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INDEPENDENT AUDITOR’S REPORT

To the Members of
QUALITY POWER ENGINEERING PROJECT PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Quality
Power Engineering Projects Private Limited (“the Company”) which comprises the

( Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the Ind AS and
accounting principles generally accepted in India, ofthe state of affairs of the Company as at
March 31, 2026, and profit, total comprehensive income, the changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements

( section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprisesthe information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
in the audit or othérwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows of
the Company in accordance with accounting principles generally accepted in India, including
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also ' includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates
that arereasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic aiternative
but to do so.
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The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of Standalone Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as awhole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone Ind AS financial statements.

A further description of the auditor’s responsibilities for the audit of the standalone Ind AS
financial statements is included in Annexure A. This description forms part of our auditor's
report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure B a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Reportare in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) Reporting regarding adequacy of Internal Financial Controls with reference to Financial
Statements, is not applicable to this Company as per notification of Ministry of Company
Affairs dated 13.06.2017 & general circular no.08/2017 dt:25/07/2017 (effective from
Financial Statements commencing on or after 01/04/2016)

g) With respect to the other matters to be included in the Auditor’s Report in accordange
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i) The Company has disclosed the impact of pending litigations on its financial position in
its standalone Ind AS financial statements — There are no pending litigations;

i) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts — There are no such contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company- No such amounts are
pending.

3.Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log )
facility is applicable to the Company with effect from April 1, 2023. Company is using SAP
software, based on our examination which included test checks, the company has used
accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered.

For KHIRE KHANDEKAR AND KIRLOSKAR
Chartered Accountants

Firm’s Registration No. 105148W

Peer Review No.- 016451

W ‘
CA SHIRISH W. KIRLOSKAR
(Partner)
(M. No. 037651)
ICAl UDIN:26037651IMUDXK4715

Date: 12/05/2026
" Place: Sangli
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Responsibilities for Audit of Standalone Ind AS Financial Statement
“Annexure A “to Independent Auditor's Report- (2025-26)
QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED (2025-26)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controi.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosuresin the
standalone Ind AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern. Evaluate the overall presentation, structure and
content of the standalone Ind AS financial statements, including the disclosures, and
whether the standalone Ind AS financial statements represent the underlying transactions
and events-in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

For KHIRE KHANDEKAR AND KIRLOSKAR
Chartered Accountants

Firm's Registration No. 105148W

Peer Review No.- 016451

GAUUARL > _—
CA SHIRISH W. KIRLOSKAR
(Partner)
(M. No.  037651)
ICAI UDIN: 26037651IMUDXK4715

Date: 12/05/2026
Place: Sangli
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“Annexure B “to Independent Auditor's Report- (2025-26)

Reporting as per Companies (Auditor Report) Order 2020

QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED (2025-26)
(i) Property, Plant & Equipment’s and Intangible Assets:

(a)(i)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(i) The Company does not have Intangible Asset. Hence, the provision of clause
3(1)(a)(ii) of the Order is not applicable.

(b) According to the information and explanations given to us, property, plant and
equipment were physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification of property, plant and equipment is reasonable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not own any
Immovable property.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) According to the information and explanations given to us by management, no
proceedings have been initiated or pending against the company for holding any for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder. Hence clause 3(i)(e) of the order is not
applicable.

(i) inventory:

a. As informed to us, the physical verification of inventory has been conducted by the
management at reasonable intervals during the year. In our opinion the coverage and
the procedure of such verification by the management is appropriate. Discrepancies of
10% or more in aggregate for each class of inventory were not noticed on such physical
verification.

b. The Company has not availed any working capital limits from bank during the year.
Hence the reporting under sub clause b of clause (jii) of The Order is not applicable.

(iiiy Loans, Investments, Guarantees, Securities and Advances in nature of Loan:

The Company has not made Investment in and not provided any guarantee or security
or not granted any loans or advances in the nature of loans to companies, firms limited
liability partnerships or any other parties. Hence reporting of para 3(iii) (a), (b), (c), (d),
(e) and (f) of the order is not applicable.

The Company has not provided any guarantee or security or granted ap e A
advances in nature of loans, secured or unsecured to Companies, Firms, Limi -ﬁ%‘
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partnerships or any other parties. Hence the reporting requirements of paragraph 3(iii) (a),
(b), (c), (d), (&) and (f) are not applicable.

(iv) Loans, Investments, Guarantees and Security covered under section 185 and 186
of the Companies Act, 2013: -

The Company has not granted any loans, or has not made any investment or has not
issued any guarantees or has not provided security in connection to transaction covered
under section 185 and 186 of the Companies Act, 2013.

(v) Acceptance of Deposits:

According to the information and explanations given to us, the Company has not
accepted any deposits from the public as per the provisions of section 73, 74, 75 and
76 or any other relevant provisions of the Act and the Rules framed there under to the
extent notified.

(vi) Cost Records:

As confirmed by the management, the maintenance of Cost records has not been
specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013 for the business activities carried out by the Company.

(vii) Payment of Statutory Dues:

a. The Company is generally regular in depositing undisputed statutory dues including
Provident Fund, ESIC, GST, Income tax etc. According to the information and explanations
given to us, there were no undisputed amounts payable in respect of Provident Fund,
ESIC, GST, Income Tax etc., as applicable were in arrears as at 31/03/2026 for a period of
more than six months from the day they become payable.

According to the information & explanations given to us, there are no dues of Sales Tax,
Income Tax, GST or other statutory dues, which have not been deposited on account of

any dispute.
(viii) Unrecorded Income:

In our opinion and according to the information and explanations given to us, there are
no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961. ‘

(ix) Repayment of Borrowings:

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not taken any loan from any bank or
financial institution, hence reporting is nil. The Company does not have dues to
financial institution, government or debenture holders as at the balance sheet date.

(b) The Company has not been declared wilful defaulter by any Bank or Financial
Institution or other lender

(c) The Company has not taken any term loan during the year and
outstanding term loans at the beginning of the year and hence, reporj
3(ix)(c) of the Order is not applicable.
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(d)On an overall examination of the Financial Statements of the Company, Company has
not raised funds on short-term basis during the year. Hence the reporting requirements
of paragraph 3(ix)(d) of the Order are not applicable.

(e) In our opinion and according to the information and explanations given to us by the
Management, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies and hence the reporting
requirements of paragraph 3(ix)(f) of the Order are not applicable.

{x) Use of money raised through issue of own shares:

(a) In our opinion, and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

{xi) Fraud:

(a) As per information and explanation given to us, no material fraud on or by the Company
has been noticed or reported during the year nor have we been informed of any such case
by the Management. '

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report

(c) As represented by the Management, there are no whistle blower complaints received by the
Company during the year.

(xii) Nidhi Companies:

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, reporting as per paragraph 3(xii) of the
Order is not required

(xiii)Related Party Transaction: -

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the Financial Statements as required by the
applicable Indian Accounting Standards.
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(xiv) Internal Audit
(a) The Company does not have an internal audit system to commensurate with the

size & nature of its business.

(b) According to the provisions of Section 138 and Rule 13, appointment of Internal
Auditors is not required by law thereby the consideration of internal audit reports is not
applicable & hence reporting as per paragraph 3(xiv)(b) of the Order is Nil.

(xv) Non- cash transaction with Directors: -

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with its directors or persons connected with them. Accordingly,
reporting as per paragraph 3(xv) of the Order is not required.

{xvi) Registration under section 45-lA of the Reserve Bank of India Act,1934: -

(a) In our opinion, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, hence reporting requirement of paragraph 3(xvi) (a), (b)
and (c) of the Order are not applicable to the Company.

(b) The Company does not have any Core Investment Companies which are part of the group.

{xvii) Cash Losses:

The Company has not incurred Cash losses in the financial year and in the immediately
preceding financial year.

(xviii) Auditor’s resignation:

There has been no resignation of the Statutory Auditors of the Company during the
year.

(xix) Financial Position:

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the Financial Statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
Balance sheet as and when they fall due within a period of one year from the Balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the Audit Report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.
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(xx) CSR Compliance:

There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a
transfer to a Fund specified in Schedule VIl to the Companies Act in compliance with
second proviso to sub-section (5) of Section 135 of the said Act. Further the Company has
not undertaken any ongoing project as a part of CSR. Accordingly, reporting under clause
3 (xx)(a) and (b) of the Order is nil.

FOR KHIRE KHANDEKAR & KIRLOSKAR
CHARTERED ACCOUTANTS

(Firm Registration No. 105148 W)

Peer Review No.- 016451

Bupperee - —

S. W. KIRLOSKAR.

(PARTNER)

(M. No. 037651)

Place: Sangli

Date: 12/05/2026

(ICAl UDIN: 26037651IMUDXK4715)
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2003PTC134816
REGISTERED OFFICE: Plot No. L- 61, M. 1. D, C. Kupwad Block Sangli Maharashtra 416436
STANDALONE BALANCE SHEET AS ON 31" MARCH, 2026

(% in millions, except per share data)

Particulers Ot® | s at 315t March, 2026 As at 3t March, 2025
I |ASSETS
(1)|Non - current assets
[a) Property,Plant and Eguipment 4 26.27 12.03
{b) Right to use assets 5 18.00 1813
(e} Capital Work In Progress 6 - 14.27
{d) Investment propearty 7 - -
le) Goodwill
(f) Other Intangible assets a - =
(& Intangible assets under development
{h} Financial assets
{l} Investrments g 47.32 an.34
{11} Loans
{iii} Trade raceivables 13 = #
{iv) Other financial assets 1o 541 3.02
{i) Defarred tax assets (net) 17 0.85 0.35
(i) Other non - current assets 11 0.29 0.43
(2)|Current assets
(a) Inventorizs 12 28.06 12.87
(b) Financial assets
(i} Investments
(if) Loans
(ill) Trade recelvables 13 15.87 4,60
{Iv) Cash and cash equivalents 14 398 394
{v) Bank balances other than cash and cash equivalents 15 107.57 112,58
{vi) Other financial assets 16 o i
{c) Current tax assets (net) 18 - 1.99
(d} Other current assets 15 6.01 450
Total Agsets 261.85 218.65
. |EQUITY AND LIABILITIES
(1}|Equity
{a) Equity Share capital 20 53.50 53.50
[15)] Other equity 21 151.92 131.59
Ligbilities
(2)|Non - current liabilities
{a) Financlal liabilities
(i} Borrowings 22 - -
(i} Lease Liabilitles 24 18.75 19.31
(i) Tracde payables
=) Total outstanding duss of micro enterprises
and small enterprises
bjTotal outstanding duss of creditors athers than micra
enterprises and small enterprises
(iv) Other Financial Liabilities 25 = -
({1} Pravisions 15 - -
{c} Deferred Tax Liability (nat) 17 =
[d) Other non-currant liabllit/es 28 - -
(3)}Current liabilities
(a) Financial liabllities
{i} Borrowings 22 -
() Lease Liabilities 24 5.22 391
{ill} Trade payables 23
ajTotal outstanding dues of micro enterprisas
and small enterprises 4.86 248
b Total outstanding dues of creditors others than micro
anterprizes and small enterprises 19.40 155
(iv} Other financial llahilities 25 - -
(B) Provisions 6 2.10 194
(e) Current tax liabilities (net) 27 0.23 -
{d) Other current liabilities 28 5.87 5.38
Total Equity and Liabilitias 261.85 219.65
Significant accounting policles and estimates 123
The accompanying notes 1 to 52 are an intearal part of the financial
statement.
As per our report of even date attached.

CA S.W.Kirloskar
bership No. 037651

Partner

Place: Sangli

Dated: 12/05/2026

ICAI UDIN: 26037651IMUDXK4715

For Khire Khandekar & Kirloskar
Chartered Accountants

Firm's Registration Number - 105143W
Peer Review No.- 016451‘_'

o0 —

For and on behalf of Board of Directors

g

Thalavaidural P Perumal
Director
DIN : 00432782

(74

Bharanidharan Pandyan
Director
DIN : 01298247
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN200SPTC134816
REGISTERED OFFICE: Plot No. L - 61, M. I. D. C. Kupwad Black Sangli Maharashtra 416436

STANDALONE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED AS ON 31% MARCH-2026

(% in millions, except per share data)

e Note| Year-g‘nded Year ended
Sl o No. 2025-2026 2024-2025
I.  JRevenue from operations 29 179.91 133.80
Il. |Otherincome 30 837 9.65
. |Total Income ( 1+11) 188.27 143.45
IV. |Expenses:
Cost of materials consumed 31a 97.52 63.18
Purchase of Traded Goods 31b - -
= " o i 32
Changes in inventoties of finished goods, Traded Goods and work in progress (7.26) (0.80)
Employee benefits expense 33 49,18 37.03
Finance costs 34 2.38 2.48
Depreciation and amortization expense 35 9.38 6.23
Other expenses 36 9.73 6.45
Total expenses (IV) 160.92 114.57
V. |Profit/(loss) before exceptional items and tax 27.36 28.88|
Exceptional items
Profit/(loss) before tax 27.36 28.38
VI. |Tax expense:
Current tax 7.07 757
Deferred tax 0.02 0.09
Current tax of earlier years
7.08 7.66
Vil. |Profit f {Loss) for the year 20.28 21.22
Vil |Other comprehensive income 37
A litems that will not be reclassified to profit or loss 0.04 (0.05)
Remeasurement of the net defined benefit liability/asset -
Income tax on items that will not be reclassified to profit or loss 0.01 (0.01)
B |items that will be reclassified to profit or loss
Income tax on items that will be reclassified to profit or loss
Total other comprehensive income, net of tax 0.05 (0.07)
IX. |Total comprehensive income for the year 20.33 21.15
Earnings per equity share (Nominal value per share Rs.10/-)
- Basic (In Rs.) 3.79 3.97
- Diluted (In Rs.) 3.79 3.97
Number of shares used in computing earning per share after Right Issue
-Basic  (In Nos.) 53,50,000 53,50,000
- Diluted (In Mos.) 53,50,000 53,50,000
Significant accounting policies and estimates 1,2,3
The accompanying notes 1 to 52 are an integral part of the financial
statement.

