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143('10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the standalone lnd AS financial statements

under the provisions of the Companies Act, 20'13 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
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Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for ihe other information. The other

information comprisesthe information included in the Management Discussion and Analysis,

Board's Report including Annexures to Board's Report, Busrness Responsibility Repoft,

Corporate Governance and Shareholdefs lnformation, but does not include the standalone

financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to
read the other informatlon and, in doing so, consider whether the other information is

materially inconsistent with the standalone financial statements or our knowledge obtained

in the audit or oth6rwise appears to be materially misstated. lf, based on the work we have

performed, we conclude that there is a material misstatement of this other information, we

are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Gharged with Governance for the
Standalone Ind AS Fihancial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of

the Companies Act, 20'13 ("the Act") with respect to the preparation of these standalone lnd

AS financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows of

the Company in accordance with accounting principles generally accepted in India, including

lndian Accounting Standards (lnd AS) prescribed under section 133 of the Act read with the

Companies (lndian Accounting Standards) Rules, 2015, as amended. This responsibility

also includes maintenance of adequate accounting records in accordance with the
provisions of the Aci for safeguarding of theassets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate

implementation and maintenance of accounting policies; making judgments and estimates

that arereasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

standalone lnd AS financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic alternative

{
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but to do so.
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The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of Standalone Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone lnd AS

financial statements as awhole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with

SAs will always detect a material misstatemeni when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, ihey could

reasonablybe expected to influence the economic decisions of users iaken on the basis of

these standalone lnd AS financial statements.

A further description of the auditor's responsibilities for the audit of the standalone lnd AS

financial statements is included in Annexure A. This description forms part of our auditor's

report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("lhe Order"), issued by the

Central Government of lndia in terms of sub-section (1'l) of section 143 of the

companies Act, 2013, we give in the Annei<ure B a siatemeni on the matters specified in

paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report ihat:
a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by ihe

Company so far as it appears from our examination of those books.

c,) The Balance sheet, the statement of Profit and Loss, and the cash Flow statement

dealt with by ihis Reportare in agreement wiih the books of account.

d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the

lndian Accounting Standards specified under Section 133 of the Act'

e) On the basis of the written representations received from the directors as on 31st March,

2026 taken on record by the Board of Directors, none of the directors is disqualified as

on 31st March, 2026lrom being appointed as a director in terms of section 164 (2) of the

Act.

D Reporting regarding adequacy of lnternal Financial Controls with reference to Financial

statements, is not applicable to this company as per notification of Ministry of company

Affairs dated 13.06.2017 & general circular no.O8/2017 dlt25lo7l2o17 (effective from

Financial Statements commencing on or after 01/04/2016)

g) With respect to the other matters to be included in the Auditor's Report in
' with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

(

the best of our information and according to the explanations given to us:
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, The Company has disclosed the impact of pending litigations on its financial position in

its standalone lnd AS financial statements - There are no pending litigations;

,, The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including

derivative contracts - There are no such contracts.

ii Therc has been no delay in transfering amounts, required to be transferred, to the

lnvestor Education and Protection Fund by the Company- No such amounts are

pending.

3.Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of

accounts using accounting software which has a feature of recording audit trail (edit log )
facility is applicable to the Company with effect from April 1,2023. Company is using SAP

software, based on our examination which included test checks, the company has used

accounting software for maintaining its books of account which has a feature of recording

audit trail (edit log) facility and the same has operated throughout the year for all relevant

transactions recorded in the software. Further, during the course of our audit we did not

come across any instance of audit trail feature being tampered.

FoT KHIRE KHANDEKAR AND KIRLOSKAR
Chaftered Accountants
Firm's Registration No. 105148W
Peer Review No.- 016451

*wM@=--
GA SHIRISH W. KIRLOSKAR
(Partner)
(M. l.lo. 037651)
lCAl UDIN:26037651 lMUDXK471 5
Dale:1210512026
Place: Sangli
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Responsibilities for Audit of Standalone lnd AS Financial Statement

"Annexure A "to lndependent Auditor's Report- (2025'26)

QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED 12025.26)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess.the risks of material misstatement of the standalone lnd AS financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internat control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. under section 143(3Xi) of ihe

companies Act, 20,13, we are also responsible for expressing our opinion on whether the

company has internal financial controls with reference to Financial Statements in place

and the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

n conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

standalone Ind AS financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern. Evaluate the overall presentation, structure and

content of the standalone lnd AS financial statements, including the disclosures, and

whetherihe standalone Ind AS financial statements represent the underlying transactions

and events in a manner that achieves fair preseniation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in ihe

financial statements.
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We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit'

We also provide those charged wiih governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with ihem

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the standalone lnd AS financial

statements of the current period and are therefore the key audit matters. We describe these

matters in our auditor's report unless law or regulation precludes public disclosure about the

( matter or when, in extremely rare circumstances, we determine that a matter should not bet 
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the pubtic interest benefits of such communication'

FoTKHIRE KHANDEKAR AND KIRLOSKAR
Chartered Accountants
Firm's Registration No. 105148W
Peer Review No.- 016451

CA SHIRISH W, KIRLOSKAR
(Partner)
(M. No. 037651)
lCAl UDIN: 26037651 IMUDXK4T 15
Dale:12/0512026
Place: Sangli
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"Annexure B "to lndependent Auditor's Report- (2025-26)

Reporting as per Companies (Auditor Report) Order 2020

QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED (2025-261

(i) Property, Plant & Equipmenfs and lntangible Assets:

(a)(i)The company has maintained proper records showing full particulars, including
' " quantitative details and situaiion of Property, Plant and Equipment;

(ii)TheCompanydoesnothavelntangibleAsset.Hence,theprovisionofclause
3(lXaXii) of the Order is not applicable.

(b) According to the information and explanations given to ys,. prgPerty' plant and

equipment were physically verified by the management. during the Year.-and no

material discrepancies were noticed- on such verification. ln our opinion, the

rr"qr"n"v of pr.rysical verification of property, plant and equipment is reasonable.

(c)AccordingtoiheinformationandexplanationsgiventoUsandonthebasisofour" 
examina--tion of the records of the Company, the Company does not own any

Immovable ProPertY'

(d)TheCompanyhasnotrevalueditsProperty,PlantandEquipmeniduringtheyear.

(e) According to the information and explanations given to us by 
-management' 

no
'-' proceeO'lngs have been initiated or pending against the company for holding any for

holding any benami property under the Benami Transactions (Prohibiiion) Act, 1988

(+S oif Sa'8) and ruies'made thereunder. Hence clause 3(iXe) of the order is not

aPPlicable.

(ii) lnventory:

a. As informed to us, ihe physical verification of inventory has been conducted by the

managementatreasona,bteintervalsduringtheyear.lnouropinionthecoverageand
p,e fficeoure of such verification by the management is appropriate. Discrepancies of

10%o or more in aggregate for each ilass of inventory were not noticed on such physical

verification.

b.TheCompanyhasnotavailedanyworkingcapita|limitsfrombankduringtheyear.
l-ience the reporting under sub clauie b of clause (iii) of The Order is not applicable.

Loans, lnvestments, Guarantees, Securities and Advances in nature of Loan:

The Company has not made lnvestment in and not provided.any Ouarqntee.,ol-s39-^-t11!1

or not granted any loans or advances in ihe nature of loans to companies, tlrms llmlte-o

riroiltiy"prrtneohi'ps or any other parties. l-tence reporting of para 3(iii) (a), (b), (c), (d),

\

(iii)

(e) and (f) of the order is not applicable.
iri= c"itip.*v has not provided any guarantee or security or .granted
advances in niture of loans, secured or unsecured to Companies, Firms,
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partnerships or ahy other parties. Hence the reporting requirements of paragraph 3(iii) (a),

(b), (c), (d), (e) and (0 are not applicable.

(iv) Loans, Investments, Guarantees and security covered under section 185 and 186

of the GomPanies Act, 2013: -

TheCompanyhasnotgrantedanyloans,orhasnotmadeanyinvestment'orhasnot
issued any guarantees j1 has not irovided security in connection to transaction covered

under seciion 185 and 186 of the Companies Act, 2013.

(v) Acceptance of DePosits:

According to the information and explanations given to us, the Company has not

accepted-any deposits from the public as per the_ provisions of section 73,74,75 and

iO oi ,ny other relevant provisions of the Act and the Rules framed there under to the

exient rrotified.

(vi) Cost Records:

As confirmed by the management, the maintenance of Cost records has not been

specified by th6 central Givernment under sub-seciion (1) of_section 148 of ihe

iompanies Act, 2013 for the business activities carried out by the Company'

(vii) Payment of Statutory Dues:

a. The company is generally regular in depositing undisputed statutory dues including
provident fuhO, LS1C, eST, lncome tax etc. According to the information-and explanations

given to us, there were no undisputed amounts payable in t"lq9g.9l-ltguident Funci'

ES;C, GST,'lr"ome Tax etc., as applicable were in ariears as al31tO3l2026 for a period of

more than six months from the day they become payable'

According to the information & exp|anations given to us, there are no dues of Sales Tax,

lncome iax, GST or oiher statutory dues, which have not been deposited on account of

any dispute.

(viii) Unrecorded lncomel

lnouropinionandaccordingtotheinformationandexplanationsgiventous,thereare
no transactions relating to [reviously unrecorded income that have been surrendered

or disctosed as incomi during the year in the tax assessments under the lncome Tax

Act, 1961.

(ix) Repayment of Borrowings:

(a) According to the records of the company examined by us and th-e information and
'-' eiptJnat.[ns given to us, the Company has not taken any loan from_ any bank or

financialinstitution,hencereportingisnil.Thecompanydoesnothaveduesto
financial institution, government or d6benture holders as at the balance sheet daie'

(b) The company hal not been declared wilful defaulter by any Bank or Financial
'lnstitution or other lender

(c) The Company has not taken any term loan during.the year and
' ' outstanding teim loans at the beginning of the year and hence, reporlf

3(ixXc) of the Order is not applicable.

8
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(d)On an overall examination of the Financial Statements of the Company, Company has

not raised funds on short-term basis during the year. Hence ihe reporting requirements
of paragraph 3(ix)(d) of the Order are not applicable.

(e) In our opinion and according to the information and explanations given to us by the' 
Management, the Company has not taken any funds from any entity or person on

account of or to meet thi obligations of its subsidiaries, associate! orjoint ventures.

(0 The company has not raised loans during the year on the pledge of seculities held in' its subsidiaries, joint ventures or associate companies and hence the reporting

requirements of paragraph 3(ix)(f) of the Order are not applicable.

(x) Use of money raised through issue of own shares:

(a) In our opinion, and according to the information and explanations, given to. us, the' ' 
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) According to the information and explanations given to us and based on our'' 
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

(xi) Fraud:

(a) As per information and explanation given to us, no material fraud on or by the company
has been noticed or reported during the year nor have we been informed of any such case

by the Management.

(b) No report under sub-section (12) of section 143 of the companies Act has been filed in

Form ADT4 as prescribed under rule 13 of companies (Audit and Auditors) Rules, 2014

with the Central Govemment, during the year and up to the date of this report

(c) As represented by the Management, there are no whistle blower complaints received by the

Company during the year.

(xii) Nidhi Companies:

ln our opinion and according to the information and explanations given to..us, the

Company is not a Nidhi Comfany. Accordingly, reporting as per paragraph 3(xii) of the

Order is not required

(xiii)Related Party Transaction: -

According to the information and explanations given to us and based on our
examination of the records of ihe company, transactions with related parties are in

compliance with sections 177 and 188 of the Act where applicable and details of such

transactions have been disctosed in the Financial statements as required by the

applicable lndian Accounting Standards.

(
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(xiv) lnternal Audit' tri The Company does not have an internal audit system to commensurate with the
size & nature of its business.