As per our report of even date attached.

For Khire Khandekar & Kirloskar
Chartered Accountants

Firm's Registration Number - 105148W
Peer Review No.- 016451

CA S.W.Kirloskar
Membership No. 037651
Partner

Place: Sangli -
Dated: 12/05/2026 —

ICAl UDIN: 26037651IMUDXK4715

For and on behalf of Board of Directors

Thalavaidural P Perumal Bharanidharan Pandyan

Director Director
DIN : 00439782 B[N : 01298247
&
o




REGISTERED OFFICE: Plot No. L - 61, M. 1. D. C. Kupwad Block Sangli Maharashtra 416436

QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134816

Statement of Cash Flow For the year ended 31/03/2026

(% in millions, except per share data)

Membership No. 037651

Partner

Place: Sangli

Dated: 12/05/2026

ICAI UDIN: 26037651IMUDXKA4715

DIN : 00439782

DIN : 01298247

PARTICULARS 2025-2026 2024-2025
A) CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Statement of Profit & Loss 27.36 28.88
Adjustment for :
Depreciation and amortization Expenses 9.38 6.23
Finance Cost 0.07 0.06
Lease Cost 2.30 2.41
Interest Income (8.38) (5.47)
Loss/{Profit) on sale of asset (0.00) -
Operating profit before working capital changes 30.73 28.12
Changes in Operating Assets and Liabilities
(Increase)/Decrease in Trade Receivables (11.37) 0.13
{Increase)/Decrease in Inventory (15.18) (1.01)
(Increase)/Decrease in Other Current & Non Current Assets (2.72) [1?.?2}
Increase/{Decrease} in Trade Payables 20.23 {3.11)
Increase/{Decrease) in Other Current Liabilities 0.75 (10.4¢)
Increase/(Decrease) in Long Term Provisions, etc - T
Increase/(Decrease) in Short Term Provisions, etc 0.89 1.34
Cash generated from operations 23.32] (2.31)
Less:- Income Taxes paid 7.07 7.68
Net cash flow from operating activities A 16.25 (9.28)
B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of PPE including of CWIP (6.27) (16.40)
Sale of PPE 1.39 "
Investment made/Sold during the year (11.98) .
Interest Income 8.38 9.47
Net cash flow from investing activities B (8.48) (6.93)
C) CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Share Capital = =
Net Proceeds/(Repayment) of Lease Liability {7.65) (5.00)
Net Proceeds/(Repayment) of Short Term Borrowings - n
Met Proceeds/{Repayment) of Long Term Borrowings - -
Interest and Finance Cost {0.07) (0.06)
Net cash flow from financing activities [o (7.72) (6.08)
Net Increase/(Decrease) In Cash & Cash Equivalents {A+B+C) 0.05 (22.98)
Cash equivalents at the beginning of the year 3.94 26.91
Exchange difference of foreign currency Cash and Cash equivalents
Cash equivalents at the end of the year 3.98 3.94
For Khire Khandekar & Kirloskar For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration Number - 105148W ? @
Peer Review No.- 016451
51 W P
W‘Q’l Thalavaidural P Perumal Bhardhidharan Pandyan
CA 5.W.Kirloskar . Director Director

'COMPRISES OF CASH AND CASH EQUIVALENTS

Particulars As at 31st March, 2026 As at 31st March, 2025
Balances with banks :

In current accounts 0.76 . 389
Fixed deposits with original maturity of less than 3 months 3.21 -
Cash on hand 0.01 0.05
TOTAL 3.98 3.94




QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134816

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31" MARCH-2026

(a) Equity Share capital

(% in millions, except per share data)

" Balance at the Changes in Equity Share | balance at the beginning Changes in equity share Balance as on 31ST
beginning of the year 01| Capital due to prior period |  of the reporting year capital during the Period MARCH 2026
April 2025 errors
For the year ended 31st March, 2025 53.50 - - - 53.50

(b) Other Equity (% in millions, except per share data)
Reserves and Surplus Items of Other Total
Comprehensive Income
General Reserve Ratained Earnings Re- measurement of
defined benefit plan
Eﬁ( as at 1st April, 2024 2.00 107.96 0.48 110.44
Changes in accounting policy or prior period errars - = - E
|Restated balance as on 01,04,2024 2.00 107.96 0.48 110.44
Profit for the year - 2132 - 21,22
Other Comprehensive Income (net of tax) - - 10.07) (0.07)
Total Comprehensive Income for the year - 2122 (0.07) 21.15
Transfer from retained earnings - - -
Transfer to general reserve - - - -
Final Dividend - - - -
Dividend distribution tax - - - =
Balance as at 31st March, 2025 2.00 125,18 0.41 131,59
|Balance as at st April, 2025 2.00 129.18 0.41 131.59
Profit for the Period 20.28 20.28
Other Comprehensive Income (net of tax) D.05 0.05
Total Comprehensive income for the period -
Transfer from retained earnings -
Transfer to general reserve -
Final Dividend ]
Dividend distribution tax "
Balance as at 31st Mar, 2026 2.00 149.45 0.47 151.92

For Khire Khandekar & Kirloskar

Chartered Accountants
Firm's Registration Number - 105148W
Peer Review No.- 016451 -~

A==

CA 5.W.Kirloskar

fiembership No. 037651

Partner

Place: Sangli

i?ated: 12/05/2028

ICAI UDIN: 26037651IMUDXKA715

For and on behalf of Board of Directors

{ne 2

Thalavaldural P Perumal
Director
DIN : 00439782

Bharanidharan Pandyan
Director
DIN : 01298247




QUALITY POWER ENGINEERING PROJIECTS PRIVATE LIMITED
CIN: LI31900PN2003PTC124816

REGISTERED OFFICE: Plot No. L - 61, M. 1. D. €. Kupwad Block Sangli Maharashtra 416436
Notes Forming part of Standalone Financial Statements As on 31/03/2026

(%= in millions, except per share data)

4. PROPERTY PLANT AND EQUIPMENTS

Panta

Computer

e TR R e e e T e
Description tand |  Buil ¥ 1 Vehidle | : Furniture | Total
i i it - ‘ 3 Sl Machinery g 5 Equipn - i e :
(] CARRYING VALUE
Balance as at 1 April 2025 - 2152 2.03 1.69 0.98 - 26.22
Additions during the Perled 2043 0.06 o.oz 0.c3 20.54
Disposals during the Period (7.01] (7.01)
Balance as at 31st March 2026 K 34.94 2.03 L75 1.00 0.03 38.75
Accumulated Depreciation & Impairment Loss
Balance as at 1 April 2025 - 11.67 0.88 161 0.04 & 14.19
~Depreciation for the Pericd 4.49 0.36 0.03 0.02 0.01 4.91
Impairments for the Period -
Disposals during the Period [5.62) (5.62)
Deductions -
Balance as at 31st March 2026 - 10.54 124 1.64 0.06 0.01 13.48
Net carrying amount as at 31st March 2026 > 24,40 0.80 0.11 0.84 4.02 26.27
Met carrying amount as at 31st March 2025 - 9.85 1.16 0,08 0.54 - 12.03
(% in millions, except per share data)
el ek o SR Plant & - : Computer J * Office. | L i ;
Description : nd Bi B - ; e, : Sy Total
pHan { Land uildings \ il | el | s einmenia _ Total
- - 0.00 3
GROSS CARRYING VALUE
Balance as at 31 March 2024 - 16.67 2.03 0.54 0.06 19.29
Add: Adjustment /Corraction 2,72 - 118 0.92 4,80
Additions during the year 213 213
| Disposals during the year -
Bal as at 31 March 2025 - 21,52 2.03 1.69 0.98 26.22
Accumulated Depreciation & Impairment Loss
Balance as at 1 April 2024 - 597 0.28 0.45 0.01 6.79
Add: Adjustment [Correction 3.54 1,16 0,01 4.80
~Depreciaticn for the year 2.06 053 0.02 260
Impairments for the year -
Disposals during the year -
Deductions -
Balance as at 31 March 2025 - 11,67 0.88 1.61 0.04 14.19
Net carrying amount as at 31 March 2025 - 9.85 116 0.08 0.94 12,03
Net carrying amount as at 31 March 2024 = 10.69 1.68 0.08 0.04 12,50
~ @&inmillions, except per share data)
Description | Softwares I Total
Net carrying amount as at 31 March 2024 - -
et carrying amount as at 31 March 2025 - -
Cost as at 1 April 2025 -
Additions during the year -
Disposals during the year -
Balance as at 31 March 2026 =
Accumulated Amortisation & Impairment Loss
Cost as at 1 April 2025 - -
Arnortisation for the year -
Impairments for the year -
Dispasals during the year =
Balance as at 31 March 2026 = 5
Net carrying amount as at 31 March 2026 - -
Net carrying as at 31 March 2025 = =
&

Company Stamp

?Quality Power Engineerin

Ditector

Projecls Pi.Ltd.

Diractor




QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31S00PN200SPTC134816

Notes Forming part of Standalone Financial Statements As on 31/03/2026

5 RIGHT OF USE ASSETS.

(X in millions, except per sh.are &atal

Description Totalade]
0
GROSS CARRYING VALUE
Cost as at 1 April 2025 36.26
Additions during the period 534
Digposals during the Period -
Balance as at 31st March 2026 41,61
0.00
Accumulated Amortisation & Impairment Loss
Cost as at 1 April 2025 1813
~fmortisation for the Period 4.47
Impairments for the Pericd -
Disposals during the Period -
Balance as at 31st March 2025 22.50
Net carrying amount as at 31st March 2026 19.00
18.13

H:!f fing amount as at 31 March 2025

Company has revaluad Rights of use assets during the year.

1.The Company has entered inta lease agresments for Bullding used in its operations, The

parties.mutual consent on mutually agreeable terms.

2, During tha year, the lease rental for Bullding leases was revised from %5.00 lzkh per month to %6.00 lakh per menth with effect from July 2025 . Consequently, the Company reassessed and remeasured the related lease

B F_E in millions, éxcept per share data)

Description . Total

GROSS CARRYING VALUE

Cost as at 1 April 2024 36.26

Additions during the period

Disposals during the Period *

Balance as at 31 March 2025 36.26

Accumulated Amortisation 8 Impairment Loss

Balance as at 1 April 2024 14.51
2.23 |~Amortisation for the Period 3.63

Impairments for the pericd -

Disposals during the Period -

Balance as at 31 March 2025 18.13

Nat carrying amount as at 31 March 2025 18.13

Net carrying amount as at 31 March 2024 2L.76

liability in sccordance with the applicable accounting requiremants. The correspending adjustment has been made to the Right-of-Use (ROU) Asset.

lease arrangements genarally have a tenurs of 10 yearsand ere renewable by mutual cansent cn terms agreed between the

3. The Company does nat face significant liquidity risk in relation to its [ease liabilities, as its current assets are considerad adequate to meet lease payment obligations as and when they fll due,
4.Lease liabilities have baan maasurad using the Company's incremental borrowing rate at the date of commencement of the lease or at the date of lease modification, 25 applicable.

5 The aggregate depreciation sxpense on Right-of-Use Assets Is Included under "Depraciation znd Amortisetion Expense” In the Statement of Profit and Loss,
&, Excent for the lease modification described above, there were no other significant changes to the lease terms during the vear.

7, The Fallowing are the amounts recognised in staterment of profit and loss:

Particulars

As at 31st March, 2026

As at 31st March, 2025

1, Amortisation expenses of Rou (Note No, 35)

2, Interest Experses on Lease Liabilities (Note No. 34)
3, Expenses relating to short term leases (leases term
|ass than 12 Months) and low value assets (included in
ather

4.47

2.30

363

241

Auditors Stamp

Company Stamp

Quality Power Engineering Projects Pyt Lid.

T

Director Director

o



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
Notes Forming part of Standalone Financlal Statements As on 31/03/2026
CIN : U31900PN2009PTC134815

6. CAPITAL WORK IN PROGRESS

_u:%- in mllllu'ns,' exce-p.t'per. 5i1 are data).

Particulars

As at 315t March, 2026| As at 31t March, 2025

Cpening Capital Work-In-Progress
Add: Additions during the Perlod
Less: Capitalised during the Period
Closing Capital Werk-in-Progress

14.27 =

3.44 14.27
17.71
- 14.27

Projects Work In Progress
less than 1 year
-1yearto 2 years
-2 yearto 3 years
- More than 3 years
TOTAL

Proiects Tempararily Suspended
|ess than 1 year
-1yearto 2 years
-2 yearto 3 years
- More than 3 years

TOTAL

The company annually modulates Project execution plans an the basis of various economic and regulatory developments and all the projects are executed as per the

rolling annual plans and annual capex budget.

7. INVESTMENT PROPERTIES

“{%iﬁ.ﬁ:llil.h.ﬁs, -é.xcs-pt.per share data)

Particulars

As at 31st March, 2026| As at31st March, 2025

Gross Block

Opening balance
Additions during the year
Disposals during the year
Closing balance
Accumulated Depreciation & Impairment Loss
Opening balance
Depreciation
Disposals during the year
Closing balance

Net Block

‘8. OTHER INTANGIBLE ASSETS,

(% In millions, except per share data)

Description e | Sottwareae | Tatd]

GROSS CARRYING VALUE {Cost or Deemed Cost)

Cost as at 1 April 2025 = -
Additions during the year
Disposals during the year

Balance as at 31 March 2026 " i

Accumulated Amortisation & Impairment Loss

Amortisation for the year
Impairmeants for the year
Disposals during the year

Balance as at 1 April 2025 i i

Balance as at 31 March 2026 % -

Net carrying amount as at 31 March 2026 - -

Net carrying amount as at 31 March 2025 = =

Qualty Power Engineering projects Pvi.Ltd.

c/--ﬂ"

Diract: Director

&



QUALITY POWER ENGINEERING PROIECTS PRIVATE LIMITED

Notes Forming part of Standalone Financial Statements As on 31/03/2026
CIN : U31900PN200SPTC134816

(% in millions, except per share data)
Descriptlon .~~~ = [ Softwares | Total

¥ GROSS CARRYING VALUE (Cost or Deemed Cost)

Costas at 1 April 2024 B "
Additions during the year - -
Disposals during the year = N
Balance as at 31 March 2025 & i

Accumulated Amortisation & Impairment Loss

Balance as at 1 April 2024 i i
Amortisation for the year " .
Impairments for the year 3 g =
Disposals during the year - -
Balance as at 31 March 2025 = -

Net carrying amount as at 31 March 2025 - -
Net carrying amount as at 31 March 2024 s -

The company does not have any Capital wark in progress or intangible asset under development, whose completion is overdue or has exceeded its cost compared
to its original plan,

-

Auditors Stamp . Company Stamp Ditector Director
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

Notes Forming part of Standalone Financial Statements As on 31/03/2026

CIN : U31900PN2003PTC134816

9. NON CURRENTINVESTMENTS

(% in millions, except pér share dataj

e Fatles s NUmBECOf | ¢ .t 315t March, 2026| As at 31st March, 2025
: value Shares/units - _- k
{1}
U]
(a} In equity shares of Companies
Fully paid up : -
(b} In units of mutual fund -
(ii) =
(a) In equity shares of Companies
Fully paid up :
Endoks Enerji Anonim Sirketi[Formerly Known as Endoks Enerji Dagitim
Slstermleri san.ihr.ltd.sti), Ankarg, Turkey (51% of shareholding of Company) 100.00 51,000 15.83 15.83
{In Turkish Lira)
Neheskie Labs Private Limited, Channai, Tamil Nadu 10.00 2,633 14.50 14.50
Add: Investment during the year 10.00 3,040 16.98 =
5,673 3148 14.50
(in Rs.) {In No.)
47.32 30.34
10, OTHER FINANCIAL ASSETS. (NON CURRENT] B sl e
{% in millions, excapt per share data)
|Particulars _ As at 31st Mar, 2026 As at 31st March, 2025 :
Security deposits 0.02 0.02
Rent Deposit
Fixed deposits with banks with maturity period of mare than 12 months 6.30(6.41 3.01 3.02
TOTAL 6.41 3.02

11. OTHER NON CURRENT ASSETS

% in millions, except per share data)

Particulars As at 31st Niar, 2026 . As at 31st March, 2D§ i

Capital advances 0.15 #

Plan Assets{Net) 0.13 0.43 0.43

TOTAL 0.29 0.43

12, INVENTORIES : R e
(% in millions, except per share data)

Particulars ‘Asat31stMar, 2026 As at 31st March, 2025 ik

Raw materials 15.23 731

Raw materials in transit - -

Stock-in-trade -

Stores, spares and packing materials -

Work-in-progress 575 5.26

Finished goods 7.08 2806 0.31 12.87

TOTAL 28.06 12.87

a, During the year ended Rs. NIL was recognised as expense for inventories carried at net realisable value.

b. Inventories are valued at lower of cost or net realisable value.
¢. For detailed informatlan refer Significant accounting policies Note 2.

Auditors Stamp

uaiity Power Engineering projects Put.Ltd.

Diractor

Directer




QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

Notes Forming part of Standalone Financial Statements As on 31/03/2026
_CIN : U31500PN2009PTC134816

13. TRADERECEIVABLES

(Zin miiiiuns_. except paf share data]'

Particulars

As at 31st Mar, 2026

“As at 31st March, 2025

MNon Current
Unsecured, considerad doubtful
Credit impaired
Less: Allowance for credit impairment

Current
A [Unsecured Considered Good unless otherwise stated)
Trade Receivables from Customers

B Breakup of Security Details
Trade receivables which have significant increase in credit risk
Trade receivable Credit Impaired

C Impairment Allowance{allowance for bad and doubtful debts)
Less: Loss Allowance

Total

Auditors Stamp

15.97

15.97

4.60

15.97

4.60

4.60

15.97

4.60

Quality Pawver Enginesrin

Director

Director



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
Notes Forming part of Standalone Financial Statements As on 31/03/2026
CIN : U31900PN2009PTC134815 -
a. Trade or other Receivables from firms or private companies respectively in which any director is partner, a director or @ member amounted to Rs. NIL

b. Amount of Trade Recaivables as at the year end reflects net of provisions,

TRADE RECEIVABLES AGEING SCHEDULE

Undisputed tré de

‘Undisputed trade

Disputed trade

(%X in millions, except per share dat_a}

D!é'put_e_d trade ;

As at 31st March, 2026 veceivables— [recelvable=credit| receivables— | recefvable—credit | Total
< : considered good | Impaired “considered good impaired ;

Undisputed, considered good

- not due 12.73 1273
|ess than 6 months 3.25 3.25
- 6 months to 1 year - -
- 1yearto 2 years =
-2 yearto 3 years -
- More than 3 years =
Total 15.97 - - - 15.97
TRADE RECEIVABLES AGEING SCHEDULE (% in millions, e_:gc.ept per share data)

g i ik Undisputed trade| Undisputed trade|  Disputed trade Disputed trade :
“Asat 31st March, 2025 receivables—  |receivable—credit|  recalvables— receivable —credit. Total
' Sy cansidered good impaired considered good impaired S

Undisputed, considered good

- not due - - - - -
less than 6 months 4.60 = - - 4.60
- & months to 1 year - . - -
- 1lyearto 2 years - - - - .
- 2 year to 3 years - - - - -
- More than 3 years - - - =+ -
Total 4.60 - - - 4.60

14, CASH AND CASH EQUIVALENTS

% in millio-ns,- éxcé&t per share data)

Particulars

“As at 31st Mar, 2026

-As at 31st March, 2025

Balances with banks :

In current accounts 0.76 3.89
Fixed deposits with origingl maturity of less than 3 months 3.21 -
Cash on hand 0.01 3.88) 0.05 3.54
TOTAL 3.08] 3.94
Quality Power Engineeri jacts Pvt.Lid.
Auditors Stamp Company Stamp O\/‘ﬁe}g” Directar

t/-“’
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
Notes Forming part of Standalone Financial Statements As on 31/03/2026

CIN : U31900PN2009PTC134816
15. BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

As at 31st Mar, 2026

(% in millions, except per share data)
As at 31st March, 2025

[Particulars . 0
Fixed deposits with banks

Fixed deposits with orlginal maturity for more than 3

112.58

107.57

maonths but less 12 months

107.57

112.58|

TOTAL

16. OTHER FINANCIAL ASSETS (CURRENT)

ﬁ .ln-rnill.ibns, exl:.é.ﬁt.pr.:l.' share‘déﬂta]
As at 31st March, 2025

As at 31st Mar, 2026

[Particulars :
Interest accrued but not due

TOTAL

Auditors Stamp

Company Stamp

jects Pvi.Ltd. o

‘.’—#'

W‘)DM Director
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

Notes Forming part of Standalone Financial Statements As on 31/03/2026

CIN : U31900PN200SPTC134816

17.INCOMETAX i 3 T : S R RN
Defarrad Tax {% in millions, except per share data)
Particulars = = ~ As at 31st Mar, 2026 ; ‘As at 31st March, 2025

Deferred Tax Assets relates to the following
Expense deductible in the futurre years - -
Business Loss carry forward - -
Provisions, allowances for doubtful receivables and others - =
Compensayed absences and retired benefits ~ =

Remeasurement of Post employment benefit obligations (0.03) {0.11)
Lease Liahility 0.34 1.28
Others D.64 (0.22)
Total Deferred Tax Assets 0.85 0.85 0.85 0.95

Deferred Tax Liability relates to the following

Expense deductible Inthe futurre years

Business Loss carry forward

Provisions, allowances for doubtful receivables and others
Compensayed absences and retired benefits
Remeasurement of Post employment benefit obligations
Lease Liability

Others

Total Deferred Tax Liabilities = = = =

18, CURRENT TAX ASSETS (NET) : R S
(% in millions, except per share data)

Particulars BEEE ] s  Asat3istMar, 2026 i " Asat31st March, 2025
Income Tax - 199 1.99
TOTAL - 1.89
Reconciliation of Tax and acr Ing profit multiplied by Income Tax rate for 31st March,2026; Zin m'll]il::ns,_ except per share data)
= X : SEE R  PARTICULARS = : [ As at 31st March, 2026 |
Profit before Tax from continuing operation 27.36
Profit before Tax from discentinuing operation -
Accounting Profit before Income Tax 27.36
Enzctad Tax rate in India 2517%
Income Tax on Accounting Profit 5.8
Effect of Tax on
Met Disallowed Depreciation 1.13
Non Deductible Expensas 0.82
Deductible Expenses (1.85)
Others 0.02
Tax expense recognised during the year 7.07
Effective Tax Rate 25.83%
e in deferred tax liabilities/Assets {All amounts are In INR Millions unless otherwise stated] |
PARTICULARS : i R L i T ; Asat3istMar, 2026 | Asat31stMarch, 2025
Tax Income / [Expense) during the period recognised in Prefit or loss c.o2 o.ce
Tax Incamea / (Expense) during the period recognised in OC 0.01 {0.01)
0.00 0.10

19, OTHER CURRENT ASSETS R _
(% in millions, except per share data)