(b) According tothe provisions of section 138 and Rule 13, appointment of.lnternal 
.' ' 

Audiiors Is not required by law thereby the consideration of internal audit reports is not

applicable & hence reporting as per paragraph 3(xivxb) of the Order is Nil

(xv) Non- cash transaction with Directors: -

According to the information and explanations given to us and based.on our

examinatl'ron of the records of the Company, the Company has not entered into any

non-cash transactions with its directors or persons connected with them. Accordingly,

reporting as per paragraph 3(xv) of the Order is not required.

(xvi) Registration under section 45-lA of the Reserve Bank of lndia AGt'1934: '

(a) ln our opinion, the company is not required to be registered under section 45-lA of the

Reserve Bank of India AA, i$a, hence reporting requiremeni of paragraph 3(wi) (a), (b)

and (c) of the Order are not applicable to the Company.

(b) The company does not have any core lnvestmeni companies which are part of the group.

(xvii) Cash Losses:

The Company has not incurred Cash losses in the financial year and in the immediately

preceding financial Year.

(xviii) Auditor's resignation:

There has been no resignation of the statutory Auditors of the company during the

year.

(xix) Financial Position:

On the basis of the financial ratios, ageing and expected dates of realization of financial asseis

and payment of financial liabilities, oiher information accompanying the Financial statements

ano bur knowledge of the Board of Directors and Management plans and based on_our

examination of the evidence supporting the assumptions, nothing has come to our attention,

which causes us to believe thai'any material uncertainty exists as On the date of the audit

report indicating that Company is not capabte of meeting its liabilities existing at the date of

Balance sheet is and when they fall due within a period of one year from the Balance sheet

date. We, however, state that thii is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the Audit Report and

we neither give any guaraniee no-r any assurance that all liabilities falling due within a period of

one year fr6m the'bilance sheet date, will get discharged by the Company as and when they

{fr
w

fall due.

l0
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(xx) CSR Gompliance:

There are no unspent amounts towards corporate social Responsibility (csR) requiring a

transfer to a Fund specified in Schedule Vll to the Companies Act in compliance with

second proviso to sub-section (5) of section 135 of the said Act. Further the company has

not undertaken any ongoing project as a part of csR. Accordingly, reporting under clause

3 (xx)(a) and (b) of the Order is nil.

FOR KHIRE KHANDEKAR & KIRLOSKAR
CHARTERED ACCOUTANTS
(Firm Registration No. 105148 W)
Peer Review No.- 016451

S, W KIRLOSKAR.
(PARTNER)
(M. No. 037651)
Place: Sangli
Date:1210512026
(lCAl UDIN: 2603765'1 IMUDXK4T 1 5)

t
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UDIN: 26O376strl/lUDItK471s EkctY\d o\oNe_-.

MRN,['{ame: 037651 /K]RLOSKAR SHIRISH WAMAN

tr'irm Registration No.: 105i48W. KHIRE KHANDEKAR & KIRLOSKAR

Document Type: Audit and Assurance Functions

Type of Audit: Statutory Audit - Corporate -

Date of Signing of Document: 12-05-2026 DC!H-

AY/FY:

Created Date/Time: 13-05-2026 | 18:37:08

Status: Active

I Particulars : Figures,T'alues :

Particulars Figures/Values Denomination Converted

1. Financial Year 01-04-2025 - 31-03-2A26

2. PAN ol the Assessee/
Auditee

AAACQ204TE

3- Gross Turnover/Gross
Receipt

r88.27 (Millions) 188,270,00(

4. Shareholder Fund/Owners
Fund

205.42 (Millions) 205.420.00(

(
\

5. Net Block of Property,
Plant & Equipment

26.27 (Mi1lions) 26,210,000

Document Description:
STATUTORY AUDIT OF A PRIVATE LIMITED COMPANY, BI.,[N(
SUBSIDIARY OF A LISTED COMPANY FOR FY 25.26 ENDING 31
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QUALITY POWER ENGINEERING PROJECIS PRIVATE LIMITED
ClNr U31900PN2009PTc134816

REGISTERED OFFICE: Plot No, L'51, M.l. D. C. Kupwad Block Sangli M ahtsrashtra 416436

STANDALONE BALANCE SHEETAS ON 31NMARCH,2026

Propert],Plant ard Eq!ipm€rt

CapilaiWorkln Prcgress

nranglb e a5sets under deve opment

liv) othE,I nancia a$ets
Defetred tax a$ets (net)

other non -c!r€nta*ets

(lv) cashand csh equlva ents

(v) Bankbaancesotherthan.ashandcashequivalents
(vi) orh€riinancral assets

a)Totalo!tstandlngd!es of micro enterpr ses

and smaLL enterprises

b)Totalo!tstandlnsdues of credito15 otheB than micrc

enterPrls.s and sma enterP. ses

(iv) otherFlnancial Liabl ues

Del€ ed Tax Lhbility {ner)
Othernon'cu entliabllues

a)Total outsrandins d!es oi micro e.t€rp.ises

and smallenterprisej
b)Total outsrandr.s d!es of credirors otheE thar micro

enr€rprises and small enlorpris€s

(iv) othe.fina.cial abillties

c!renttaxllabjllues (net)

othercurentliabiLities

TotalEquitYand

accompanying not€s 1to s2 are ar inteeralpartofthe

5

6

3

9

13

10
77

11

12

73

!4
15

1S

19

25

26

t1
23

22

25

26

27

2S

L,2,3

tor and on behatl of Board of DnectoE

Firn's Resisxatlon Nqmber - 10s148W

P€erR€viewNo.016451 fl,'nv 7{t--
eBhip No,037651 ThalavaiduralPPerumal Bharanidharan Pandvan

r Dnedor Dnedor

sangli DIN:00439732 DIN:01293247

k)
(b)

kl
(d)

(e)

(f)

(c)

(h)

(i)

(,

(

{al
(b)

(c)

(d)

ll,

(

{a)
(b)



qUALITY POWER ENGINEERING PROJECTS PRIVATE I.IMITED

CIN: U31900PN2009PTCI34816

REGISTERED OFFICET Plot No. L - 61, M. l. D. c. Kupwad Block Sangli Maharashtra 416436

STANDALONE PROFITAND LOSS ACCOUNT FORTHE YEAR ENDED AS ON 315t MARCH"2O25

ol lraded Goods

in inventories ofJinished 8oods, Traded Goods and worl jn progress

Profit/(loss) before exceptional items and tax

Exceptionalitems
Profit/{loss) before tax

Items that will not be reclasslfied to proflt or loss

Remeasurement of the net defined benefit liability/asset

lncome tax on items that will not be reclassified to profit or loss

that willbe reclassified to profit or oss

tax on items that wiLl be reclassified to profit or loss

otalother comprehensive income, net oftax

otal comprehensive income for the year

per equity share (Nomlnalvalue per share Rs.10/-)

- Basic (ln Rs.)

- Diluted (ln Rs.)

Number of shares used ln computing earnlng per share after Right lssue

- Basic (ln Nos.)

- Diluted (ln Nos )

nt accounting poLlcies and est;mates

accompanying notes 1to 52 are an inlegral part of the financial

R€view No.- 0L€45X

eAs.w,Kirloskar

Membership No,037651

ilt*-6ffi
For and on behalf of Board of Directors

(

Particulars

31a

31b

32

34

35

36



qUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTCl34816

REGISTERED OFFICE: Plot No. L- 61, M. L D. C, Kupwad Block Sangli Maharashtra 416436

For Khire Khandekar & Kirloskar
Accountants

Forand on behalfofthe Board of Dire.tors

in millions, per share data

t-

Directot
DIN :01298247

fl"-oVFirm's Registration Number - 105L48W
Peer Review No.- 016451\

& xlf,1

Thalavaidural P Perumal
Director
DIN : 00439782No.037651.

sangli
L2/Os12026

UDIN: 260376511MUDxK4715

COMPRISES OF CASH AND CASH EQUIVALENTS

Statement of Cash Flow For the year ended3l(O 2026

Net Profit before tax as perStatement of Profit & loss
Adjustment for :

Depreciation and amortlzation Expenses

Finance Cost
Lease Cost

lnterest lncome
Loss/(Profit) on sale of asset

OperatinB profitbeforeworking capital changes

Changes in Operating Assets and Liabilities
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in lnventory
(lncrease)/Decrease in Othercur.ent & Non CurrentAssets
lncrease/(Decrease) in Trade Payables

lncrease/(Decrease) in Other Current Liabilities
lncrease/(Decrease) in Long Term Provisions, etc
lncrease/(Decrease) in Short Term Provisions, etc

Cash g€nerated from operations
Less: lncome Taxes paid

Net cash flow from operating a.tivities

B) CAsH FLOW FROM INVESTING ACTIVITIES:

Purchase of PPE including of CWIP

Sale of PPE

lnvestment made/sold during the year
lnterest lncome

Net cash flow from investing activities

c) cAsH FLOW FROM FtNANCTNG ACTTVIIES:
Proceeds from lssue ofShare capital
Net proceeds/(Repayment) of Lease Liability
Ner D,o_Feds/(Repaymert) of SholTerr Borowings
\er D'o-eeos/{Repaymenl) of Long Term BorrowirSg
nterest and Finance cost

Net cash flow from financing activities

Net ln€reasel{Decrease} ln Cash & Cash Equivalents

Cash equivalents at the beginning ofthe year

(16.40)

9_4'1

Bharriidharan Pandyan

iculars As at 31st March, 2026 As at 31st March, 2025

Balances with banks :

ln cufient accounts

Fixed depasits with originol motutity of less than j months

cash on hand

0.76

3.27

0.01

3.89

0.0s

TOTAT 3.98 3.94

(

o



QUALITY POWER ENGINEERIN6 PROJECTS PRIVATE LIMITED

clN: U31900PN2009PTC134816

STANDALONE STATEMENTOF CHANGES IN EAUITY FOR THE YEAR ENDED 31N MARCH.2O26

(a) Equitysharecapital
in

beginning of the year 01

Apri12025

chanEes in Equity 5hare

Capital due to prior period
balance atthe beginning

of the reportint year
Chantes in equily share

capital during lhe Period rllaRcH 2026

Fortheyear ended 31si N4arch,2025 s3.50 53.50

Comprehensive lncorne (net of tax)

Comprehensive ncome for the Year

as at31n March,2025

as at xst April,2025

compreherslve lncorne {net oftax)
comprehensi!e lncomeforthe period

as at 31st Mar, 2026

Khne khandekar& Kirloskar rorand on behalfofEoard of Dkecto6

;ff"',lJ'^i::li.1;i" ''''i .2 . 0 Mo__
&yAilil/^*=- Xo"'X-



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

REGISTERED oFFICErPlot No. L-61, M.l. D. C. (upwad slockSangliMaharashtra 416435

Notes Forming partofstandalone Fina ncial Statements As on 31/03/2026
(< in millioDs, except pershare data)

GROSS CARRYINGVALUE

Balan.eas at 1 April2025
addt ons durlnEthe Perod

0l5posals durinelhe Perlod

21j2 2-A3 1.69 0 98

20,43 0.06 0.02 0 03

:i.:1:

26,22

20.s4
(7.01)

accumulated peoreclation & lmpanment Loss

salance a5 at 1april2025
-Depreciarlon for the Perlod

mpalrmentsforthe Perlod

Dlsposa s durlnsthe Period

77.67 0.88 1.61 0.04

449 0.36 0.03 0.02 0.01

Balanceasa!3lstMarch2026 ' - 10s4 L24 164

iietcarrvin*amounrasat3lstMarch2o26 z+-7 - a,n o.rr o.sq o-oz 294!

Net carryins amount as at3Lst Mar.h 2025 9.3s 1.16 0.08 0.94 L2,03

ffiico.o,t", o'ff(FLand Bu.rdhss I M;;; I vehkres I I uq,,p."""