Particulars e As at 31st Miar, 2096 As at 31t March, 2025
{Unsecured, considerad good)
Advance to Suppliers & Others 0.30 0.24
Balances with Government Authorities 4.01 2.69
Others * 1.71 1.57
6.01 4.50
TOTAL 6.01 4,50

iuaﬁty Power Engineering projects Pvl.Lid, o

Auditors Stamp - Company Stamp et Director




QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31900PN2009PTC134818

Notes Forming part of Standalone Financial Statements As on 31/03/2026

20. SHARECAPITAL |

Particulars "Asat 31 March, 2026 | A at 31st March, 2025
No. of sharas| & No. of shares A
Authorised
Equity shares of par value R5 10/~ each 1,02,50,000 102.50 1,02,50,000 10250
1,02,50,000 102,50 1,02,50,000 102.50
Issued, subscribed and fully pafd up
Equity shares of par value As 10/~ =ach at the beginning of the year 52,50,000 53.50 53,50,000 53.50
Changes during the year - % ” 9!
At the end of the year 53,50,000 53.50 53,50,000 53.50
Reconcillation of of shares out ling at the k ing and end of the year :
Particulars : ; : ) As at 31 March, 2026 As at31st March, 2025
No. of shares Amount No. of shares Amount
Cutstanding at the beginning of the year 53,50,000 53.50 53,50,000 53.50
Changes during the year = - & &
Outstanding at the end of the year 53,50,000 53.50 53,50,000 53.50
(c) The Comparly has enly one class of equity shares having a par value of Rs 10/~ per share, Each holder of equity shares is entitled to one vote par share. The holders of
Equity Shares are entiflad to recelve dividends as declarad from time to time. The dividend proposed by the Board of Directors Is subject to the approvel of the shareholders
in the ensuing Annusl General Meeting, In the event of liquidation of the company, the holders of equity shares will be entitled ta receive remaining assets of the company,
after distribution of all preferential amounts, The distribution will be in propertion to the number of equity shares held by the sharehalders.
(d) Sharehclders helding mere than 5 % of the equity shares in the Company :
Neme of shareholder Lol AN March; 2026 - sak Ea_st-March, 2025 ——
; s No. of shares held)| % of holding|  No. of shares held| % of
1, Quality Pewer Eleetrizal Equipments Limited 52,27,500.00 98% 52,327,500 S8%
Total 52,27,500 98% 52,27,500 S8%
{e) Shares hald by the promoters at the end of the year
? FE 7 As ot 31 March, 2026 As at 31st Viarch, 2025
Name cf Promoters. —_— - L - — - -
AR B ; 7 ' No.ofsharesheld| 2 of total shares|  No. of shares he[dr g % of total shares
1. Quality Power Electrical Equipments Limited 52,27,500 98% 52,27,500 98%
2. Mir. Thalvaidurai Pandyan 60,000 1% 60,000 1%
3. Mr. Bharanidharan 52,500 1% 52,500 1%
Total 53,50,000 100% 53,50,000 100%
21, OTHEREQUITY. : ' i .
{% in millions, except per share data)
IParticulars ““As at 31 March, 2026 As at 31st March, 2025
(a) General reserve
Balance as per last account 2.00 2.00
Add: Transfer from Retalned earnings - 200 - 2.00
{b) Retained earnings
Balance as per Last Account 12518 107.96
Add : Surplus as per Statement of Profit and Loss 20.28 2132
Income Tax Related to previous years
Other Comprehensive Income(net of tax)
Amount svailable for appropriation 145.45 12912
Other Compzhensive Income 0.05 0.47 {0.07) 0.41
Adjustments Opening £ =
Balance at the end of the year 149.45 129.18
Total ather equity 151,92 131.59

Nature and purpose of reserve:

General reserve General Reserve is created by the company by eppropriating the balance of Retaired Earnings. General reserve is free reserve availzble for distribution as
recommended by Board in accordance with reguirements of the Companies Act, 2013, Mandatory trznsfer to general reserve [s not required under the Companies Act, 2013,

Retained earnings Retained earnings Is a free reserve. This [s the accumulated profit earned by the Company till date, less transfer to general raserve, dividend and other distributions
made to the sharesholders.

aliry Power Engineerin ects Pyi.Lid.

Director
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31900PN2009PTC134816

Notes Forming part of Standalone Financial Statements As on 31/03,/2026

23 BORROWINGS

Notes Forming part of Standalone Financial Statements As on 31/03/2026

{%in millions, except per shara data)

Term Loans from Banks
Unsecured
Loans from Banks and other Fl
Loans from Dirsctor’s, their relatives and Corporates

(A)

Less : Current Maturities of Non Current Borrowings
(B)

Fur‘t!l:ula_is_-. 5 s at 3% Wiarch, 2026 " As at 31stMiarch, 2025
Non Current Borrowings
Secured

Current Borrowings
Current Maturities of Non Current Borrowings
Secured
Loans repayable en Demand
From Banks
1) Cash Credit
2) Export Packing
Unsecured
Loans from Director's, their relatives and Corporates

TOTAL

A SECURED/UNSECURED NON CURRENT TERM LOANS FRON BANKS AND FINANCIAL INSTITUTIONS

(% in millions, except per share data)

5 No Particulars Asat3l M;r;h, 2026 As at 31st March, 2025 :
A S ATORY, - Tk T ATOAE T ATOUAL
NIL
A : UNSECURED CURRENT TERM LOANS FROM BANKS AND FINANCIAL INSTITUTIONS
&rNa Farticulars ~ Asat 31 March, 2026 As at 31st March, 2025
. ; ; Ampount Amount Amount Amount
NiL
33 TRADE PAVABLES :
] (% in millions, except per share data}
[Farticulars As at 31 iiarch, 2026 Fis at 315t Miarch, 2025
Trade payakles to mlera, small Medium enterprises {"MSME'] 4,85 242
Trade payakles to related parties
Trade payables to others 15.40 155
24,15 4.03
TOTAL 24,26 4,03
Ageing schedule for trade payablas -As at March 31, 2025 (% in milllons, except per share data)
—— | COutstanding from due date of payment
i i Not Due <1year [ 1-2 years | 2-3 years |
Undisputed dues of MSME 4.85 - 0.00 -
Undisputed dues of craditors 19.38 - 0.03 =
Disputed dues of MSME
Disputed dues of creditors other
Total 24,23 - 0.03 =
Ageing schedule for trade payables -As at March 31, 3025 (% in millions, except per share data)
Particul ling from due date of payment
e [ Not Due <1year [ 1-2 years [ 2-3years |
Undisputed dues of MSE 1.48 1.00
Undisputed dues of creditors 1.54 0.01
Disputed dues of MSE
Disputed dues of craditars other
Total 3.02 1.01

[% in millions, except per share data)

Details of due to micro and small enterprises as defined under MSMED Act, 2006

Particular : AsataiMareh, 2026 | Asat3Lst March, 2025
& Principle amount due to suppliers under MSMED Act, 2006 4,86 2.48
b. Interest accrued, due to suppliers under MSMED Act on the above smeunt, and unpaid 0.02 0.06
c. Payment made to suppliers (other than interest) beyond the appointed day during the year, £ =
d. Interest paid to suppliers under MSMED Act [Saction 16} - -
&, Interest due and payable towards suppliers under MSMED Act for paymsnts already made - -
f, Intarest accrued and remaining unpaid at tha end of the year to suppliers under MSMED Act 0.08 0.06
AmounjefEerihes ingarstsdmaining due and payable even In the succeeding years 0.08 0.06
g 3 i 4.93 2.54
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31300PN200SPTC134816

Notes Forming part of Standalone Financial Statements As on 31/03/2026

Notes Forming part of Standalone Financial Statements As on 31/03/2026
124, LEASE LIABILITY LR ; { ; 2t Tk !
(% in millions, except per shara data) {

Partichlars : : ; R AsalslWarch, 2026 "~ Asatalst March, 2025
Non Current
Lease Rental 18.75 15.21
TOTAL 18.75 15.31
Current
~Lease Rental 5.22 3.61
TOTAL 5.22 3.91

The effective Interest rate for lease liabilities is incremental interest rate of long term borrowings.
The campany daes not faca a significantly liquidity risk with regard to [ts risk liabilitles as the currant assets are sufficient to meet the ohligations related to l=ase liabilities s and when
thay fall due.

25, DTHER FINANCIAL LIABILITY SR ! : ey
(% in millions, except per shara data)
Particulars 3 P ; S A5 At A1 Warch, 2026, ] "As at 315t March, 2025 e

Non Current
Current

Outstanding Liabilities for Expenses - -

TOTAL - -|

26. PROVISIONS s R A L R T RS
i ek (% in millions, except per shara data)

Particalars : ; e A5 atdlarch, 2026 : J As at 31st March, 2025
Non Current
Provision for Employee Benefit
Gratuity - 5
Leave Encashment - - - -
Current
Other Provisians 2.10 1.94
2.10 1.94]
TOTAL 2.10 1.84
'27. CURRENT TAX LIABILITY {NET) o S N e L A D ! ) e
QA - (% in millions, excapt per share data)
[Particalars : I : i As at 31 March, 2028 : ] As at 31st March, 2025
Provision far | Tax (Net) 0.23 0.23 = -
TOTAL 0.23 -
28, OTHER LIABILITIES" LS P S REtEa Rt T e T
(X in millions, except per share data)
[Particulars = B As at 31 March, 2026 ; A= at 31t March, 2025
Non Current -
Current
Statutory Remitonces 2.74 245
# Solary and Waoges-Payable 313 2.93
5.87 5.38
TOTAL 5.87 5.38
# During the year 2025-26 Salary and wages payable includes rermuneration pavaE & 1o working directors of Rs, 055!-

Ciugtt refects Pyt.Ltd,
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN : U31900PN2009PTC134816

Notes Forming part of Standalone Financial Statements For the year ended 31.03.2026

29. REVENUE FROM OPERATIONS

(% in millions, except per share data)

Padiaes 2025-2026 2024-2025 :
Revenue from contracts with customers (A) 179.23 133.80
i) India

Sale of Products 164.60 124.13
Sale of Traded goods - -
Sale of services 14.63 9.67
ii) Outside India

Sale of finished products - -
Other operating revenue (B) 0.67 -
Scrap Sale Q.67 -
Export Incentives - -
Other- - -
*Total Revenue from operations (A+B) 179.91 133.80

*Company collects GST on behalf of the Government. Hence, GST is not included in Revenue from operations.

30. OTHER INCOME

(X in millions, except per share data)

) [? in millions, excebt”per share daté}

Barticiilare 2025-2026 2024-2025
Interest income from:
Deposits with banks 8.22 9.34
Others 0.16 0.13
Interest Income Gratuity = =
Other Non- Operating Income - s
Sundry Balance W/off (0.01) 0.18
Foreign Exchange Gain - -
Profit on Sales of Machinery 0.00
TOTAL 8.37 9.65
31A. COST OF MATERIAL CONSUMED AR e e e
(% in millions, except per share data)
Particulars e 2024-2025
Stock As at the Begning of the Year 7.31 7.10
Add: Purchase during the Year 105.45 63.38
Less: Stock At the end of the Year 15.23 7.31
TOTAL 97.52 63.18

Auditors Stamp

Company Stamp
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31900PN2009PTC134816

Notes Forming part of Standalone Financial Statements For the year ended 31.03.2026

'31B. PURCHASE OF TRADED GOODS '

(% in millions, except per share data)

Particulars : ZE_IZS-:_ZUZG j 2024-2025
Purchases 2
TOTAL
32. CHANGE IN FINISHED GOODS, WORK IN PROGRESS AND STOCK IN TRADE
(X in millions, except per share data)
Particulars - 2025-2026 © 2024-2025
Closing inventories:
Finished Goods 7.08 0.31
Work in Progress 5.75 5.26
TOTAL (A) 12.83 5.57
Opening inventories:
Finished Goods 0.31 0.78
Work in Progress 5.26 3.99
TOTAL (B) 5.57 4.77
TOTAL (B-A) (7.26) (0.80)

33. EMPLOYEE BENEFIT EXPENSES

(% in millions, except per share data)

o - 2025-2026 2024-2025
Particulars i ;
Directors Remuneration & other bengfits 6.10 6.10
Salaries,wages, bonus, etc. 40.97 29.61
Contribution to provident and other funds 1.66 1.14
Gratuity expense 0.35 0.17
Staff / Labour Welfare Exp 0.09 -
TOTAL 49.18 37.03
34. FINANCE COST Fae _ S
(% in millions, except per share data)
Particulars 2025-:2026 2024-2025
1. Interest on Term Loans: = g
2. Interest on Working Capital Loans - -
3. Other Interest & Bank Charges - -
Bank commission & Charges 0.03 0.00
Interest to others 0.04 0.06
4, Interest on Lease 2.30 2.41
TOTAL 2.38 2.48

Quality Power Engineering Projecis Pvt.Lid.
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN : U31900PN2009PTC134816

Notes Forming part of Standalone Financial Statements For the year ended 31 03.2026
35 DEPREC[ATION AND AMORTISAT[ON EXPENSE

(%in millions, ‘except per share data)

Particulars s o : . i : 20252026 | 20242025
Depreciation of property, plant and equipment 4.91 2.60
Amortisation of ROU assets 4.47 3.63

TOTAL 9.38 6.23

36 OTHER EXPENSES SRR B

(X in millions, except per share data)

Particulars 2025-2026 | 2024-2025
Power and fuel 2.47 1.16
Lakour charges - -
Repairs and maintenance =
- Plant and machinery 2.18 1.06
- Others 0.07 0.01
Rent - 0.e0
Rates and taxes 0.00 0.00
Factory and other manufacturing expenses 0.12 0.04
Insurance 0.33 0.04
Freight Inward 0.19 0.14
Freight outward and packing expenses 0.7 0.04
Travelling, conveyance and vehicle expenses 0.63 0.18
Legal and professional charges 0.52 0.61
Software Expenses 0.03 0.01
Miscellaneous expenses 0.12 0.06
Roc Fees 0.01 0.25
Increase in Share Capital - Exp 0.23 0.25
Security Expenses 0.71 .
Payment to Auditors - -
As Auditor - =

- Audit Fees 195 2.00
TOTAL 9.73 6.45

37. OTHER COMPREHENSIVE INCOME . Sy
(X in millions, except per share data)

Particulars : : LULE | 2024-2025
ltems that will be reclassified to profit or loss
Re- measurement of defined benefit plans 0.04 (0.05)
Less: Income tax relating to items that will not be reclassified to profit
or loss 0.01 {0.01)
TOTAL 0.05 (0.07)
Quality Power Engineering Projects Pvt.Ltd. o
VW W\A c
Auditors Stamp Director Directar




QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31900PN2009PTC134816

Notes forming part of the Balance Sheet As on 31/03/2028

38. EARNINGS PER SHARE

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
(a) Basic Earnings per Share
Basic earning per share attributable to the equity shareholders of the company 3.79 387
Total Basic earning per share attributable to the equity shareholders of the company 3.79 387
(c) Par value per share 10.00 10.00
(¢} Reconciliation of earnings used in calculating earnings per share
Basic earning per share
20.28 21.22
Profit attributable to equity share holders of the company used in calculating basic earning  per share
20,28 21.22
(d) Weighted average number of shares used as the denominator
Weighted average number of shares used as the denominator in calculating basic earning per share 53,50,000 53,50,000
Adjustment for calculation of diluted earning per share i
Weighted average number of shares used as the denominator in calculating diluted earning per share 53,50,000 53,50,000
Quality Power Engineering Projects Put.Ltd. -
V——’

Auditors Stamp Comapny Stamp

Director

Director



QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134816

Notes foming part of the Balance Sheet as on 31/03/2026

39, EMPLOYEE BENEFIT OBLIGATION

{Xin mil.ﬁons, except per share d:ata‘i'

e g . March 31, 2026 3 : -Mérch's':.-_, 2025

: Current Non Currant - Total Current ‘Non Current Total
Gratulty 212 2.12 - 1.67 1.67
Total Employea Benefit Chligation - 212 2.12 = 1.67 1.67

(i) Post Employment Obligations
a) Gratuity

The cempany provides for gratuity for employees In India as per the Payment of Gratulty Act, 1972, Employees who are In continuous service for a period of five years are eligible for gratuity. The amount of
gratuity payable on retirement/termination is the employaes last drawn baslc salary per month computed proportionately for 15 days salary multiplied by number of years of service.

The gratuity plan is a funded plan and the company makes cantribution to racognised funds in India. The company does not fully fund the lizbility and maintains a target level of funding to be maintzined over

a period of time based on estimations of expected gratuity payments.

Auditors Stamp

e

Director

The amount recognised in the Balance Sheet and the movement In the net deflned benefit obligation over the perlod are as follows % In milllons, except per share data)
EET JT ] PetTarae : - F Prese.n‘l.: \.!a.lu._e of |Fair ‘.’al!._le_qf Plan| Net"Amount-_
T Obligatian Assets ; SRR :
As at March 31, 2024 133 1.46 {0.13)
Current Service Cost 0.20 - 0.20
Interest expensef{Iincome) 0.10 (0.12) (0.03]
Total Amount recognised in Profit or loss 162 158 0.04
Remeasurements
(Gains)/Loss from change in financial assumptions
Experience (gains)/losses 0.08 {0.00} 005
Total Amount recognised in Other Comprehensive Income 0.05 {0.00) 0.05
Contribution by Employer - D.53 [0.53)
Benefit Paid - - -
tortality charges and taxes - - -
0.53 10.53)
As at March 31, 2025 1.67 2,10 0.43
Current Service Cost 0,21 - {0.31)
|ntarest expense/{income) 0.11 {0.14] (0.25)
Total Amount recognised in Profit or loss 2.10 225 015
Remeasuremants -
(Gains)/Loss from change in financial assumptions 5
Experience (gainz)/losses (D.05) {0.01) 0.04
Total Amount recagnised in Other Comprehensive Income {0.05) 2.24 229
Contribution by Emplayer # = "
Benefit Paid - - -
Add:Past Service Cost a.07
Mortality charges and taxes - - =
As at March 31, 2026 233 2.24 0.13
The net Liakility disclosed above relates to funded and unfunded plans are as follows: (% in millions, except per share data)
e P e A 3 S . PARTICULARS March 31,2026 | March 31,2005
Present value of Funded obligation 212 1.67
Fair Value of Plan Assets 2.24 2,10
Deficit of Funded Plan [0.13) (0.43)
Unfunded Plans
Deficit of Gratuity Plan (0.13) (0.43
The Significant Acturial Assumptions were as follows:
! : 5 PARTICULARS March 31, 2026 | March 31,2025
Mortality table |ALM(2012-14] ult [lALM(2012-14) ult
Discount rate 7.10% 6.70%
Expected return on Plan Assets 6.70% 7.20%
Salary growth rate 5.00% 5.00%
Expected Average Remaining Service 8.80 2.68
Retirement Age 58 58.00
Employee Attrition rate 10.00% 10.00%
Sensitivity Analysi
e : i Particulars. " DR:DISCOUNT RATE -ER:"SAIJ\R}' ESCALATION RATE
: =i S PVO DR+ 1% PVODR-1% | PVOER+1% BVDER - 1%
PVOC
March 31, 2025 1.58 1.79 1.77 1.59
March 31, 2026 1.99 2,26 2.24 2.00
Effected Payout -
R Partlcﬁlars - Expected Payolit | Expectad Payout | Expected Payout'| Expected Payout | Expected Payout | Expect 1 Payaut Stx
e : : First Second © Third: - Fourth v Fifth = toTen Years
March 31, 2025 D.40 0.17 0,23 .25 0.19 152
March 31, 2026 0.26 0.28 D.21 0.28 213
Qugitty Power Engineering Prajects Pvt.Ltd. e
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134816

Notes foming part of the Balance Sheet as on 31/03/2026

40. DISCLOSURE PERSUANT TO INDIAN ACCOUNTING STANDARD (IND AS) 115, REVENUE FROM CONTRACTS WITH CUSTOMERS.
(X in millions, except per share data)

1. Disaggragation of Revenue

The company believes that the information provided under note no 29. Revenue from operations sufficient to meet the disclosure
objectives with respect to disaggregation of revenue under Ind AS 115, Revenue from Contracts with Customers.

2. Reconciliation of the amount for the revenue recognised in the statement of Profit or Loss with the contracted price.

PARTICULARS : | March 31,2026 [March 31, 2025
Revenue as per contracted price 179.91 133.80
Adjustments -
Revenue from contracts with customers 179.91 133.80
3. Contract Balances .
PARTICULARS A March 31, 2026 [March 31, 2025
Trade Receivables 15.97 4.60
Contract Liabilities - Advance from Customers -
15.97 4.60

4. Unsatisfied Performance Obligation

w
The company applies the practical expedient in Para 121 of Ind AS 115 and does not disclose information about remaining
performance obligation where the company has a right to consider from customer in an amount that corresponds directly with the
value to the customer of the Company's Performance completed to date. Accordingly the company recognises revenue by an
amount to which the company has a right to invoice.

Quality Power Engineering Projects Pvt.Ltd.
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

|Notes forming part of the Balance Sheet As on 31!03!2026

41. FINANCIAI. RISK MANAGEMENT

(C) Market Risk

CIN: U31900PN200SPTC134816

Market risk Is the risk that the fair value of future Cash flows of a financial Instruments will fluctuate because of change in market prices. Market Risk
comprises of three types of risk : Foreign Currency risk, Interest rate risk and other price risk such as equity risk and commodity risk.

(i) Foreign Currency Risk

Foreign currency risk arrises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the
companys functional currency (INR). The company undertakes transactions denominated in foreign currencies and consequently the company is
exposed to foreign exchange risk. Foreign currency exchange rate exposure is partly balanced by purchased of goods, commodities and services in the
respective currencies. The company evaluates exchange rate exposure arising from foreign currency transactions and the company follows
established risk management policies.The risk is measured through a forecast of highly probable foreign currency cash flows. The objective of the

corpany is to minimise the volatility of the INR cash flows of highly probable forecast transactions.

Unhedged Foreign Currency Exposure

(X in millions, except per share data}

As at March 31, 2026

‘As at' March 31, 2025

faniouns __Usb SEK usb ' SEK
Trade Payables - B
Tracde Receivables 5 = -
Advances Received 2 - 3
Advances Paid - 3 -
TOTAL - % Z

(X in millions, except per share data)

Foreign Currency Sensitivity

_Particulars

As at March 31, 2026

As at March 31, 2025

1% Increase.

1% Decrease

1% Increase 1 % Decrease

usD

SEK

Increase / Decrease in Profit or Loss

Auditors Stamp
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134816

42. SEGMENT REPORTING

_Notes forming part of the Balance Sheet As on 31/03/2026

Information reported by the management of the company for the purposes of resource allacation and assessment of segment performance

Information about Geographical Areas:
Revenue from External Customers

The company is domiciled in India. The amount of its revenue from external customers and receivable broken down by location of the

customers is shown in the table below:

Revenue (X in millions, except per share data)
: :  PARTICULARS March 31, 2026 ~ March 31,2025
India 17581 133.80
Outside India - -
179.91 133.80
Trade Receivable (% in millions, except per share data)
e _ PARTICULARS '|'  March 31, 2026 March 31, 2025
India 15.97 4.60
Outside India - =
15.97 4.60

Revenue from Major Customers

(% in millions, except per share data)

Revenue from Customers exceeding 10% of Total Revenue is as follows :

PARTICULARS March 31, 2026 ~ March 31,2025

India 179.91 133.80
Outside India - -
179.91 133.80

Auditors Stamp Company Stamp

Quality Power Engineering Projects Pvi.Ltd.
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31200PN2009PTC134816
T S——— Notes forming part of the Balance Sheet As on 31/03/2026
43, CAPITAL MANAGEMENT e, T

For the purpose of the company's capital management, capital includes issued equity capital, share premium and all ether equity reserves attributable to the equity
shareholders of the company. The primary objective of the Company's capital management is to maximise the shareholders value.

The company manages its capital structure and makes adjustments In light of changes in economic conditions and the requirements of the finandial conveyants.To
maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The
company monitors capital using gearing ratio, which is net debt divided by total capital plus net debt. The company includes within debt, interest bearing loans and
borrowings, less cash and cash equivalents.

{% in millions, except per share data)

T PARTICULARS. . o . o o | Marchad, 2026 | March 31,2035

Borrowing Other than convertible preference shares " =

Net Debt(a) - -
Equity 53.50 53.50
Other Equity 121.59 131.59
Total Capital(B) 185.09 185.09

Gearing Ratio[A/B) “ =

Quality Power Enginesring Projects_ Private Limited
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31900PN2009PTC134816
Notes forming part of the Balance Sheet As on 31/03/2026

44. FAIR VALUE MEASUREMENTS

l. Financial Instruments by Category (X in millions, except per share data)

PARTICULARS | March31,2026 |  March31,2025

FINANCIAL ASSETS

Amortised Cost

Trade Receivables 15.97 4.60
Cash and Cash Equivalents 3.98 3.94
Investments A47.32 30.34
Other Bank Balances 107.57 112.58
Other Financial Assets 6.41 3.02

Total = : ' ~1B1.26 B . 154.48

FINANCIAL LIABILITIES

Amortised Cost
Trade Payables 24.26 4.03
Lease Liability 23.96 23.22
Other Financial Liabilities - -

. Total : = ' ' ) R e R R T BT

ot
>

AR
*'*.9 F.R. No. t’.; !
=/ 105148W_ N\,
™ Aot
= a4 D
%
°
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31900PN2009PTC134816
|Notes forming part of the Balance Sheet As on 31/03/2026

The company's activity expose it to market risk, liquidity risk, cradit risk. This note explains the source of risk which the entity is exposed ta and how the
antity manages the risk and the impact of hedge accounting in the financial statements.

(A) Credit Risk Management
Credit risk refers to the risk that a counterparty will default on its contractual cbligations resulting in financial loss to the Company. Credit risk encompasses

of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration risks.
The company assesses and manages cradit risk based on internal credit rating system.

Quality Power Engineering Projects Pvt.Ltd.
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED

CIN: U31900PN2009PTC134816

46. DETAILS OF DUES TO MICRO AND SMALL ENTERPRIS

[Notes forming part of the Balance Sheet As on 31/03/2026 i
FINED UNDE

TERPRISES DEVELOPMENT ACT, 2006 (MSMED/ACT,2006)

. 123 R as : March31,2026 [ Marchai, 2035 |
Principal amount due to suppliers under MSMED Act, 2006 4.86 2.48
Interest accrued and due to suppliers under MSMED Act, on the above amount 0.02 0.06
Payment made to Suppliers (other than Interest) beyond the appointed day, during the year - -
Interest paid to suppliers under MSMED Act, {other than Section 16)

Interest paid to suppliers under MSMED Act, (Section 16) - -
Interest cue and payable to suppliers under MSMED Act, for payments slready made 0.08 -
Jinterest accrued and remaining unpaid at the end of the vear to suppliers under MSMED Act,2006 0.08 0.06

The Information hos been giveri in respect of such vendors to the extent they could be identified as"Micro and Small" enterprises on the basis aof infermation availoble with the

company
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134816

|Notes forming part of the Balance Sheet As on 31/03/2026

* {47, TRANSITION TO IND/AS 1161 i

A. Company as a lesses

carrying amount as if the standard had been applied since the commencement date o

The following is the summary of practical expedients elected In Initial application.