GROSS CARRYINGVALUE

salance as at 31Ma.ch 2024

Addr Adl ustment /corection
addluonsdurinelheyear
Dhposalsd r ngtheyear

79.29

4.80
2.13

.'---:
26.22

000

16.67 2.03 0.54 0.06

2.72 _ 1.16 0.92

2.73

0.94

Accumulated peEreciation & hoairment loss

salanceasat 1April2024
Add: Adjustment /co.redion
-Depreciat or forthe year

lmpairments for the year

DisposaLsdurlngtheyear

6,79

4.80
2,60

5,97 0.35 0.45 0.01

3.64 1.16 001

2.06 0.53 0.02

Brl"*.t"tllrr",.t'rorJ !L67 088 1'61 9r!1

Netcardi.s amount as at3l March 2025 gss 1'16 o'og o 9a 1? 99

ffi

Softwares I Total

Net carryins amount as at 31 March 2024

Net carryins amount as at 3l March 2025

Additlons durinerheyear
Dlsoosa s dLri.sthevear
Balante as at3l March 2026

Accumulated Amortisation & hpairment Loss

Amonlsatlon fortheyear
lmpanmentsfortheyear
Disposals durlnEthevear
Batance as at31Mar.h 2026

Net carrying amountas at3lMarch 2026

Net carrvinE amount as at3l March 2025

48.lNTANG IB LE 455E

-

E A55EI

fis
*if,Hi
'Ltr*ffi

6fr
r.'. I . 15?,
-e\\st)

F. R. NO,
l05lit8w

f

,-{) " r Pore. L.oneerna Pro,e.ls Pn'ro O

Y*+f_i L*.-



qUAIITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31900PN2009PTC134816

I\iotes Forming part ofStandalone FinancialStatements As on 3V03l2026

5 RIGHT OF USE ASsETs

Company has revalu€d Rlehts ofuse a$ets durin8 the year.

parties.hutuaL consent of mutua Ly asreeable terms.

labititytn accordan.ewtrhlheappIcab€ acco!nrlns r€qurr€menrs.The corespondlnsadjustmenthas been madetoth€ Risht_oi.Llse (RoU)Asset,

5,The agsr€gate d€prectatlon expense on Right-oluse A$ets isln. uded !nder'Depreciation andAmoftkauon Expense" irthestatementoi Profiiand Lo$

6.Exceptfortheeasemodiicarionde5cribedabove,therewerenoothersigni,icantchange5tothelesset€rmsdurinsthev€ar'

7.The Followirsarethe amounrs recosnlred lnsrarementoiFlontand lo$:

GROSS CARRYING VALUE

Cos!as at 1Ap l202s
Addit o.s durlnc the period

Disposals durlnBthe Period

0

36,26
trl

Balan.e as at31st March 2026 47.67

Accumulated Amortisation & lmoairment Loss

Cost as at 1April2025
"Am.rrisarlon forthe Perlod

lnrpairmenis for the Period

Disnosak d!rlnEthe P€.iod

0.00

!8,13
4.47-

Balance asat3lstMarch 2025 22.50

Net (arrvins amount as at 31st March 2026 19.00

amountas at 3l March 2025

As at31st March,2026

l.Amorthailonerpensesof Rou(Nole No.3s)

2. nierest Erperses on Lease Llabihties (Note No.34)
3, Expenses r€latirg to shortt€rm ears(easesterm
lessihan 12 Monrhs).nd owvalLe assets (irc uded n

2,30

3.63

2.47

(

v< Quaiiy Power Enginee ng Projecls Plt Ltd A

as ar 1April2024

as at31Ma.ch2025

6"q
E( rmn )e

KXr fl.-*flr"*



QUALIW POWER ENGINEERING PROJECTS PRIVATE LIMITED

Not€s Forming part ofStandalone Fina ncia I Statements as on 31/03/2026
CIN : U31900PN2009PTC134815

company annraly modulates Project execution on the basis ofvarious economlc and

(

ro llnC arnual plans and arnual capex bLrdget.

ecriplionlsoftwarcslTotal

GRO55 CARRYING VALUE {Costor Deemed Costl

Cost as a! 1April2025
Addiiions durinB the year

DisDosals durif athe year

Ealancear at31 March 2026

Accumulated Amortisation & lmoairment Loss

Balanceasat 1 April 202s

Amoalisailon fortheyear
lmpalrments forthe year

Disoosals durlnEthe vear

Balance as at3l March 2025

Netcarrvine amount as at 3l March 2025

Netcarrvina amountas at 3l March 2025

ffi
,w

Power Engineering projects Pvi.Lld

(.a*



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

Notes Forming part ofStandalone FinancialStatements As on 31103/2026
CIN I U31900PN2009PTC134816

The companydoes not have anyCapitalwork ln progress orlntan6lble asset under d evelopm ent, whose completion ls overdue or has exceeded its cost compared

Compalry Stamp

(

ffi","fu.,-'



QUALITY POWER ENGINEERING PROIECTS PRIVATE LIMITED

Notes Forming part of standalone
CIN r U31900PN2009PIC134816

9. NON CURRENT INVEsTMENiS

Fina ncial State ments As on31/03/2026

in

As at 31st March,2026 As at 31st March,2025

(1)

(i)

(a)ln equity shares ofcompanies

(b) ln units of mutualf!nd

{ii)

{a) ln equity shares of companies

Endoks E.erjiAnoninr Slrketj(Fornreny Known as Endoks Enerji Dagitim

Slsterm erl san.ihr.ltd.sti), Ankara, Turkey (51% ofshareholdlng of Company)

Nebeskie Labs Private Limited, Chennal, Tarnil Nadu

Addr nvestment durlnt the year

100.00
(ln Turklsh Llra)

10.00

10.00

(in Rs.)

51,000

2,633

3,040

15.83

14.50

15.98

15.83

14.50-

5,673

(rr No.)

31.49 14.50

47.32 30.34

10. OTHER FINAN CIAL ASSETS. (NON CURRENT)

a. Duringiheyearended Rs. NlLwas recoBnis€das expenseforlnvenlo.les carrled at netrealisab evalue

b. nventories areva ued at lowerofcost or net leaLisab e value

c. For detailed lnformation reierSiEnlflcant accounuiE policles Note 2.

{fr
HI 15,,
?{ shlr
\*.\ sl

p*q
^5( rnon )B*_\ t\w,

Audilors Stamp

/!ualtv Power Enqineerinq proiecls P( LLd.

i/-" ;;"-r"; o
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QUALITY POWER ENGINEERING PROIECTS PRIVATE LIMITED

Notes Forming part of Standalone Financiai Statements As on 31/03/2026
clN I U31900PN2009PTC134815

Unsecured, considered doubtfu

Less: Allowance for credit lmpairment

A (Unsecured considered Good unless otherwise stated)
Trade Feceivables Jrom Customers

B Breakup ofSecurity Detaik
Trade receivables whlch have slgnifcant increase ln credit risk

Trade receivable Credlt lmpalred

C lmpairment Allowance(allowance for bad and doubtfuldebts)
Less: Loss A lowance

@*e
3( lilDrA 

J{M -1p;:;;ffi*u



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

Notes Forming part ofStandalone Fina ncial Stetements As on 3103/2026

a. Trade or other Receivables from firms or private companies respectively in which any directorls paftner, a director or a member arnounted to Rs. NIL

b. Amount ofTrade Receivables as at the year end reflects lrei of provisionr.

As at 31st March, 2025

14. CASH AND CASH EQU|VALENTS

Balan.es wlth banks:

Fixed deposits with otiginalnatui\' al less thon 3 nonths

{fr
H=t J.1
\/.\ s!

Kd

I

"flJ;:l'ffi,-"



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

Notes Forming part ofStandalone Fina ncia I State ments As on 31/03/2026

15. BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Fixed deposits with orlginalrnaturltyfor more than 3

monihs butless 12 months

ffi
"y uq

Company Stanrp

I

(

ii"a;;*qi:. "



Deferred Taxassets relates to thefollowing
Expense ded!ctible in the futurre years

Busiress Loss car.yforwa.d
Provisions, allowances fordoubtful receivables and others
Compeisayed absences and reilred benefls
Berneasurement of Posi employm€nt benefit obLigations

Others

Tax Liability relates to ihe following
Expense deductlble ln the futurre years

Business Loss carryforward
Provisions, al owances for doubtfu recelvab es and others

Compensayed absences and retired benefits

Remeasurement of Post ernployment benefit obliSations

Others

otal Deferred Tax Liabilities

QUALITY POWER ENGINEERING PROIECTS PRIVATE I.IMITED

Notes Forming part ofStandalone Fina n cia I Statements As on 31/03/2025
CIN : U31900PN2009PTC134816

lT.INCOMETAJ{

18. CURRENT TAX AsSEIs (NET)

19. OTHER CURRENT A55ET5

in

As at3lst Mar,2026 tu at 31st March,2025

1.99 1.99

TOTAL 1,99

tncome Tax rate for 31st
as at31st Mar.h,2026

Proflt belore Tax from cont nulhg opemtion

Profit beiore lax lrom dhconilnuine opeEllon

acco!ntin8 Pront before rncome Tax

Enacled Tax E1e in fdia
lncome Tax on accountinS Profit

Ner Dka owed Depreciauon

Non Deduct ble Expenses

Ded!crib e Erpenses

Tar erpense recognised duringthe year

21.36

27.36

25.71%

1,19

o.a2

(135)

25.43%

Movement in deferred tax liabiltles/Assets {allamounle are In INR lililllons unless otherulse statedl

a5 at 31st March, 2025

rax lncome/ (Expeise)dur ng the perlod recoenlsed in Proiltor o$
I:x lncome/ (expefse)durinsthe perlod recogrhed ir Ocl

a.o2

0,01 {0.01)

0.00 0.10

Advonce to Suppliets & Othes
Balances with Govern ment Auth otities
Others +

6fr'
-'l t5n

=t shivr
i'.\ sa

-R

w## Cornpany Stamp
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QUALITY POWER ENGINEERING PROJEGTS PRIVATE LIMITED
CIN : U31900PN2009PTC1348'15

Notes Forming part ofstandalone Financial Statements as on3tll3l2o26

Equity shar€s olparva ue15r0l- ea.h

ksued, srbscnbed andfully paid uF

Equily shares of par va ue Rs l0l- each at the besinnlns olthe year

changes d!ingthe tear

outstanding atthe baclnnlng ofthe y€ar

change5d!dngthe vear
outstandlng at the end of the year

The company has only one class of€quity @;5]5entiedtoonevotepershare,ThehoLde6of
Equttyshares are enritted to recetve dtvtdends as dec ared f.om ume to ltme. The d vrde.d proposed by the Board oj Dnectois k sLbject to the approvalofthe shareho deE

jntheensutncAnnla Ge.era Meetins ntheeventolliquidatonofthecomparv,theholde15ofequiryshareswl bee.titedtoreceverefralninBassetsofthecompanv,

afterdis$iburionolatipreierentiatamounts,Ihedisrributonvr Lbe in proportiontothe numberofequiq shares heLd b! the rhareholdeE.

sharehodeE hodlns more than s % oi the equiryshares in the Companv I

Ndme ofshoteholder
aEh,202s

1 Oua lty Power Ele.trcalEqulpments Limited 52,27,500.00 9A% 52,2',7,s40 9A%

52,21,54O 9a% 52,21,504 9a%

{d)

Ie) shares hold by the promotersatthe erd oi the year

21. OTHER EQI-IITY

Nature and pu!pose of reseruel

GeneEt reseNe cenera I Reserue is created by the company by appropr at ne the ba ance of R€taired Earni.cs. Generalreserue is free rcservesvailable fordktrlbutiof as

recommerded by Board jn accordance with requlrements ot the companiesAct,2ol3. Mandatory transfer to seneral reserve is not requlred underthe compan es Act, 2013

made loihe shareho ders.