(a) Applied a singie discount rate to a portfolio of leases of similar assets in similar e
{b] Applied the exemption not to recognise right-to-use-asset and Ifabilities for lea
{¢) Excluded the initial Direct costs fram the measurements of the right
ing whether a contract is, or contains,

(d) Applied the practical EXP by not r
previously identified as lzase under Ind A5 17,

The company's iease asset primarily consist of lease buildings for offices and godowns having lease terms on an avera
"Leases" and applied the standard to all lease contracts existing on 1st
initial spplication, Consequently, the company recorded the lease liahil

April, 2020 using the modified retros pective m
ity at the present value of the lease payments

f the lease,

tonemic environments with a similar end date.
5es with less than 12 months of lease term on the date of Initial application.
-to-use asset at the date of initial application.

a lease at the date of initial application. Instead applied the standards only to contracts that were

ge of 8 years, Effective 1st April, 2020, the company adopted Ind AS 115
ethod and has taken the adjustments to retained earmnings, on the date of
discounted at the incremental borrowing rate and the right of use asset atits
but discounted at the Company's incremental borrowing rate at the date of initial application.

(% in millions, except per share data)

Set out below are the carrying amounts of right-to-use assets recognised and the movements during the period
! : ; TR SR L Y Particulars ; : : Amount Total

Balance as at March 31, 2024 2176 2176
Additions during the year ]
Depreciation of Right of use assets 3.63 3.63
Balance as at March 31, 2025 18.13 18.13
Additicns during the year 5.34
Depreciation of Right of use assats 447 4.47

\_ Balance as at March 31, 2026 19.00 15.66

Set out below are the carrying amounts of lsase labilities and the movements during the pariod

(% in millions, except per share data)

i Particulars Amount |Total al
Balance as at March 31, 2024 26.80 26,80
Additions during the year - -
Finance cost occured during the year 241 2.41
Payment of lease liabilities 6.00 6.00
Balance as at March 31, 2025 23.22 - 23.22
Additions during the year 5.34 5.24
Finance cost occured during the year 2.30 230
Payment of lease liabilities 6.90 6.90
Balance as at March 31, 2026 23.96 23.96
Current Lease Liabilities 5.22 522
Non Current Lease Liabilities 18.75 18.75 I

B. Company as lessor

(X in millions, except per share data)

Set out below are the carrying amounts of Lease Income recognised in the statement of Profit and Loss

Particulars

Total

e

As at March 31, 2025

As at March 31, 2026

Non-operating lease income in respect of lease of land and / or Building.

Nen-operating lease income in respect of lease of land and / or Building.

2,40
240

2_.'4!]
2.40

2.40

Auditors Stamp
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN200SPTC134816

ATIO AND ITS COMPONENTS ™

[Notes forming part of the Balance Sheet As on 31/03/2026

Ratio
sr.No .
1 Current Ratio (Multiple) 4‘29I y .
2 Debt-Equity Ratia 012 0.13 -7.00%
3 Debt Service Coverage Ratio (Multiple) 345 3.53 -2.18%
4 Return on Equity Ratio (Percentaga) 10.38% 12.16% -14.59%
5 Inventory Turnover Ratio { Multiple 4.41 5.04 -12.55%
6 Trade Receivables Turnover Ratio {Multiple) 17.49 28.64 -38.94%
7 Trade Fayables Turnover Ratio [Multiple) £.38 11.17 -42 BE%
8 Net Capital Turnover Ratio [Multiple) 145 1.07 35.87%
9 Net Profit Ratio (Percentage) 11.27% 15.86% -28.93%
| 10 Return on Capital Employed (Percentage) 12.96% 15.05% -13.80%
Components of Ratios {X in millions, except per share data)
S L % T March 31,2026 _ March 31,2025 I
- 5. N tios N i — e L - -
3 2 Ratios Hmeratar = & penon Numerator Denominator N tor D or .
1 Current Ratio Current Assets _Cur?ent Lizbilities 161.60 37.68 140.48 15.25
i Total Equity(Equity Share Capital +
s
2 Debt-Equity Ratio otal Debts {Including Other equity-revaluation reserve- 23.96(205.42 23.22 185.08
Government Grants) 2 ;
Capital redemption reserve
Net Profit after Tax + Non-
cash operating Finance cost + Lease repayments
3 Debt Service Coverage Ratio expenses(i.e Depreciation +Principle repayments of Leng term 32.03 8.28 29,92 8.48
and other amortisations + borrowings during the period/year
Interes
Average total equity(Opening
({Equity share capital + Other equity
revaluation reserve-Capital
P Z
¢ |Return on Equity Ratio HEt Profitaftes Ty redemption reserve) + Closing 20.28 195.25 21.22 174.52
Exceptional items : - .
(Equity share capital + other equity-
revaluation reserve-Capital
redemation reserve))/] 4
5 Inventory Turnover Ratio Cost of Geods Sold Aversge In\renltory ((Oxgeing 90.26 2047 62.39 12.37
E balance + Closing balance)/2}
Average Trade Receivables
6 Trade Receivables Turnover Ratio  |Revenue from Operations {{Opening balance + Closing 179.91 10.29 133.80 a4.57
balance}/2
2 Trade Payables Turnover Ratio Purchase c‘n' stock in trade |Average Trade. Payables{(Opening 90.26 14.14 6239 e
and material consumed balance + Closing balance)/2}
8 Net Capital Turnover Ratio Revenue from Operations Wirkig Car.:rFa_I {Current Assets - 179.91 123.62 133.80 125.22
Current Liabilities)
'3 "ax -
9 |NetProfit Ratio NEEFIORERr Tix Revenue from Operations 20.28 179.91 21.22 133.80
Exceptional items
Capital Employed = Tangible Net .
P B I 2
10 Return on Capital Employed ot Efufe nhlerest 128 Worth + Total Debt + Deferrad Tax 25,73 229.38) 31.36 20831
and Exceptional items. o
Liabilitybalances
Reason for variance of more than 25% in above ratios
_ Sr.No Particulars March 31, 2026 March 31, 2025

1 Current Ratio

An increase in Current libilities du
variance in Current Ratio of more than 25%.

etoincrease in Trade payable , resulted in a

An increase in Current Assets due to classification of
fixed deposits having remaining maturity of more than 3
months and less than 12 months from non- current :
855ets to current assets, resultedin a variancein Current
Ratio of more than 25%,

Debt-Equity Ratio
Debt Service Coverage Ratio

L= (BT 81

Return on Equity Ratio

A decrease in Net Profit has resulted in a variance of

Inventory Turnover Ratio

;

An increse in Inventary for the purpose of uninterrupted
supply in response to increase in demand has resulted in
a variance of more than 25% in Inventory Turnover

Ratio.

6 Trade Receivables Turnover Ratio

An increase in Trade Recelivables has resulted in a variance of more than 25% in
Trade Receivable Turnover Ratio.

An increzse in Trade Receivables has resulted in 3
variance of more than 25% in Trade Receivable Turnover
Ratio.

7 Trade Payables Turnover Ratio

Payables Turnover Ratio.

A Increase in Trade Payable has resulted in a variance of more than 25% in Trade

A decrease in Trade Payable has resulted in a varlance of
more than 25% in Trade Payables Turnaver Ratio,

8 Net Capital Turnover Ratio

An increase in Revenue from operation as compared to last vear, resulted in a
variance in Net Capital Turnover Ratio of more than 25%.

An increase in Current Assets due to classification of
fixed deposits having remaining maturity of more than 3
months and less than 12 months from non- current
assets to current assets, resulted in a variance in Net
Capk r io of morp than 25%.

10 Return on Capital ffi il

Auditors Stamp

9 . |Net Profit Ratio a8
e

S
f_losys

An increase in Other Expenses{ Legal Expenses) has
resultad in a varience of more than 25%in Net Profit
Ratio.

An increase in Other Equity and reduction in cash and

Company Sta'mp

cash lent has resulted a varience of more than
25% in W HY’BZA
(]
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
CIN: U31900PN2009PTC134816
Notes forming part of the Balance Sheet As on 31/03/2026

40 OTHER STATUTORVIDISCLOSURE S i A R s

Investment in Nebeskie Labs Private Limited.

During the year as per share subsciption agreement dated 25th July 2025, the Company acquired an additional 3040 equity shares @5586.72 for
total consideration of Rs.1,69,83,620/- .Prior to this acquisition, the Company held 2633, representing 15.45 % of the equity share capital of the
investee company. Following the additional acquisition, the Company’s total holding increased to 27.40 % of the equity share capital. Consequent
to this increase in shareholding and the Company's ability to exercise significant influence over the financial and operating policies of Nebeskie
Labs Private Limited, Chennai, the investee company has become an associate of the Company effective 25th July 2025. Accordingly, the
investment has been classified as an Investment in Associate and is carried at cost in the Standalone Financiai Statements in accordance with Ind

AS 27 — Separate Financial Statements.
5_0_. CORPORATE SUCiAL"Ii'ES”PbI__\'IEIﬁiL'I'I;YL['C'S'!'i}“ : '_ TR

CSR provisions are not applicable to the company as per Section 135 of the Companies Act 2013, as per the applicablity criteria.

51. Previous year figures have been regrouped / rearranged , wherever considered necessary to canform to current year classification.

(i) The company do not have any Benami property, where any proceeding has been initiated or pending against the company for holding any
Benami property.

ii) The company is not declared as wilful defaulter by any bank or any Financial Institutions or other lender during the any reporting period.

iii) The company has no transactions with the companies struck off under Companies Act 2013 or under Companies Act 1956.

iv) The company has complied with the number of layers prescribed under Companies Act 2013

v) There are no scheme of arrangements which have been approved by the Competent Authority in terms of sections 230 to 237 of the Companies

Act, 2013 during the reporting periods.
vi) The company has not advanced a loan or invested funds to any other person (s) or entity {ies) including foreign entities (intermediaries) with

a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or
b) Provide any guarantee, or security ot the like to or on behalf of the Ultimate Beneficiaries.
vii)The company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the Understanding

(2) Directly or Indireclty lend or-invest in other persons or entities, identified in any manner whatsoever by or on behalf of the Company

(Ultimaie Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate beneficiaries.
viii) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,

ix) The company have not traded or invested in Crypto currency or Virtual currency during the reporting periods.
x) The company has not revalued its Property, Plant & Equipment (including Right of Use asset) or intangible assets or both during the current or

previous year.
xi) The title deeds of zll the immovable propertities (other than propertities where the company is the lessee & the lease agreements are duly

xii) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
xiii) The company does not have any borrowings from the banks and Financial Institutions that are used for any other purpose other than the

52, EVENTS AFTER THE REPORTING PERIOD
There is nothing to report.

o’-—’
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QUALITY POWER ENGINEERING PROJECTS PRIVATE LIMITED
Notes to Standalone Ind AS Financial Statements
For the year ended 31/03/2026

1. CORPORATE INFORMATION.

A. Corporate Information

Quality Power Engineering Projects Private Limited ("QPEPPL or the Company”) was
incorpcrated on 14/10/2009 under the provision of the Companies act, 1956 as a Private Limited
Company. The companies register office is situated at Plot No. L-61,M.1.D.C. KUPWAD Block,
Sangli. The company is engaged in Manufacturing of FG Sheet,FRP Runner,FG Tie Road, FG Flat,
FG Angle. Since incorporation this Company is subsidiary of Quality Power Electrical Equipments
Ltd, Kupwad which holds 98% shareholding in this company as on 31°" March,2026.

B. Statement of Compliance

The Standalone Financial Statements of the Company comprises of Standalone Statements of
Assets and Liabilities as at 31st March, 2026, Standalone Statement of Profit and Loss (including
Other Comprehensive Income), Standalone Statement of Cash flows, and Standalone Statement
of Changes in Equity for the period ended 31st March, 2026 and the Material Accounting Policies
and Other Explanatory Notes (collectively, the ‘Standalone Financial Statements’).

2. MATERIAL ACCOUNTING POLICIES

A. BASIS OF PREPARATION AND MEASUREMENT

The Financial Statement of the Company have been prepared to comply in all material respects
with the Indian Accounting Standards (“Ind AS”) (date of adoption 1st April, 2022) as prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time), presentation requirements of Division Il of Schedule Ili
to the Act, as applicable to the financial statements and other relevant provisions of the Act.

The Standalone Financial Statements has been prepared on the historical cost basis except
certain financial assets and liabilities which are measured at fair value and Defined benefit

plan.

The Company has prepared the Standalone Financial Statements on the basis that it will
continue to operate as a going concern.

The preparation of financial statements in conformity with Ind AS requires management tc
make judgements, estimates and assumptions, that affect the application of accounting policies
and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent
assets and liabilities at the date of these financial statements and the reported amounts of
revenues and expenses for the year/period presented. Actual results may differ from these
sumptions are reviewed on an ongoing basis.

{2
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In particular, information about significant areas of estimation, uncertainty and critical
judgements in applying accounting policies that have the most significant effect on the amounts
recognised in the financial statements are disclosed in Note 3 below.

B. REVENUE RECOGNITION.

The Company earns revenue primarily from Manufacturing of Products and providing Services
in the areas of Power Generation, Power Transmission, Power Distribution and Power

Automation.

Revenue is measured at the amount of transaction price after taking into account the number
of discounts, incentives, volume rebates, outgoing taxes on sales.

The specific recognition criteria described below must also be met before revenue is
recognised:

Contract Revenue:

The company earns revenue primarily from Manufacturing of Products and providing Services in
the areas of Power Generation, Power Transmission, Power Distribution and Power Automation.
Revenue from such contracts is recognized over time because of the continuous transfer of
control to the customer. With control transferring over time, revenue is recognized based on
the extent of progress towards completion of the performance obligation. Cost based input
method of progress is used because it best depicts the transfer of control to the customer that
occurs as costs are incurred.

However, when control of the goods is transferred to the customer, generally on delivery of
the goods and as per term of agreements/sales order i.e. Ex Works basis or FOR basis (Free On
Road basis), in such cases Revenue from sale of goods is recognised at a point in time.

No significant element of financing is deemed present for the sales made with a credit term,
which is consistent with market practice.

Duty Drawback and RoDTEP:

Duty drawback and RoDTEP income are recognised where there is reasonable assurance that
the benefit will be received and all attached conditions will be complied with. The benefits on
account of duty drawback and RoDTEP are accrued and accounted in the year of sales and are
included in other operating revenue and the receivables are shown under the head “Other
Current Assets- Others.”

Other Income

Revenue in respect of other income is recognised when no significant uncertainty as to its
determination or realisation exists.

Interest income:

interest income is recognised when it is probable that the economic benefits will flow to the
company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that discounts estimated future cash receipts through the

{) [N
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expected life of the financial asset to that asset’s net carrying amount on initial recognition.
Interest income is included under the head other income in the statement of profit and loss.

Dividend income

Dividend income is recognised when the company’s right as shareholder to receive the payment
is established, when it is probable that the economic benefits associated with the dividend will
flow to the entity and the amount of dividend can be reliably measured. This is generally when
company approve the dividend.

Rental Income

Lease income from operating leases where the Company is a lessor is recognized as income on
a straight-line basis over the lease term unless the receipts are structured to increase in line
with expected general inflation to compensate for the expected inflationary cost increases.
The respective leased assets are included in the balance sheet based on their nature.

C. CONTRACT BALANCES.

CONTRACT ASSETS

A contract asset is initially recognised for revenue earned from project business because the
receipt of consideration is conditional on successful completion of the work. Upon completion
of the work and acceptance by the customer, the amount recognised as contract assets is
reclassified to trade receivables once the amounts are billed to the customer as per the terms
of the contract. Contract assets are subject to impairment assessment. Refer to accounting
policies on impairment of financial assets.

TRADE RECEIVABLES

A receivable represents the Company’s right to an amount of consideration that is unconditional
(i.e., only the passage of time is required before payment of the consideration is due). Refer
to accounting policies of financial assets.

CONTRACT LIABILITIES

A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
If a customer pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment is made, or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

D. PROPERTY, PLANT AND EQUIPMENT’S (PPE).

Property, plant and equipment are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. PPE not ready for the intended use on the date of the
Balance Sheet are disclosed as “capital work-in-progress”. Capital work in progress is stated at
cost net off impairment, if any. Freehold land is stated at cost.

The cost of an item of property, plant and equipment comprises:

a) its purchase price, including non-refundable purchase taxes, after deducting trade discounts
and rebates.

A
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b) any costs directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by the management.

¢) the initial estimate of the costs of dismantling and removing the item and restoring the site
on which it is located.

d) Capitalized borrowing costs

e) Purchased software that is integral to the functionality of the related equipment is
capitalized as part of that equipment.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment
and depreciated accordingly.

All other repair and maintenance costs are recognised in statement of profit and loss as
incurred.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated on written down value method basis using the useful lives as
prescribed under Schedule Il to the Companies Act, 2013. If the management’s estimate of the
useful life of a property, plant & equipment at the time of acquisition of the asset or of the
remaining useful life on a subsequent review is shorter than that envisaged in the aforesaid
schedule, depreciation is provided at a higher rate based on the management’s estimate of the
useful life/remaining useful life.

| Assets ' Useful Life  Method
_Building & Property - 60/30 years WDV
Furniture & Fixtures 10 years WDV

' Plant & Equipment 5-15 Years | wov i
' Office Equipment = 5 Years | wov i

_C-(;n puter & Peripherals 3 Years WDV |
Vehicles 8-10 years WDV |

Depreciation on additions during the year is provided on pro rata basis with reference to month
of addition/installation.

The residual values are not more than 5% of the original cost of the asset.

With effect from the current period, depreciation shall be calculated on the basis of the asset
being ready for use. Previously, depreciation was calculated based on the put-to-use method.
The revised policy is applied prospectively.

For any new part or significant component added to an existing asset, depreciation shall be
computed separately based on its specific useful life. The carrying amount of the corresponding
replaced component of the existing asset3hall be derecognised.

s 2
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Derecognition

An item of property, plant and equipment and any significant part initially recognized is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is derecognised.

E. INTANGIBLE ASSETS.

Intangible assets are recognised when it is probable that the future economic benefits that are
attributable to the asset will flow to the Company and the cost of the asset can be measured
reliably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less
accumulated amortisation and cumulative impairment. All directly attributable costs and other
administrative and other general overhead expenses that are specifically attributable to the
acquisition of intangible assets are allocated and capitalised as a part of the cost of the
intangible assets.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed
as “Intangible assets under development”

Intangible assets are amortised on straight line basis over the estimated useful life. The method
of amortisation and useful life are reviewed at the end of each financial year with the effect
of any changes in the estimate being accounted for on a prospective basis.

Asset Class Useful lives
_Suftwaré'&ﬁg_hts— - 3-10 years
Technical Knowhow 3-10 years
froducﬁ Development 2-10 years

F. INVESTMENT PROPERTY.
Recognition and Measurement

Land and Building held to earn rental or for capital appreciation or both, rather than for use in
the production or supply of goods or services or for administrative purposes: or sale in the
ordinary course of business is recognised as investment property.

Investment property is measured initially at its cost, including related transaction costs and
where applicable borrowing costs. Subsequent expenditure is capitalised to the asset’s carrying
amount only when it is probable that future economic benefits associated with the expenditure
will flow to the Company and the cost of the item can be measured reliably. All other repairs
and maintenance costs are expensed when incurred. When part of an investment property is
replaced, the carrying amount of the replaced part is derecognised.

The building at Plot J-22, MIDC Kupwad, Sangli, which is rented to a subsidiary, is shown as
Investment Property.

Derecognition

fodyr 2o~
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An Investment Property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from disposal.
Any gain or loss on disposal of an Investment Property is recognised in the Statement of Profit

and loss.

G. IMPAIRMENT OF ASSETS (PPE, Intangible Assets, Investment Property)

The carrying amount of Intangible assets and property, plant and equipment are reviewed
periodically to determine whether there is any indication that those assets have suffered an
impairment loss if such indication exists, PPE, investment property and intangible assets are
tested for impairment so as to determine the impairment loss if any.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable
amount. Recoverable amount is determined as the higher of fair value less costs to sell and

value in use.

Valuation by a registered valuer shall be obtained once every five years, effective from 01 April
2026.

A technical certificate from a Chartered Engineer shall be obtained once every three years,
effective from 01 April 2026.

Internal or management certification may be relied upon annually, subject to management’s
assessment and documentation.

Value in use shall be determined once every three years, effective from 01 April 2026, or earlier
if impairment indicators exist.

H. INVENTORIES.

Raw Materials are valued at lower of cost or net realizable value, based on First in First out
method arrived after including Freight inward and other expenditure directly attribute to
acquisition.

Work in Progress and Finished Goods: Work in Progress and Finished Goods are valued at lower
of cost or net realizable value. Cost of manufactured finished goods comprises direct material,
direct labour and appropriate proportion of variable and fixed overhead expenditure, the latter
being allocated on the basis of normal operating capacity.

I. FINANCIAL INSTRUMENTS.

Financial assets and financial liabilities are recognised when a company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or
issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit and loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit and loss are recognised immediately in Statement of Profit and Loss.
Transaction cost that are directly attributable to Equity instrument are deducted from equity.
These are not charged to Profit or Loss. Share issue expenses that are directly attributable to
the issuance of shares (equity instruments) are deducted from the securities premium.
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are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

b. Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial Liabilities at fair value through profit or loss (FVTPL).

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through profit
or loss. Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities at amortised cost.

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR (Effective Interest Rate) method. Gains and losses are recognised
in the statement of profit and loss when the liabilities are derecognised as well as through the
EIR amortisation process. The EIR amortisation is included as finance costs in the statement of
profit and loss. ;

c. Financial guarantee contracts.

Financial guarantee contracts issued by the Company are those contracts that require a
payment to be made to reimburse the holder for a loss it incurs because the specified debtor
fails tc make a payment when due in accordance with the terms of a debt instrument.
Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amount of income recognised in accordance with the principles of Ind AS 115.

d. Derecognition.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit and loss.

e. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

J. IMPAIRMENT.

The Company assessed the expected credit losses associated with its assets carried at amortised
cost and fair value through other comprehensive income based on the Company’s past history
of recovery, credit worthiness of the counter party and existing and future market conditions.

For all financial assets other than trade receivables, expected credit losses are measured at an
amount equal to the 12-month expected credit loss (ECL) unless there has been a significant
increase in credit risk from initial regco8fitag in which case those are measured at lifetime ECL.
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For trade receivables, the Company has applied the simplified approach for recognition of
impairment allowance as provided in Ind AS 109 which requires the expected lifetime losses
from initial recognition of the receivables.

The Company has evaluated the expected credit loss allowance on trade receivables and other
financial assets in accordance with Ind AS 109. Based on historical collection trends, customer
credit quality, ageing analysis and available forward-looking information, management believes
that the credit risk is not significant and, accordingly, no material expected credit loss provision
was considered necessary as at 31 March 2026.

For contract assets, the Company has applied the simplified approach for recognition of
impairment allowance as provided in Ind AS 109 which requires the expected lifetime losses
from initial recognition of the contract assets.

K. BORROWING COSTS.

General and specific borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of time that
is required to comptete and prepare the asset for its intended use or sale. Qualifying assets are
assets that necessarily take a substantial period of time to get ready for their intended use or
sale,

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation. Other borrowing costs are expensed in the period in which they are incurred.

L. CASH AND CASH EQUIVALENTS.

Our cash and cash equivalents consist of cash on hand and in banks and demand deposits with
banks (three months or less from the date of acquisition). For the purposes of the cash flow
statement, cash and cash equivalents include cash on hand, in banks and demand deposits with
banks (three months or less from the date of acquisition), net of outstanding bank overdrafts
that are repayable on demand and are considered part of our Company’s cash management
system. In the statement of assets and liabilities, bank overdrafts are presented under
borrowings within current liabilities.

Deposits with banks with original maturity more than 3 months but less than 12 months are
shown in Bank balances other than cash and cash equivalents.

Margin money deposit is shown in Bank balances other than cash and cash equivalents.

M. CASH FLOW STATEMENTS.

Cash flows are reported using the indirect method as per Ind AS 7 Statement of cash flows,
whereby net profit before taxes for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

N. EARNINGS PER SHARE (EPS).
a. Basic earnings per share
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Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the company

- by the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued and sub-division of face value of equity
shares.

b. Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per
share to take into account:

- the profit attributable to owners of the company

- the weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

O. LEASES.

In accordance with IND AS 116, the Company recognises a right of use asset and a lease liability
at the lease commencement date. The right of use asset is initially measured at cost which
comprise the initial amount of lease liability adjusted for any lease payments made before the
commencement date. The right of use asset is subsequently depreciated using the straight-line
method of the balance lease term. In addition, the right of use asset is periodically reduced by
impairment loss, if any and adjusted for certain re-measurement of lease liability.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the implicit rate in the lease or the
incremental borrowing rate, if that rate cannot be readily available at the commencement date
of the lease for the estimated term of the obligation.

Lease payments included in the measurement of the lease liability comprise the amounts
expected to be payable over the period of lease. The lease liability is measured at amortised
cost using effective interest rate method. It is re-measured when there is a change in future
lease payments arising from change in the index or rate.

The Company has applied the short-term lease recognition exemption to its short-term leases
(i.e., those leases that have a lease term of 12 months or less from the commencement date
and do not contain a purchase option) and low-value assets recognition exemption.