Natue of P.oh.teB
j,2026 2025

1 Oua lty PowerElectrlcalEqulpmente Limited

2, Mr.Thalvaidurai PandVan

52,21,54O

60,000

62,500

9A%

t%

52,21,5A4

60,000

52,50C

9S%

!%

53,s0,000 100% 53,50,000 fi|%

Balance as per a5t a..ouni
Add: Translerlrcm RetElred earnlngs

{b) Retained eahlnss
salance as per LastAccounr

Add: surp us as perStatementofProitafd Lo$

ncome Tax Re ated io prevlousyears

oiher comprehef sive lncome(n€t of tax)

Amouni available lor appropriaiion
othe. Compehersive lncome

AdlustmentsOpenlnE

Balan.e at the erd ofthe Year
Total other equity

ffi fffirE*

(

(



OUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U3'1900PN2009PTC1348{6

Notes ForminB part ofStandalone Financial Statements As on 31103/2026

Notes torming part ofStandalone Financial Statemefltt as on 3ll03lzozo
a6

Term toans lrom Banks

Loanslrom Banks and orher F

Loan5fioh Dne.tols,the r re auves and corpoiates

Le$: Cuii€nt Maturities ol Non Cuiient Borowlngs

C!renl Matu!illes of Non Cu!!ent sotrowings

Loans.epayable o. Dema.d

2) Expd Packlnc

Loan5 from D rector's, thelr r€laives and corporates

A: UNSECURED CURRENTTERM LOANS FRoM BArl(S AND FINANCIAL INSTITUTIONS

undispui€d dues ol MSME
undisp!ted d!es ol creditors
Diiputed dues of MsME
Dlsputed dues oi credltots other

Disp!ted d!es ofcreditore other

& at 31lt Mar.h,2025

payable5 to micro,smaii Medirm enterprises {'MSME')
rade Fayables to rclated parties

u%
Ad, 2aa6 b'/ equeninq confnna anftahthevendarsthrauqhthelettescnculotedbv

(

l



OUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
clN : U31900PN2009PTC134816

Notes Forming partofStandalone Financial Statements As on 3LlO3/2026

Notes Forming pa.t ofStandalone Financial Statements As on3!0312026

(

The.ohpanydoesfotia.easlgnlil.anty lquldiryriskwithr€Eardtoltsrhk asthe.urent asets are s!ffcientto meet the ob igation5 rclated tb lease liablities as and when

Provislon Jor EmpoYee Beneit

Leave Encashmenl

Athet Pnvkians

(

o-,anv Po^e -rq,16e'rr(EA"'F or l,a 
O

Y-4x+t*-



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31900PN2009PTC1348{6

Notes Forming part of Standalone Financial Statements For the year ended 31.03.2025

*Company collects GST on behalf of the Government. Hence, GST is not included in Revenue from operations.

({ in millions, except per share data)
30. OTHER INCOME

( ffi ffi ffi

Quallty Power Engineering Projects Pvt.Ltd.

tn

Particulars
2025-2026 2024-2025

Revenue from .ontracts with customers {A)
i) lndia
Sale of P roducts
Sale of Traded goods

sale of servlces

ii) Outside tndia
Sale of finished products

Other operating revenue (B)

Scrap Sale

Export lncentives
Other

*Total Revenue from operations (A+B)

779.23

1"64.60

14.63

0.67
a.67

133.80

124.13

9.6-l

779.97 133.80

tn share

Particulars 2025-2026 2024-2025

lnteaest income from:
Depasits with bonks
OtheB
lnterest lncome Gratuity
Other Non- Operating lncome
5undry Balance Woff
Foreign Exchange Gain
Profit on Sales of Machinery

8.22
0.16

(0.01)

0.00

9.34
0.13

0.18

8.37 9.65

tn share

Particulars
2025-2026

2024-2025

Stock As at the Begnin8 of the Year
Add: Purchase during the Year
Lessr Stock At the end of the Year

7.37
105.45

1-5.23

7.10
63.39

7.31
TOTAL 97.s2 63.18

Company StampAuditors Stamp

y.*rY f4--*

29. REVENUE FROM OPERATIONS

l

o
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31900PN2009PTC134816

Notes Forming part of Standalone Financial Statements For the year ended 31.03.2026

tn

33. EMPLOYEE BENEFIT EXPENSES

318. PURCHASE OF TRADED GOODS

tn share data

Particulars 2025-2026 2024-2025

Closing invento es:
Finished Goods
Work in Pragress

TOTAL (A)

opening inventoties:
Finished Gaods
Wo* in Ptagtess

TOTAL (B)

7.08

5.15

0.31
5.26

12.83 5.57

0.31
5.26

0.14
3.99

5.57 4.77

TOTAL (B-A) (7,261 (0.80)

tn share

Particulars
2025-2026 2074-2025

Dire.tors Remuneration & other benefits
Salaries,wages, bonus, etc.

Contribution to provident and other funds
Gratuity expense
Staff / Labour Welfare Exp

6.10
40.97

1.66
0.35
0.09

6.10
29.67
!.74
0.77

TOTAI 49.78 37.O3

34. FINANCE COST
tn share

Particulars
2025-2026 2024-2025

1. lnterest on Term Loans:
2. lnterest on WorkinE Capital Loans

3. Other lnterest & Bank CharPes

Bank commission & charges

lnterestto others
4. lnterest on Lease

o.o,
0.04
2.30

0.00
0.06
2.41

TOTAT 2.44

{ffi
Et lii;iwti
w% Quality Power Engineering Projects Pvt.Lid.

Auditors Stamp
9. ^Nn f?-A,..,-n-"
'' "oir""tof | ODirecto,
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31900PN2009PTC134816

Notes Forming part of Standalone Financial Statements For the year ended 31.03.2026
35. DEPRECIATION AND AMORTISATION EXPENSE

36 OTHER EXPENSES

37. OTHER COMPREHENSlVE ]NCOME

Quality Power Englneering Prolects Pvt.Ltd.

tn share

2025-2026 2024"2025

Depreciation of property, plant and equipment
Arnortisation of ROU assets

4.97
4.47

2.60
3.63

TOTAT 9.38 6.23

tn share data

2025-2026 2024-2025

Power and fuel
Labour charges

Repairs and maintenance
Plant and rnachinery

Others
Rent

Rates and taxes
Factory and other manufacturing expenses

lnsurance
Freight lnward
Freight outward and packing expenses

TravellinB, conveyance and vehicle expenses

Legal and professional charges

Software Expenses

lvliscel aneous expenses

Roc Fees

lncrease in Share Capital Exp

Security Expenses

Payment to Auditors
As Auditor

Audit Fees

2.47

2.L;
0.07

o.00

0.12
0.33
0.19
0.11
0.63
o.52
0.03
0.12
0.01
0.23
0.71

7.95

1.061

nol
0.60
o.o0

0.04
o.o4
0.14
0.04
0.18
0.61
0.01
0.06
0.25
0.25

2.00

TOTAT 9.73 6.45

tn share

Particulars
2025-2026 2024-2025

Itefis thdt will be reclqssified to Drofit ot loss

Re- measurement of defined benefit plans
Less: lncome tax relating io itemsthat will not be reclarsified to prolit
or loss

0.04

0.01

(o.os)

(0.01)

TOTAL 0.05 (0.07)

6fr
El 15r
e\ shlr
\,'.\ q

Auditors Stamp
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31900PN2009PTC134816

Notes forming partofthe Balance SheetAs on 31/03/2026

38. EARNINGS PER SHARE

PARTICULARS As at31stMarch,2025 As at 31si March,2025

(a) Basic Earninss pershare
Basic earning per share attributable to the equity shareho ders ofthe company

Total Basic earning per share attributable to the equity shateholdere ofthe companY

3.79 3.97
3.79 3.97

(c) Parvaiue pershare 10.00 10.00

(d)Reconciliarion ofearnin8s used in calculating eahings pershare

Baslc earningpershare

Proflt attrlbutableto €quityshare ho ders ofthe compa.y used in ca culailng basic earning pershare

(dlweighted average number ofshares used as the denominator
Weiehted average numberofshares used asthedenominatorin ca culaung basic earning per share

Adjunrnent for calculation of dlluted earning per share

Weighted average number ofshares used asthe denominator in calculating diluted earning per share

zo.2a 27.22

20.24 21.22

53,50,000 53,50,000

53,50,000 53,5o,ooo

I

(
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qUALITY POWER ENGINEERING PROJECTS PRIVATE TIMITED
CIN : U31900PN2009PTC134816

Notes loming part of the Balance Sheet as on 31/03/2026

39. EMPLOYEE EENEfIT OBLIGATION

(i) Post Employment obligations

a period olume based oh estimation5 oi expected Eraiuily paymenls.

(

(

lnterestexpense/( icome)
Total Amount recognised in Profit or loss

{Galnr/Lo$ from change i. frnancia assuhpuons
Experlen.e (salnr/los€5

Total 46o!nt recogrised in Other Comprehensive lncome

contr burion bv Ehployer

nterest experoe/l icome)
TotalAmount recognised in Profito! loss

{Galns)/Lo$iromchaig. jifi.ancia assumpuons

Experlence {salns)/lo$s

rotalamount recoSnhed in oth€r comprehensive Tncome

contribuion by Emp oyer

Mar(h 31,202s

Expected return on Pan Asets

Expected Average Remai. nssetolce

Employee Attrition rate

laLM(2012-14)ulr

6.1A%

5.AO%

4.30
5a

10.00%

rALM(2012-14) ult
6.1e4
).20%
5.AA%

3.68
54.00

10.00%

: DISCOUNiRATE ER: SALARY ESCAT.ATION RATE

+t%

1.58
1_99

1.79 1.77
2.24

1,59
2.AO

e#J,

.)

0.2(
1a.71

0,2(

1.62

0,0:

1.51

(0.00

0.04

0,0!

0.0: (0.00

o.t:

0.0:

(0.s3

2.7C

(0.05

2.21

(0,01

or:

(0.0s) 2,24
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134815

Notes foming part of the Balance Sheet as on 3U03/2026

The company believes that the information provided under note no 29. Revenue from operations sufficient to meet the disciosure

objectives with respect to disaggregation of revenue under lnd AS 115 , Revenue from Contracts with Customers.

2. Reconciliation of the amount for the revenue recognised in the statement of Profit or Loss with the contracted price.

4. Unsatisfied Performance obligation

i\r

The cornpanV applies the practical expedient in Para 121 of lnd AS 115 and does not disclose information about remaining

performance obligation where the company has a riBht to consider from customer in an amount that corresponds directly with ihe

value to the customer of the Company's Performance completed to date. Accordingly the company recognises revenue by an

amount to which the cornpany has a right to invoice,

(

Quality Power Engineering Pro.iects Pvt.Ltd.

fl*ryf*.-
Director Director

i FROM CONTRACTS WITH CUSTOMERS.

(< in millions, except per share data)

1. Disaggregation of Revenue

ffiHfE
=t shr*

Auditors Stamp

from contracts with customers

Liabilities - Advance from Customers
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTCl 348{6

ofthe Balance Sheet As on 31103/2026

(c) Market Risk

Market risk ls the risk that the fair value of future Cash flows of a financial instruments will fluctuate because of change in market prices. Market Rjsk

comprises of three types of risk : Foreign Currency risk, lnterest rate risk and other price risk such as equity risk and commodity risk.

(i) Foreign currency Risk

Foreign currency risk arrises frorn future commercial trahsactions and recognised assets and liabilities denominated in a currency that is not the
companys functional currency (lNRJ. The company undertakes transactions denominated in foreign currencies and consequently the company is

exposed to foreign excha11ge risk. Foreign currency exchange rate exposure is partly balanced by purchased of goods, commodities and services in the
resDective currencies. The company evaluates exchange rate exposure arising from foreign currency transactions and the company fo,lows

established risk management policies.The risk is measured through a forecast of highly probable foreign currency cash flows. The objeciive of the
cornpany is to minimise the volatility of the INR cash flows of highly probable forecast transactions.

Quality Power Engineering Projects Pvt.Ltd.