The Company Recognises ROU Asset and Lease Liability for the Machinery taken on rent by
making suitable assumptions for arriving at lease Liability.

P. EMPLOYEE BENEFIT EXPENSES.

(i) Employment benefits

Short term employee benefits
Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

(ii) Post Employment benefits
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(a) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which a Company pays
fixed contribution into a separate entity and will have no legal or constructive obligation to pay
further amounts.

Obligations for contributions to defined contribution plans are expensed as the related service
is provided. Prepaid contributions are recognised as an asset to the extent that a cash refund
or a reduction in future payments is available.

(b) Defined benefit plans

The Companies net obligation in respect of gratuity is calculated by estimating the amount of
future benefit that employees have earned in return for their service in the current and prior
periods. That benefit is discounted to determine its present value, and the fair value of any
plan assets is deducted. The present value of the obligation under such defined benefit plan is
determined based on actuarial valuation by an independent actuary using the Projected Unit
Credit Method, which recognizes each period of service as giving rise to additional unit of
employee benefit entitlement and measures each unit separately to build up the final
obligation. The obligation is measured at the present value of the estimated future cash flows.
The discount rates used for determining the present value of the obligation under defined
benefit plan are based on the market yields on Government securities as at the reporting date.

Re-measurement of defined benefit plans in respect of post-employment are charged to Other
Comprehensive Income.

Q. GOVERNMENT GRANTS AND SUBSIDIES

Grants and subsidies from the government are recognised when there is reasonable assurance
that (i) the Company will comply with the conditions attached to them, and (ii) the grant /
subsidy will be received.

When the grant or subsidy relates to revenue, it is recognised as income on a systematic basis
in the statement of profit and loss over the periods necessary to match them with the related
costs, which they are intended to compensate. Where the grant relates to an asset, it is
recognised as deferred income and released to income in equal amounts over the expected
useful life of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are
recorded at fair value amounts and released to profit or loss over the expected useful life in a
pattern of consumption of the benefit of the underlying asset i.e. by equal annual instalments.
When loans or similar assistance are provided by governments or related institutions, with an
interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as a government grant. The loan or assistance is initially recognised and measured at
fair value and the government grant is measured as the difference between the initial carrying
value of the loan and the proceeds received. The loan is subsequently measured as per the
accounting policy applicable to financial liabilities.

R. TAXES.

i. Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered
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are those that are enacted or substantively enacted, at the reporting date in the countries
where the company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCl or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

ii. Deferred tax (Net)

Deferred income tax is recognised using the balance sheet approach, deferred tax is recognised
on temporary differences at the balance sheet date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes, except when the deferred
income tax arises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a business combination and affects neither accounting nor taxable profit or loss at
the time of the transaction. Deferred income tax assets are recognised for all deductible
temporary differences, carry forward of unused tax credits and unused tax losses, to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred income tax asset to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset is realized or the liability is settled, based on tax rates (and
tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the
same taxable entity and the same taxation authority. In view of the same deferred tax assets
and deferred tax liabilities have been shown separately.

Current and deferred taxes are recognised in the Statement of Profit and Loss, except when
they relate to items that are recognised outside profit or loss. In such cases, the tax effects are
also recorded outside profit or loss, either in Other Comprehensive Income or directly in Equity.
consistent with the underlying transaction or event. Accordingly:

Tax on items recognised in Other Comprehensive Income, such as remeasurement of defined
benefit obligations or changes in fair value of equity instruments designated at fair value
through OCI, is also recognised in Other Comprehensive Income.

Tax on items recognised directly in equity, such as tax benefits related to share issue expenses
or adjustments on initial recognition of financial instruments, is recognised directly in equity.

A deferred tax asset has been recognised on share issue expenses, as these are allowable as a
deduction over a period of five years for tax purposes, while the corresponding expense is
adjusted directly against equity for accounting purposes. The resulting deductible temporary
difference has been recognised as a deferred tax asset.
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(i) Provisions.

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event and it is probable that an outflow of resources, that can be reliably
estimated, will be required to settle such an obligation.

If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows to net present value using an appropriate pre-tax discount rate
that reflects current market assessments of the time value of money and, where appropriate,
the risks specific to the liability. Unwinding of the discount is recognised in the Statement of
Profit and Loss as a finance cost. Provisions are reviewed at each reporting date and are
adjusted to reflect the current best estimate.

(ii) Warranties

The estimated liability for product warranties is recorded when products are sold / project is
completed. These estimates are established using historical information on the nature,
frequency and average cost of warranty claims. Management estimates for possible future
incidence based on corrective actions on product failures. The timing of outflows will vary as
and when warranty claims arise being typically up to five years.

(iii) Contingent Liabilities.

A present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made, is
disclosed as a contingent liability. Contingent liabilities are also disclosed when there is a
possible obligation arising from past events, the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is
remote, are not disclosed as contingent liabilities.

(iv) Contingent Assets.

Contingent assets are not recognised in standalone financial statements since this may result
in the recognition of income that may never be realised. However, when the realisation of
income is virtually certain, then the related asset is not a contingent asset and is recognised
accordingly.

T. OPERATING SEGMENT.

The company is exclusively engaged in the business of Manufacturing of Power Products and
providing Services in the areas of Power Generation, Power Transmission, Power Distribution

and Power Automation.

Based on the management approach, the allocation of resources and assessment of segment
performance are focused on the types of goods or services delivered or provided. The Company
is in the business of manufacture and sale of electric equipment’s, which in the context of
Indian Accounting Standard 108 ‘Operating Segment’ represents a single reportable business
segment.

The revenues, total expenses and net profit as per the Statement of profit and loss represent
the revenue, total expenses and the net profit of the sole reportable segment.
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U. RELATED PARTY TRANSACTIONS,

For details of the related party transactions, as per the requirements under applicable
Accounting Standards, i.e., Ind AS 24 - Related Party Disclosures, for the period ended March
31, 2026 and as reported in the Standalone Financial Statement, see “Standalone Financial
Statement - Notes forming part of the Standalone Financial Statement”.

V. FOREIGN CURRENCY.

i) Functional currency

The functional currency of the Company is the Indian rupee. These financial statements are
presented in Indian rupees (rounded off to million).

ii) Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the functional currency and the foreign currency
at the date of the transaction.

iii) Subsequent Recognition

As at the reporting date, non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when the
values were determined. All monetary assets and liabilities in foreign currency are restated at
the end of accounting period. Exchange differences on restatement of all other monetary items
are recognised in the Statement of Profit and Loss.

X. CURRENT AND NON-CURRENT CLASSIFICATION.

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycie
* Held primarily for the purpose of trading.
* Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

o It is expected to be settled in normal operating cycle

» It is held primarily for the purpose of trading

» it is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The company classifies all other liabilities as non-current.
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Deferred tax assets and liabilities are classified as non-current assets and liabilities
Y. SUBSEQUENT EVENTS OCCURRED AFTER BALANCE SHEET DATE.

Subsequent to the reporting date, the Company has neither declared nor paid any dividend to
its shareholders. Accordingly, no provision for dividend has been recognized in the financial
statements.

Z. OTHERS.
Figures have been rearranged and regrouped wherever practicable and considered necessary.

AA. Non-Current Assets Held for Sale and Discontinued Operations

Classification as Held for Sale:

The Company classifies non-current assets or disposal groups as held for sale if their carrying
amounts will be recovered principally through a sale transaction rather than through continuing
use. For this to be the case, the asset (or disposal group) must be available for immediate sale
in its present condition and its sale must be highly probable. Management must be committed
to the plan to sell the asset, and the sale should be expected to qualify for recognition as a
completed sale within one year from the date of classification.

Measurement:

Non-current assets or disposal groups classified as held for sale are measured at the lower of
their carrying amount and fair value less costs to sell. Depreciation on such assets ceases from
the date they are classified as held for sale.

Discontinued Operations:

A discontinued operation is a component of the Company that either has been disposed of or is
classified as held for sale and represents a separate major line of business or geographical area
of operations, is part of a single coordinated plan to dispose of a separate major line of business
or geographical area of operations, or is a subsidiary acquired exclusively with a view to resale.
The results of discontinued operations are presented separately in the Statement of Profit and
Loss.

Derecognition

A non-current asset (or disposal group) classified as held for sale is derecognised upon disposal
or when control over the asset passes to the purchaser. Where the criteria for classification as
held for sale are no longer met and the asset continues to be used by the Company, the asset
is reclassified to the appropriate category of non-current assets and measured in accordance
with Ind AS 105, after which depreciation or amortisation is resumed prospectively. Any
resulting gain or loss on derecognition is recognised in the Statement of Profit and Loss, unless
otherwise required by another Indian Accounting Standard.

Presentation and Disclosure:

Assets and liabilities classified as held for sale are presented separately under the current
section of the Balance Sheet. The results of discontinued operations are presented separately
from continuing operations in the Statement of Profit and Loss, including the comparative
period. Relevant disclosures are made in accordance with the requirements of Ind AS 105
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BB. Recent Accounting Pronouncement:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended 31st March, 2026, MCA has notified Amendment to following ind AS,
applicable to the Company w.e.f. 1st April, 2025.

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates - Lack of Exchangeability, Ind AS
12 - Income Taxes relating to International Tax Reform - Pillar Two Model Rules - Exception to
recognition and disclosure of deferred tax, Ind AS 7 - Cash flow statement and Ind AS 107 -
Financial Instrument - Disclosures relating to supplier finance arrangements.

The Company has reviewed the new pronouncements and based on its evaluation has
determined that these do not have any significant impact on its Standalone financial
statements.

New and amended standards issued but not effective: The MCA has issued certain
amendments to Indian Accounting Standards which are not yet effective as at 31st March, 2026.
The Company has not early adopted any standard, interpretation or amendment that has been
issued but is not yet effective.

3. SIGNIFICANT ACCOUNTING, JUDGEMENTS ESTIMATES AND ASSUMPTIONS.

In the application of the Company’s accounting policies, which are described in Note 2,
Management is required to make judgements, estimates and assumptions about the carrying
amounts of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised if the
revision affects only that period or in the period of the revision and future periods if the revision
affects both current and future periods.

Key sources of estimation uncertainty.

The following are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amount of assets and liabilities within the next financial year:

(i) Cost to Complete.
Management estimates the costs to complete for each project for the purpose of revenue
recognition and recognition of anticipated losses on projects, if any. In the process of
calculating the cost to complete, Management conducts regular and systematic reviews of
actual results and future projections with comparison against budget.

This process requires monitoring controls including financial and operational controls and
identifying major risks facing the Company and developing and implementing initiatives to
manage those risks. The Company’s Management is confident that the costs to complete the
project are fairly estimated.
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(ii) Percentage of Completion.

Management’s estimate of the percentage of completion on each project for the purpose of
revenue recognition is through conducting some weight analysis to assess the actual quantity
of the work for each activity performed during the reporting period and estimate any future
costs for comparison against the initial project budget.

This process requires monitoring of financial and operational controls. Management is of the
opinion that the percentage of completion of the projects is fairly estimated. As required by
Inc AS 115, in applying the percentage of completion on its long-term projects, the Company is
required to recognise any anticipated losses on it contracts.

(iii) Impairment of financial assets and contract assets.

The Company’s Management reviews periodically items classified as receivables and contract
assets to assess whether a provision for impairment should be recorded in the statement of
profit and loss. Management estimates the amount and timing of future cash flows when
determining the level of provisions required. Such estimates are necessarily based on
assumptions about several factors involving varying degrees of judgement and uncertainty.

The Company reviews its carrying value of investments annually, or more frequently when there
is indication for impairment. If the recoverable amount is less than it’s carrying amourt, the
impairment loss is accounted for.

(iv) Litigations.

From time to time, the Company is subject to legal proceedings the ultimate outcome of each
being always subject to many uncertainties inherent in litigation. A provision for litigation is
made when it is considered probable that a payment will be made, and the amount of the loss
can be reasonably estimated.

Significant judgement is made when evaluating, among other factors, the probability of
unfavourable outcome and the ability to make a reasonable estimate of the amount of potential
loss. Litigation provisions are reviewed at each Balance Sheet date and revisions made for the
changes in facts and circumstances. Provision for litigations and contingent liabilities are
disclosed in Note 44 (B).

(v) Defined Benefit plans.

The cost of the defined benefit plans and the present value of the defined benefit obligation
are based on actuarial valuation using the projected unit credit method. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future.
These include the determination of the discount rate, future salary increases and mortality
rates. All assumptions are reviewed at each Balance Sheet date and disclosed in Note 36.
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(vi) Useful lives of property, plant and equipment and intangible assets,

The Company nas estimated useful life of each class of assets based on the nature of assets,
the estimated usage of the asset, the operating condition of the asset, past history of
replacement, anticipated technological changes, etc. The Company reviews the useful life of
property, plant and equipment and intangible assets as at the end of each reporting period.
This reassessment may result in change in depreciation and amortisation expense in future

periods.
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