Auditors Stamp

ffi
H( #IffiH,N

ww
Company Stamp
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Particulars
Asa s at March 31, 2025

USD SFK

ts

3S

,ances Paid

TOTAL

:n Cu rrencv Sensitivitv ({inn )ns, exceF
naEE 3r,

Pafticulars
Are As at

1% lncrease 1 !,6 Decrease 1 o,4ln.r.a.@ I 1oZ De.reace

lncreasE / DEcrEasr in Profit or toss
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN 2009 PTC134816

42. SEGMENT RE.oRTTNG 
Notes forming part of the Balance sheet As on 31/03i 2026

lnformation reported by the management of the company for the purposes of resource allocation and assessment of segraent pefformance
lnformation about Geographical Areas:
Revenue from External Customers
The company is domiciled in lndia. The arnount of its revenue frorn exteTnal customers and receivable broken down by location ofthe
customers is shown in the table below:

Revenue from Major customers ({ in millions, except per share data}
Revenue from CLrstomers 10% ofTotal Revenue is as follows :

Qualiiy Powe. Engineering Projects Pvt.Ltd.

P*ryf4---
Director DirectorCornpany SiampAuditors Stamp



QUALITY POWER ENGINEERING PROJECTS PRIVATE TIMITED
CIN: U31900PN2009PTC134816

As on 31/03/2026

shareho ders ofthe company. The prlmary objective of the Conrpanyt capita manager.ent is to maximlse the shareholders value.

The company manages lts capita skucture and makes adjustmentr in lightofchanges in economic conditions .lrd the requirements ofthefinancialconveyants.To
rnaintaln or adjustthe capitalstructure, the company mayadjustthe divid€nd paymentto shareholders, return capita to shareholders or issue new shares. The

company monitore capitalusinggearing ratio, which is net debtdivided by total capital plus nerdebt.Ihe.ompanyincludes withjn debi, interest bearing loans and

borrowings, ess cash and cash equlvalents.

Quality Power Engineering Projects Prlvate L mited

fku-

Borrowing Other than converuble preference shares

Net Debt(A)

Equlty

Other Eq!lty

Auditors Stanrp Director

o



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
GIN: U31 900PN2009PTC1 3481 6

Notes forming part of the Balance Sheet As on 3110312026

Quality Power Engineering Projects Pvt.Ltd.

Cash and Cash Equivalents
lnvestments
Other Bank Balances

Other Financial Assets

15.97
3.98

47 .32

107 .57

6.41

Auditors Stamp

{

Financial lnstruments



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTCl 3481 6

INotes forming part of the Balance Sheet As on 31/03/2026

The company's activity expose it to rnarket risk, liquidity rlsk, credit risk. This note explains the source of risk which the entity is exposed to and how the
entity manages the risk and the impact of hedge accounting in the financial statements.

{A) Credit Risk Management

Credit risk refers to the risk that a counterparty wiil defauLt on its contractual obligations resulting in {inancial loss to the Company. Credit risk encompesses
oJ both, the direct risk ofdefaultand the risk ofdeterioration ofcreditworthiness as weilas concentration risks.

The company assesses and manages credit risk based on internal credit rating system,

Quality Powe. Engineering Projects Pvt.Ltd.

P-^*
Auditors Stamp Director



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
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CtN: U31900pN2OOgpTC134816

accrued and due tosuppji*. !,d- MsM;;;;;" the above amount

Payment mad€ to Supptiers (otherthan tnterest)

ll*::::I ::ili4";il::i,i,,ilil fiIi;ll::H:llhe 
aploh,ed dav. du. n8,he year

lll:.::l!,j . " .rr,,",, , a* vsv, o o*, ii", ""- irr 
'

rlre-.5r cue ".d pdydorp ro !upp,ie4 under AISVED Act. tor payments dtready rade
lnter€st accrued and remaining unpaid at the €nd ofthe year to suppiiers under MSMED AcL2006

I

(

Quality Power Engineering projects pvt.Ltd.

,.G ,/,e,

K'f,'

ffi
Ht 1+,q
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Company Stamp
Audilors Siamp Y*ry fW*
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A. Companyas a tessee

QUALIry POWER ENGINEERING PROJECTS PRIVATE LIMITED
lNotes forming part ofthe Batance sh;et As on gltlN:1'3l900PN20o9prc{34816

Tne @mpany s ie*e *st primarity constst oftease buitdines for o,nces ahd godowns having tease terms

,,,1"^t^.]9:,T.,:-,!:,:1..:,y or pracricar expedrenrs erected rn rnr rrar applcdtron.
lc, App eo a srngre dB.ount rate to a portfoho oftea
tut apor*a,r" *".0,,.,..;;;;;;;;;.;:,'o.::""rsimrrar assets in simir econohic environm ents wirh . simirar end date.
l.rLr uded.' e l ra. Dre lLosLfromrrpmedsur.Ee 

d$"land l'abrl're5Io-ledser wrth rP'5rhdn l2r^1trso''ea!ptermonthFdareo,,n,r,a,appi.dtor.
(dr Aopr,"d ihe !."(i. d 

"";;"i ;;;,, 
""1;:,:.:nenr 

,. ot the r'cht-to Jse d$er ar the dc,- o' i.ir,d, app ,-dr.on.

Qualrty/qower Ens neering projecls pW.Lrd

Y.-->y{Lrt^,-'

Additiof5 duringthey*r
Depr€ciation of Rieht of use assets
Balanre as ar March 3! 2o2s

Depreciaiion of Rightof use assets

Direclor Direclor
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QUALIW POWER ENGINEERING PROJECTS PRIVATE LIMITED
CtN: U31900pN2O0gpTCt348t6

(

capital+ other equity-

Purchase ofstock in trade

+Iotal Debt+ DefetredTax

rncr",se in c,"ent riuirities-iiJfiii!]iliJiii4ii"u-iiliillJalil
in Current Ratio ofmorethan 2S%.

increaseincurrentessetsoueliiliisrnlito-iii
deposits having remaininS maturityofmore !ran 3

and less than 12 n,onths from non-curenl
to cu(ent assets, resulted in a variance in

h.,ese i1 rr /-1ro,y ro, Lne o,,pose;, 
",x;. -r-,p'y in resoolse io.nc.Fdse r1 oemard I.d: .e,rtteo in

varianceofmorethan 2s% in tnventory Turnover

rn a variance or more trinls4li increase in rra.le Receivabtes;il*tt"il-" a
ofmore than 25% in Trade Receivabte Turnover

tncreasu in rr"ae eryaO@
)yables Turnover Ratio.

oecrease,l rrade paydote rr;l;;ted;,.-,,r."
25% in Trade Payabtes Turnover Raii6

',,.a," in n"uenr" f,o. op",ar-l* oroa_O to ir.r Vu.r. ^,t.U ln.
ran(e in Ner cdp,rat ILrnover paiioofmorethan25go increase in Curent Assets du" to.Errir"uti*

deposits hav,ng .eriaiiiig maturiiyofmore than 3
and less than 12 monrhs fiom non-currs;t

to currentassets, resutted in a variance in Net

increase in ottrer Expenses( regJ E6eni6 rri
!lted in a varience ofmoreihan 2s% in Net profit

in.rease rn other Eq u,ty a nd ,ed,a;* c",h;J
alenthas resulted a varience ofmore than

2026 J\ ZO25
1

2

LUrren. Lraplrnes

Total Equity(Equiryshare capitat +
Other equlty{evatuation reserve,
capita I redemption reserve

23.9e 205,42 23.2i 185.09

3 Debt Ser!ice Coverage Ratio

tE. rruIr a[er rax + Non

expense(i.e Depreciation
and oth er a mortisarions +

f inance cost + Lease repayments
+Principle repayments ofrons terr
borowings durins the period/year

32.03 9.28 29.92 8.4E

RetLrrn on Equity Ratio
195.26 27,22 774.52

J rventoryTurnover Ratio
90.2( 20.41 62.39 12.3't

6 rrade Receivabtes Turnover Ratio Revenuefrom Operations

qve.age rraoe Receivabtes

l(Openins batance + Ctosing

Ebace)/2)
779.91 10.29 133,8a

rrade Payables Turnover Ratio \verage Trade payabtes{1open,ng

)alance + ciosing barance)/2)

vo.ki;8 c"p,t"i (c,rr*nt Arset*

90.2( \4.!A 62.39

8 Net Caprtal Turnover Ratio
179.91 123.92

725_2;
9

Revenuefrom OpeEtions 20.28 L79.97 2\.2i 133.8C

10 Return on capitat Emptoyed
Profit Before tnterest, Tax
rnd Exceptional items. 29.73 22g.3t 31.3€ 208.3:

Direcior



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN; U31900PN2009PTC134816

lNotes forming pan of the Balance Sheet As on 31/03,/2026
49. OTHER STATUTORY DISCLOSURES

lnvestment in Nebeskie Labs Private Limited.
During the year as per share subsciption agreement dated 25th July 2025, the Company acquired an additional 3040 equity shares @5586.72 for
total consideration of Rs.1,69,83,620/- .Prior to this acquisition, the Company held 2633, representing 15.45 % of the equiiy share capital of the
investee company. Following the additional acquisition, the Company's total holding increased to 27.40%oftheequitysharecapital.Consequent
to this increase in shareholding and the Company's ability to exercise significant influence over the financial and operating policies of Nebeskie
Labs Private Limited, Chennai, the investee company has become an associate ofthe Company effective 25th July 2025. Accordingly, the
investment has been classified as an lnvestment in Associate and is carried at cost in the Standalone Financial Statements in accordance with lnd

AS 27 - Separate Financial Statements.

50. CORPORATE SOCtAt RESPONSTBTUTY (CSR)

CSR provisions are not applicable to the company as per Section 135 of the Companies Act 2013, as per the applicablity criteria.

51. Previous year figures have been regrouped / rearranged , wherever considered neaessary to conform to aurrent year classification.

(i) The company do not have any Benami property, where any proceeding has been initiated or pending against the company for holding any

BenamiP.eeglY.

ii)The cornpany is not declared as wilful defaulter by any bank or any Financial lnstitutions or other lender during the any reporting period.

iii) The company has no transactions wlth the companies struck off under Companies Act 2013 or under Companies Act 1956.

iv) The company has complied with the number of layers prescribed under Companies Act 2013
v)There are no scheme of arrangements which have been approved by the Competent Authority in terms ofsections 230 to 237 ofthe Companies

Act, 2013 during the reporting periods.

vi) The company has not advanced a loan or invested funds to any other person (s) or entity (ies) including foreign entities (intermediaries) with

a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or
b) Provide anV guarantee, or securitv ot the like to or on behalf ofthe Ultimate Beneficiaries.
vii)The company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the Understanding

(a) Directly or lndireclty lend or invest in other persons or entities, identjfied in any manner whatsoever by or on behalf of the Company
(Ultimaj:e Benef icjaries) or

(b) provide any guarantee, security or the like on behalf ofthe Ultimate benefjciaries.
viii) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the lncome Tax Act,

ix) The company have not traded or invested in Crypto currency or Virtual currency during the reporting periods.
x) The cornpany has not revalued its Property, Plant & Equipment (including Right of Use asset) or intangible assets or both during the current or
previoLrs year,
xi) The title deeds of all the immo!€ble propertities (other than propertities where the company is the lessee & the lease agreements are duly

xii) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
xiii) The company does not have any borrowings from the banks and Financial lnstitutions that are used Jor any other purpose other than the

52. EVENTS AFTER THE REPORTING PERIOD

There is nothing to report.

Quality Peryer Engineerjng

Y."+*'
Company StampAudiiors Stamp
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

Notes to Standalone lnd AS Financial Statements
For the year ended 3110312026

1. CORPOMTE INFORI,IATION.

A. Corporate Information

Quatity Power Engineering Projects Private Limited ('QPEPPL or the Company") was
incorpGrated on 14/ 1012009 under the provision of the Companies act, 1956 as a Private Limited
Company. The companies register office is situated at P[ot No. L-61,M.1.D.C. KUPWAD Block,
Sangti. The company is engaged in Manufacturing of FG Sheet,FRP Runner,FG Tie Road, FG Ftat,
FG Angte. Since incorporation this Company is subsidiary of Quality Power Etectrical Equipments
Ltd, Kupwad which hotds 98% sharehotding in this company as on 31sr March,2026.

B. Statement of Compliance

The Standalone Financial Statements of the Company comprises of Standalone Statements of
Assets and Liabilities as at 3'lst March, 2026, Standalone Statement of Profit and Loss (inctuding
Other Comprehensive Income), Standatone Statement of Cash ftows, and Standatone Statement
of Changes in Equity for the period ended 31st March, 2026 and the Materia[ Accounting Policies
and Other Exptanatory Notes (cot[ective[y, the 'Standatone Financia[ Statements').

2, MATERIAL ACCOUNTING POLICIES

A. BASIS OF PREPAMTION AND MEASUREMENT

The Financial Statement of the Company have been prepared to compty in atl material respects
with the lndian Accounting Standards ("lnd AS") (date of adoption 1st Aprit, 2022) as prescribed
under Section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,
2015 (as amended from time to time), presentation requirements of Division ll of Schedule lll
to the Act, as applicabte to the financial statements and other retevant provisions of the Act.

The Standalone Financial Statements has been prepared on the historical cost basis except
certain financial assets and liabitities which are measured at fair value and Defined benefit
pIan.

The Company has prepared the Standatone Financial Statements on the basis that it witt
continue to operate as a going concern,

The preparation of financial statements in conformity with lnd AS requires management tc
make j udgements, estimates and assumptions, that affect the application of accounting poticies
and the reported amounts of assets, tiabitities, income, expenses and disclosures of contingent
assets and tiabitities at the date of these financial statements and the reported amounts of
revenues and expenses for the year/period presented. Actuat resutts may differ from thesq
estimates. Estimates and undertying assumptions are reviewed on an ongoing basis.

(
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ln particular, information about significant areas of estimation, uncertainty and critical
judgements in apptying accounting policies that have the most significant effect on the amounts
recognised in the financial statements are disctosed in Note 3 betow.

B. REVENUE RECOGNITION.

The Company earns revenue primarily from Manufacturing of Products and providing Services
in the areas of Power Generation, Power Transmission, Power Distribution and Power
Automation.

Revenue is measured at the amount of transaction price after taking into account the number
of discounts, incentives, votume rebates, outgoing taxes on sates.

The specific recognition criteria described below must atso be met before revenue is
recognised:

Contract ReYenue:

The company earns revenue primarily from Manufacturing of Products and providing Services in
the.areas of Power Generation, Power Transmission, Power Distribution and Power Automation.
Revenue from such contracts is recognized over time because of the continuous transfer of
control to the customer. With contro[ transferring over time, revenue is recognized based on
the extent of progress towards completion of the performance obligation. Cost based input
method of progress is used because it best depicts the transfer of control to the customer that
occurs as costs are incurred.

However, when contro[ of the goods is transferred to the customer, generatty on detivery of
the goods and as per term of agreements/sates order i.e. Ex Works basis or FOR basis (Free On
Road basis), in such cas'es Revenue from sate of goods is recognised at a point in time.

No significant element of financing is deemed present for the sates made with a credit term,
which is consistent with market practice.

Duty Drawback and RoDTEP:

Duty drawback and RoDTEP income are recognised where there is reasonable assurance that
the benefit wi[ be rece,ived and atl attached conditions witl be comptied with. The benefits on
account of duty drawback and RoDTEP are accrued and accounted in the year of sates and are
included in other operating revenue and the receivables are shown under the head "Other
Current Assets- Others. "

Other Income

Revenue in respect of other income is recogn'ised when no significant uncertainty as to its
determination or realisation exists.

lnterest income:

interest income is iecognised when it is probabte that the economic benefits witt ftow to the
company and the amount of income can be measured retiabty. lnterest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate
appticabte, which is the rate that discounts estimated future cash receipts through the

k^-
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expected tife of the financial asset to that asset's net carrying amount on initial recognition.
lnterest income is included under the head other income in the statement of profit and [oss.

Dividend income

Dividend income is recognised when the company's right as sharehotder to receive the payment
is estabtished, when it is probabte that the economic benefits associated with the dividend witl
ftow to the entity and the amount of dividend can be retiably measured. This is genera[ty when
company approve the dividend.

RentaI lncome

Lease income from operating [eases where the Company is a lessor is recognized as income on

a straight-line basis over the lease term untess the receipts are structured to increase in line
with expected general inflation to compensate for the expected inflationary cost increases.
The respective leased assets are inctuded in the balance sheet based on their nature.

C. CONTRACT BALANCES.

CONTRACT ASSETS

A contract asset is initiauy recognised for revenue earned from project business because the
receipt of consideration is conditional on successful completion of the work. Upon comptetion
of the work and acceptance by the customer, the amount recognised as contract assets is

rectassified to trade receivabtes once the amounts are bitled to the customer as per the terms
of the contract. Contract assets are subject to impairment assessment. Refer to accounting
poticies on impairment of financial assets.

TRADE RECEIVABLES

A receivab[e represents the Company's right to an amount of consideration that is unconditionaI
(i.e., onty the passage of time is required before payment of the consideration is due)' Refer
to accounting poticies of financiat assets.

CONTRACT LIABILITIES

A contract tiabitity is the obtigation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
lf a customer pays consideration before the Company transfers goods or services to the
customer, a contract tiabitity is recognised when the payment is made, or the payment is due
(whichever is eartier). contract tiabitities are recognised as revenue when the Company
performs under the contract.

D. PROPERTY, PLANTAND EQUIPMENT'S (PPE).

Property, ptant and equipment are stated at cost, net of accumu[ated deprdciation and

accumulated impairment losses, if any. PPE not ready for the intended use on the date of the
Balance Sheet are disclosed as "capital work-in-progress". Capital work in progress is stated at
cost net off impairment, if any. Freehold land is stated at cost.

The cost of an item of property, plant and equipment comprises:

a) its pur.chase price, inctuding non-refundable purchase taxes, after deducting trade discounts

9.-rn* fWn'
oirect# Director
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and rebates.
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b) any costs directty attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by the management.
c) the initiat estimate of the costs of dismantting and removing the item and restoring the site
on which it is [ocated.

d) Capitatized borrowing costs

e) Purchased software that is integral to the functionality of the related equipment is
capitalized as part of that equipment.
lf significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, pLant and equipment
and depreciated accordingty.

A[[ other repair and maintenance costs are recognised in statement of profit and loss as
incurred.

Subsequent expenditure
Subsequent expenditure is capitalised onty if it is probabte that the future economic benefits
associated with the expenditure wi[[ flow to the Company.

Depreciation methods, estimated useful [ives and residual value
Depreciation is ca[culated on written down vatue method basis using the useful [ives as
prescribed under Schedule ll to the Companies Act, 2013. lf the management,s estimate of the
useful life of a property, plant & equipment at the time of acquisition of the asset or of the
remaining useful life on a subsequent review is shorter than that envisaged in the aforesaid
schedu[e, depreciation is provided at a higher rate based on the management's estimate of the
useful [ife/remaining useful tife"

Assets Useful Life Method

Buitding & Property 60/30 years WDV

Furniture & Fixtures 10 years WDV

P[ant & Equipment 5-15 Years WDV

Office Equipment 5 Years WDV

Computer & Perip

Vehictes

rherats 3 Years

8-10 years

WDV

WDV
riation on additions during the year is provided on pro rata

of addition/installation.

The residual vatues are not more than 5% of the original cost of the asset.

With effect from the current period, depreciat'ion shat[ be catcutated on the basis of the asset
being ready for use. Previously, depreciation was calcutated based on the put-to-use methoci"
The revised po[icy is apptied prospectivety.

For any new part or sign'ificant component added to an existing asset, depreciation shatI be
computed separatety based on its specific usefu[ [ife. The carrying amount of the corresponding

be derecognised.

I

reference to month

reptaced component of the existing
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Derecognition

An item of property, plant and equipment and any significant part initiatty recognized is
derecognised upon disposa[ or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is inc[uded in the
statement of profit and [oss when the asset is derecognised.

E. INTANGIBLE ASSETS.

lntangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset wit[ ftow to the Company and the cost of the asset can be measured
reliably. Intangibte assets are stated at original cost net of tax/duty credits availed, if any, less
accumulated amortisation and cumulative impairment. Att directty attributable costs and other
administrative and other general overhead expenses that are specificatty attributabte to the
acquisition of intangibte assets are altocated and capitalised as a part of the cost of the
intangible assets.

lntangible assets not ready for the intended use on the date of the Batance Sheet are disclosed
as "lntangibte assets under development"

lntangible assets are amortised on straight line basis over the estimated useful [ife. The method
of amortisation and useful life are reviewed at the end of each financial year with the effect
of any changes in the estimate being accounted for on a prospective basis.

Asset Class Useful lives

Software & Rights 3-10 years

TechnicaI Knowhow 3- 10 years

Product Development 2-'10 years

F. INVESTMENT PROPERTY.

Recognition and Measurement

Land and Buitding heLd to earn rental or for capital appreciation or both, rather than for use in
the production or suppty of goods or seryices or for administrative purposes: or sale in the
ordinary course of business is recognised as investment property.

lnvestment property is measured initiatly at its cost, including related transaction costs and
where app[icabte borrowing costs. Subsequent expenditure is capitatised to the asset's carrying
amount onty when it is probable that future economic benefits associated with the expenditure
witt ftow to the Company and the cost of the item can be measured reliabty. At[ other repairs
and maintenance costs are expensed when incurred. When part of an investment property is
reptaced, the carrying amount of the reptaced part is derecognised.

The buitding at Plot J-22, MIDC Kupwad, Sangti, which is rented to a subsidiary, is shown as
lnvestment Property.

Derecognition

Director
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An lnvestment Property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from disposal.
Any gain or loss on disposal of an lnvestment Property is recognised in the Statement of Profit
and [oss.

G. IMPAIRMENT OF ASSETS (PPE, Intangible Assets, Investment Property)

The carrying amount of lntangible assets and property, ptant and equipment are reviewed
periodicalty to determine whether there is any indication that those assets have suffered an
impairment loss if such indication exists, PPE, investment property and intangible assets are
tested for impairment so as to determine the impairment loss if any.

lmpairment loss is recognised when the carrying amount of an asset exceeds its recoverabte
amount. Recoverable amount is determined as the higher of fair vatue less costs to seu and
value in use.

Vatuation by a registered vatuer shatt be obtained once every fivb years, effective from 01 April
2026.

A technical certificate from a Chartered Engineer shatl be obtained once every three years,
effective from 01 Aprit 2026.

lnternal or management certification may be retied upon annualty, subject to management's
assessment and documentation.

Vatue in use shatl be determined once every three years, effective from 01 April 2026, or earlier
if impairment indicators exist.

H. INVENTORIES.

Raw Materials are valued at tower of cost or net realizabte vatue, based on First in First out
method arrived after including Freight inward and other expenditure directly attribute to
acquisition.

Work in Progress and Finished Goods: Work in Progress and Finished Goods are valued at [ower
of cost or net realizable value. Cost of manufactured finished goods comprises direct materiat,
direct labour and appropriate proportion of variabte and fixed overhead expenditure, the latter
being a[located on the basis of norma[ operating capacity.

I. FINANCIAL INSTRUMENTS.

Financia[ assets and financ'ial tiabitities are recognised when a company becomes a party to the
contractual provisions of the instruments. Financial assets and financia[ tiabitities are initiatty
measured at fair value. Transaction costs that are directly attributabte to the acquisition or
issue of financial assets and financia[ tiabitities (other than financia[ assets and financial
tiabitities at fair value through profit and [oss) are added to or deducted from the fair value of
the financial assets or financia[ liabilities, as appropriate, on initial recognition. Transaction
costs directly attributable to the acquisition of financia[ assets or financial liabilities at fair
value through profit and loss are recognised immediatety in Statement of Profit and Loss.
Transaction cost that are directly attributable to Equity instrument are deducted from equity.
These are not charged to Profit or Loss. Share issue expenses that are directly attributable to
the issuance of shares (equity instruments) are deducted from the securities premium.

eD,\r9. t)
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are recognised initiatty at fair value and, in the case of loans and borrowings and payables, net
of directty attributabte transaction costs.

b. Subsequent Measurement
The measurement of financiat liabitities depends on their classification, as described betow:

Financial Liabilities at fair value through profit or loss (FVTpL).

Financial tiabitities at fair value through profit or [oss include financial tiabitities hetd for
trading and financia[ [iabilities designated upon initial recognition as at fair vatue through profit
or [oss. Gains or losses on tiabilities held for trading are recognised in the profit or toss.

Financial liabilities at amortised cost.

After initial recognition, interest-bearing loans and borrowings are subsequentty measured at
amortised cost using the EIR (Effective lnterest Rate) method. Gains and losses are recognised
in the statement of profit and loss when the liabilities are derecognised as we[[ as through the
EIR amortisation process. The EIR amortisation is included as finance costs in the statement of
profit and toss.

c. Financial guarantee contracts.
Financial guarantee contracts issued by the company are those contracts that require a
payment to be made to reimburse the ho[der for a loss it incurs because the specified debtor
fails tc make a payment when due in accordance with the terms of a debt instrument.
Subsequently, the tiabitity is measured at the higher of the amount of [oss altowance
determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amount of income recognised in accordance with the principtes of Ind AS 1.15.

d. Derecognition.

A financial tiabitity is derecognised when the obtigation under the tiabitity is discharged or
cancelled or expires. When an existing financiat tiabitity is rep[aced by another from the same
[ender on substantia[ly different terms, or the terms of an existing tiabitity are substantiatty
modified, such an exchange or modification is treated as the derecognition of the original
[iability and the recognition of a new tiabitity. The difference in the respective carrying amounts
is recognised in the statement of profit and [oss.

e. Offsetting of financial instruments
Financial assets and financial [iabitities are offset and the net amount is reported in the Batance
Sheet if there is a currently enforceabte legat right to offset the recognised amounts and there
is an intention to settte on a net basis, to reatise the assets and settte the tiabitities
simuItaneous[y.

J, IMPAIRMENT.

The Company assessed the expected credit [osses associated with its assets carried at amortised
cost and fair value through other comprehensive income based on the Company,s past history
of recovery, credit worthiness of the counter party and existing and future market conditions.

For atl financial assets other than trade receivables, expected cred'it [osses are measured at an
amount equat to the 12-month expected credit toss (ECL) untess there has been a significant

in which case those are measured at lifetime ECL.increase in credit risk from initia[

n
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For trade receivables, the company has apptied the simptified approach for recognition of
impairment altowance as provided in lnd AS 109 which requires the expected tifeti-me tosses
from initia[ recognition of the receivables.

The Company has evaluated the expected credit [oss atlowance on trade receivabtes and other
financial assets in accordance with lnd AS 109. Based on historical cotlection trends, customer
credit quatity, ageing analysis and avaitabte forward-tooking information, management believes
that the creditrisk is not significant and, accordingty, ne materia[ expected credit loss provision
was considered necessary as at 31 March 2026.

For contract assets, the company has applied the simptified approach for recognition of
impairment allowance as provided in Ind AS 109 which requires the expected tifetime tosses
from initial recognition of the contract assets.

K. BORROWING COSTS.

General and spec'ific borrowing costs that are directty attributabte to the acquisition,
construction or production of a qualifying asset are capitatised during the period of time that
is required to complete and prepare the asset for its intended use or sa[e. Quatifying assets are
assets that necessarily take a substantia[ period of time to get ready for their intended use or
sate,

lnterest incorne earned on the temporary investment of specific borrowings pending their
expenditure on quatifying assets is deducted from the borrowing costs- etigible for
capitatisation. other borrowing costs are expensed in the period in which they are iniurred.

L. CASH AND CASH EQUIVALENTS.

Our cash and cash equivatents consist of cash on hand and in banks and demand deposits with
banks (three months or less from the date of acquisition). For the purposes of the cash ftow
statement, cash and cash equivalents inc[ude cash on hand, in banks and demand deposits with
banks (three months or less from the date of acquisition), net of outstanding bank overdrafts
that are repayabte on demand and are considered part of our company's clsh management
system. In the statement of assets and liabitities, bank overdrafts are presented under
borrowings within current [iabitities.

Deposits with banks with original maturity more than 3 months but less than 12 months are
shown in Bank batances other than cash and cash equivalents.

Margin money deposit is shown in Bank balances other than cash and cash equivalents.

M. CASH FLOW STATEMENTS.

cash flows are reported using the indirect method as per Ind As 7 statement of cash fl.ows,
whereby net profit before taxes for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrats or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or finahcing cash itows.'The cash
flows from operating, investing and financing activities of lhe Companylre segregated.

(

N. EARNINGS PER SHARE (EPS),

a. Basic earnings per share
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Basic earnings per share is calcutated by dividing:

- the profit attributable to owners of the company

- by the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus etements in equity shares issued and sub-division of face value of equity
shares-

b, Dituted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

- the profit attributable to owners of the company

- the weighted average number of additionaL equity shares that woutd have been outstanding
assuming the conversion of atI dilutive potentia[ equity shares.

O. LEASES.

ln accordance with IND AS 1'16, the Company recognises a right of use asset and a lease liability
at the lease commencement date. The right of use asset is initially measured at cost which
comprise the initial amount of lease liability adjusted for any lease payments made before the
commencement date, The right of use asset is subsequentty depreciated using the straight-[ine
method of the batance lease term. ln addition, the right of use asset is periodicatty reduced by
impairment [oss, if any and adjusted for certain re-measurement of tease tiabit'ity.

The lease tiabitity is initiatty measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the impticit rate in the lease or the
incrementaI borrowing rate, if that rate cannot be readity availabte at the commencement date
of the lease for the estimated term of the obligation.

Lease payments included in the measurement of the [ease tiabitity comprise the amounts
expected to be payabte over the period of lease. The [ease tiability is measured at amortised
cost using effective interest rate method. lt is re-measured when there is a change in future
lease payments arising from change in the index or rate.

The Company has apptied the short-term lease recognition exemption to its short-term teases
(i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option) and low-value assets recognition exemption.

The Company Recognises ROU Asset and Lease Liabitity for the Machinery taken on rent by
making suitabte assumptions for arriving at lease Liability.

P. EMPLOYEE BENEFIT EXPENSES.

(i) Employment benefits
Short term employee benefits

Short-term employee benefits are expensed as the retated service is provided. A tiabitity is
recognised for the amount expected to be paid if the Company has a present tegat or
constructive obligation to pay this amount as a resutt of past service provided by the employee
and the obtigation can be estimated retiably"

(ii) Post Employment benefits

.{)
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(a) Defined contribution plans

A defined contribution plan is a post-emptoyment benefit ptan under which a Company pays
fixed contribution into a separate entity and witl have no tegal or constructive obligation to pay
further amounts.

Obligations for contributions to defined contribution ptans are expensed as the re[ated service
is provided. Prepaid contributions are recognised as an asset to the extent that a cash refund
or a reduction in future payments is avaitabte.

(b) Defined benefit plans

The Companies net obligation in respect of gratuity is calcutated by estimating the amount of
future benefit that emptoyees have earned in return for their service in the current and prior
periods. That benefit is discounted to determine its present va[ue, and the fair value of any
plan assets is deducted. The present vatue of the obligation under such defined benefit plan is
determined based on actuariat valuation by an independent actuary using the Projected Unit
Credit Method, which recognizes each period of service as giving rise to additional unit of
employee benefit entittement and measures each unit separately to buitd up the final
obtigation. The ob[igation is measured at the present value of the estimated future cash flows.
The discount rates used for determining the present vatue of the obtigation under defined
benefit plan are based on the market yietds on Government securities as at the reporting date.

Re-measurement of defined benefit plans in respect of post-employment are charged to Other
Comprehensive lncome.

Q. GOVERNMENT GMNTS AND SUBSIDIES

Grants and subsidies from the government are recognised when there is reasonable assurance
that (i) the Company witl comply with the cond'itions attached to them, and (ii) the grant /
subsidy witl be received.

When the grant or subsidy relates to revenue, it is recognised as income on a systematic basis
in the statement of profit and loss over the periods necessary to match them with the related
costs, which they are intended to compensate. Where the grant relates to an asset, it is
recognised as deferred. income and reteased to income in equa[ amounts over the expected
useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are
recorded at fair value amounts and released to profit or loss over the expected usefu[ life in a
pattern of consumption of the benefit of the undertying asset i.e. by equat annual instatments.
When [oans or similar assistance are provided by governments or related institutions, with an
interest rate betow the current applicable market rate, the effect of this favourable interest is
regarded as a government grant. The loan or assistance is initiatty recognised and measured at
fair vatue and the government grant is measured as the difference between the initia[ carrying
vatue of the [oan and the proceeds received. The loan is subsequentty measured as per the
accounting poticy appticab[e to financial tiabilities.

R. TAXES.

i. Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered

tax rates and tax laws used to compute the amountfrom or paid to the taxation
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are those that are enacted or substantivety enacted, at the reporting date in the countries
where the company operates and generates taxable income.
Current income tax retating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or'in equity). current -tax items are
recognised in corretation to the underLying transaction either in-CiCl or directty in equity.
Management periodical[y evatuates positions taken in the tax returns with respect io situations
in. which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

ii. Deferred tax (Net)
Deferred income tax is recognised using the batance sheet approach, deferred tax is recognised
on temporary differences at the batance sheet date between the tax bases of assetl and
[iabitities and their carrying amounts for financia[ reporting purposes, except when the deferred
income tax arises from the initial recognition of goodwitt or an asset or tiabitity in a transaction
that is not a business combination and affects neither accounting nor taxabte profit or loss at
the time of the transaction. Deferred income tax assets are iecognised for atl deductibte
temporary differences, carry forward of unused tax credits and unuseA tax losses, to the extent
that it is probabte that taxabte profit wilt be avaitabte against which the deductibte temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utltisea.
The carrying amount of deferred income tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probabte that sufficient taxable profit wiLt be avaitabte
to altow a[[ or part of the deferred income tax asset to be utitised.
Deferred income tax assets and tiabitities are measured at the tax rates that are expected to
appty in the period when the asset is reatized or the tiabitity is settled, based on tax iates (and
tax [aws) that have been enacted or substantively enacted it the batance sheet date.
Deferred tax assets and deferred tax tiabitities are offset if a tegatty enforceabte right exists to
set off current tax assets against current tax tiabitities and the deferred taxes retate to the
saine taiabte entity and the same taxation authority. ln view of the same deferred tax assets
and deferred tax [iabilities have been shown separately.

current and deferred taxes are recognised in the statement of profit and Loss, except when
they relate to items that are recognised outside profit or [oss. ln such cases, the iax effects are
atso recorded outside profit or [oss, either in Other Comprehensive lncome or directty in Equity,
consistent with the underlying transaction or event. Accordingty:

Tax on items recognised in Other comprehensive lncome, such as remeasurement of defined
benefit obtigations or changes in fair value of equity instruments designated at fair value
through OCl, is a[so recognised in Other Comprehensive lncome.

Tax on items recognised directty in equity, such as tax benefits related to share issue expenses
or adjustments on initia[ recognition of financiaI instruments, is recognised directty in equity.
A deferred tax asset has been recognised on share issue expenses, as these are allowabte as a
deduction oyer a period of five years for tax purposes, white the corresponding expense is
adj-usted directly against equity for accounting purposes. The resulting deductibte temporary
difference has been recognised as a deferred tax asset,

(
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(i) Provisions.

Provisionsare recognised when the Company has a present obtigation ([ega[ or constructive) as
a result of a past event and it is probable that an outftow of iesources, that can be retijbty
estimated, witl be required to settle such an obligation.
lf the effect of the time vatue of money is material, provisions are determined by discounting
the expected future cash flows to net present vatue uiing an appropriate pre-tax iiscount rate
that reflects current market assessments of the time vatue of monly and, where appropriate,
the risks specific to the tiabitity. Unwinding of the discount is recognised in the Statement of
Profit and Loss as a finance cost, Provisions are reviewed at each reporting date and are
adjusted to reflect the current best estimate.
(ii) Warranties
The estimated tiabitity for product warranties is recorded when products are sotd / project is
compteted' These estimates are established using historical information on the nature,
frequency.and average cost of warranty ctaims. Management estimates for possibte future
incidence based on corrective actions on product failures. The timing of outflows witl vary as
and when warranty ctaims arise being typicatty up to five years.

(iii) Contingent Liabilities.
A present ob[igation that arises from past events where it is either not probabte that an outflow
of resources witl be required to settle or a retiabte estimate of the amount cannot be made, is
disclosed as a contingent tiabitity. Contingent tiabitities are also disctosed when there is a
possible obligation arising from past events, the existence of which wilt be confirmed onl.y by
the occurrence or non-occurrence of one or more uncertain future events not whotty within the
controI of the Company.

Claims against the Company where the possibitity of any outftow of resources in setttement is
remote, are not disctosed as contingent tiabilities.
(iv) Contingent Assets.

Contingent assets are not recognised in standatone financia[ statements since this may resutt
in the recognition of income that may never be reatised. However, when the reatisition of
income is virtualty certain, then the retated asset is not a contingent asset and is recognised
accordingty.

T. OPERATING SEGMENT.

The company is exclusively engaged in the business of Manufacturing of Power products and
providing Services in the areas of Power Generation, Power Transmiision, Power Distribution
and Power Automation.

Based on the management approach, the attocation of resources and assessment of segment
performance are focused on the types of goods or seryices delivered or provided. The company
is in the business of manufacture and sale of electric equipment's, which in the context o?
lndian Accounting standard 108 'operating segment' represents a single reportable business
segment,

The revenues, total expenses and net profit as per the statement of profit and loss represent
the revenue, totat expenses and the net profit of the sote reportable segment.

(
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U. RELATED PARTY TRANSACTIONS.-

For detai[s of the retated party transactions, as per the requirements under aDDticabte
{:co.r*tjnc sJandards, i.e.,. rnd AS_24 -.Retated parry oir.ioirrus] roi'tt" p"ri"i 

"ri5i,r,1*.n5t, tul'o and as reported in the Standalone Financial Statement, see "siandatone Financial
Statement - Notes forming part of the Standatone Financia[ Statement".

V. FOREIGN CURRENCY.

i) Functional currency
The functional cuffency of the Company is the lndian rupee. These financia[ statements arepresented in lndian rupees (rounded off to mittion).
ii) lnitial Recognition
on initial recognition, att foreign curency transactions are recorded by apptying to the foreign
currency amount the exchange rate between the functional currency ind tnl rireign .rrr.n.y
at the date of the transaction.

iii) Subsequent Recognition
As at the reporting date, non-monetary items which are carried in terms of historicat costdenominated in a foreign currency are reported using the exchange rate at the date or tnetransaction. A[[ non-monetary items which are carried- at fair vaLuior otfrei simitar vituation
denominated.in a foreign currency are reported using the exchange rates that eiisted when tnevalues were determined. Att monetary assets and tiatitities in foieign .rri"n.v uiu Lntited atthe end of accounting period. Exchange differences on restatement 6f att othei monetary items
are recognised in the Statement of profit and Loss.

X. CURRENT AND NON.CURRENT CLASSIFICATION.

The company presents assets and tiabitities in the batance sheet based on current/ non-current
ctassification. An asset is treated as current when it is:

' Expected to be reatised or intended to be sotd or consumed in normal operating cycie
. Held primarily for the purpose of trading.
. Expected to be realised within twetve months after the reporting period, or
' Cash or cash equivalent un[ess. restricted from being exchanged or used to.sett[e a tiabitityfor at least twelve months after the reporting period
Att other assets are ctassified as non-current.
A tiabitity is current when:
. lt is expected to be settted in normal operating cycte
. lt is hetd primarity for the purpose of trading
. lt is due to be settted within twetve months after the reporting period, or

' There is no unconditionat right to defer the setttement of the tiabitity for at least twetve
months after the reporting period

{

The company ctassifies at[ other tiabitities as non-current.
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Deferred tax assets and tiabitities are classified as non-current assets and tiabitit.ies

Y. SUBSEqUENT EVENTS OCCURRED AFTER BALANCE SHEET DATE.

subsequent to the reporting date, the company has neither dectared nor paid any dividend to
its 

.sharehotders. Accordingty, no provision'foi dividend has been recognized in 'tne iinanciat
statements.

Z. OTHERS.

Figures have been rearranged and regrouped wherever practicabte and considered necessary.

AA. Non-Current Assets Held for Sate and Discontinued Operations
Classification as Held for Sale:

The Company classifies non-current assets or disposal groups as held for sate if their carrying
amounts witI be.recovered principatty through a sate transaciion rather than through continuing
use. For this to be.the case, the asset (or disposat group) must be avaitabte for im"mediate sate
in its present condirion and its sale must be highty probabte. Management must be iommitted
to the plan to se[[ the asset, an-d the.sale strouta ue expected to luatify ror re-ogniiion a, a
completed sate within one year from the date of c[assifiiation.

Measurement:

Non-current assets or disposal groups classified as hetd for sate are measured at the lower of
tnelr carrying amount and fair vatue [ess costs to se[t, Depreciation on such assets ceases from
the date they are ctassified as held for sa[e.

Discontinued Operations:
A. discontinued operation is a component of the company that either has been disposed of or is
classified as he[d for sale and.represents a separate major tine of butin"tt or g"ogiipr'i.it uruu
of operations, is part of a singte coordinated ptan to disfose of a separate mai6i ii-n-u [i'urrin"r,
or geographic-aI area of operations, or is a subsidiary acquired exctusivety wiih a vlew to iesate.
The results of discontinued operations are presented separatety in the Statement oi profit ano
Loss.

Derec.ognition

A non-current asset (or disposat group) ctassified as hetd for sate is derecognised upon disposat
or when control over the asset passes to the purchaser. Where the criteriifor ctasiification as
held for sate are no longer met and the assei continues to be used ny ffre company, tne asset
is.reclassified to the appropriate category of non-current assets and measured in iccordancewith lnd AS 105, after which depreciation or amortisation is resumed prospectiveiy. Any
resutting gain or loss on derecognition is recognised in the Statement of proiit aiiA loss,"rntess
otherwise reguired by another lndian Accounting Standard.

Presentation and Disclosure:

Assets and tiabitities classified.as held for sate are presented separatety under the current
section of the Batance Sheet. The resutts of discontinued operations are presenteii separately
from continuing operations in the statement of profit and Loss, inctud'ing in"-iomiiiaur"

(

)
,

period. Relevant disctosures are made in accordance with the requirements-of lnd As ios
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BB. Recent Accounting pronouncement:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendrnents to the existing
standards under companies (lndian Accounting standards) Rutes as issued from time to time.For the year ended 31st March, 2o26, MCA has notified Amendment to fottowing ind AS,
appticable to the Company w.e.f. 1st Aprit, 2025.

lnd AS 21 - The Effects of changes in Foreign Exchange Rates - Lack of Exchangeabitity, lnd AS
12 ' lncome Taxes retating ro tnrernarionat rax Refoim - pittar Two Mod"r irr"1-- ri..iitlon to
recognition and disctosure of deferred tax, lnd AS 7 - cash flow statement and lnd As 1oz _

FinanciaI lnstrument - Disclosures retating to supptier finance arrangements.
The Company has reviewed the new
determined that these do not have
statements.

pronouncements and based on its evatuation has
any significant impact on its Standalone financiat

(

New and amended standards issued but not effective: The MCA has issued certain
amendments to lndian Accounting Standards which are not yet effective as at ftst ,ttarcfr, ZOZO.
The company has hot earty adopled any stanoarJ, int"rpi"tution or amendment that has been
issued but is not yet effect.ive.

3. SIGNIFICANT ACCOUNTING, JUDGEMENTS ESTIMATES AND ASSUMPTIONS.

ln the application of the company's accounting poticies, which are described in Note z,
Management is required to make judgements, es-timates and assumptioni uuoriln" carrying
amounts of assets and liabilities that are not readity apparent from other sources. The estimates
and associated assumptions are based on historicai 

'experience 
and other factors that are

considered to be retevant. Actual results may differ from these estimates.
The estimates and under:lying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimatEs are revised if the
revision. affects onty that period or in the period of the revision and future periods if the revision
affects both current and future periods.

Key sources of estimation uncertainty.
The fottowing are.the key assumptions concerning the future, and other key sources of
estimation uncertainty at the reporting date, that hive a significint risk of causing i materiat
adjustment to the carrying amount of assets and tiabitities riithin the next tnaniiai yeii:
(i) Cost to Complete.
Management estimates the costs to comptete for each project for the purpose of revenue
recognition and recognition of anticipated losses on projlcts, if any. ln the process of
calculating the cost to comptete, Management conducts regutar and.iystemaiic iuviews or
actual resu[ts and future projections v/ith comparison against-budget.
This p-rocess requires monitoring controts including financiat and operational controts and
identifying major rits facing the company and devetoping and impiementin! initiitives to
manage those risks. The company's Management is confide;t that the costs to- comftete theproject are fairty estimated.
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(ii) Percentage.of Completion.
Management's estimate of the percentage of comptetion on each project for the purpose of
revenue recognition is through conducting some weight ana[ysis to assess the actual {uantityof the work for each activity.performed during the fuporting period and 

"iti.ut" 
ini rrtrr"

costs for comparison against the initiat project budget.
This.process requires monitoring of financial and operational controls. Management is of the
opinion that the percentage of completion of the projects is fairty estimaieal-airequirea ov
Ind AS '115, in applying the percentage of comptetion on its tong-teim projecii itrl co-mpanv is
required to recognise any anticipated losses on it contracts.

(iii) lmpairment of financial assets and contract assets.
The Company's Management reviews periodicatty items ctassified as receivabtes and contract
assets to assess whether a provision for impairment shoutd be recorded in the statement ofprofit and [oss. Management estimates the amount and timing of future cash ftrcws when
determining the [eve[ of provisions required. such estimatei are necessarity oaiea on
assumptions about severaI factors involving varying degrees of judgement ana uncertainty.
The company reviews its carrying value of investments annuauy, or more frequently when there
is indication. for impairment. lf the recoverable amount is teiJ than it,s calrving irnount, gre
impairment loss is accounted for.

(iv) Litigations.
From time to time, the company is subject to legal proceedings the ultimate outcome of each
being always subject to many uncertainties inheient in titigaiion. A provision ior 61!ition ls
made when it is considered probabte that a payment witt be made, and the amount of-the toss
can be reasonab[y estimated.

significant judgement is made when evaluating, among other factors, the probabitity of
unfavourabte outcome and the abitity to make a reisonabte-estimate of the amoriit or poi"ntiut
[oss' Litigation provisions are reviewed at each Balance Sheet date and revisions mad; for the
changes in .facts and circumstances. Provision for titigations and contingeni- SiUitities are
disctosed in Note 44 (B).

(v) Defined Benefit plans.

The cost of the defined benefit plans and the present va(ue of the defined benefit obligation
are based on actuaria[ vatuation using the projected unit credit method. An actuariat vatuation
invotves making various assumptions that may differ from actuat devetopm.nt, in ir,"lririu.
These include the determination of the d.iscount rate, future salary increases and mortatity
rates. A[[ assumptions are reviewed at each Balance sheet date and iisctosed in Note 36.

(
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(vi) Usefut lives of property, plant and equipment and intangible assets,
The Company has estimated usefu[ tife of each ctass of assets based on the nature of assets,
the. estimated usage of the. asset, the operating condition of the asset, past history oi
reptacement, anticipated technotogicat changes, etc. The company reviews'the usefut tife ofproperty, plant and equipment and intangibte assets as at the'end of each reporting period.
This reassessment may result in change in depreciation and amortisation expense in'future
periods.

For Khire Khandekar & Kirloskar
Chartered Accountants
FRN No. 105148W
Peer Review No.O16451
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