Independent Auditors’ Report

To the Members of
MEHRU ELECTRICAL AND MECHANICAL ENGINEERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the IND AS Standalone financial statements of Mehru Electrical & Mechanical
Engineers Pvt. Ltd.(“the Company™), which comprise Standalone Statement of assets and liabilities
as at March 31. 2026, the Statement of Profit and Loss Account, Standalone statement of Changes in
Equity and Cash Flow Statement for the year ending March 31, 2026 and a summary of significant
accounting policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements are prepared in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India specified under
section 133 of the Act. of the state of affairs of the Company

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

[f. based on the work we have performed, we conclude that there is a material misstatement of this




Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013(“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position. financial performance. and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements per Ind AS
AS a whole are free from material misstatement. whether due to fraud or error. and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance. but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if. individually or in the aggregate. they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion. forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

estimates and related disclosures made by management.




* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [f
we conclude that a material uncertainty exists. we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures. and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.
to the extent applicable.

[

As required by Section 143(3) of the Act. we report that:
a. We have sought &obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books:

¢. The Balance Sheet. the Statement of Profit and Loss. and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules.
2014.

¢. On the basis of the written representations received from the directors as on March 31.
2026. taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026, from being appointed as a director in terms of Section 164




f. With respect to the adequacy of the internal financial controls over financial reporting  of
the  Company  and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

g. The company is a Private Limited Company and hence reporting in respect to the other
matters to be included in the Auditor’s Report in accordance with the requirements of section
197(16) of the Act, as amended is not applicable.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the best of
our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact on its
financial position.

ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses:

iii) There were no amounts which would require to be transferred to the Investor
Education and Protection Fund by the Company.

iv) i) The management has represented that, to the best of it's knowledge and belief, no
funds(Which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

if) The management has represented, that, to the best of it's knowledge and belief,
no funds(Which are material either individually or in the aggregate) have been
received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

iii) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

v) No dividend has been declared or paid during the year by the company. Hence,
section 123 of the Companies Act, 2013.

vi) Based on our examination and information obtained from the Company, The
Company is maintaining “Tally Prime” accounting software, whi Ve access




transactions recorded in the software. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with& the same
has been preserved by the Company.

For S. SINGHAL & CO.
Chartered Accountants
Firm Registration No.: 001526C

(R. K. Gupta)
Partner
Membership No.: 073846

Place: Bhiwadi

Date: 12" May 2026

UDIN: 2 6073846 G SFS § 8266




Annexure “A’
To Independent Auditors' Report

(Referred to in paragraph | under the heading of Report on other legal & Regulatory requirement in
our report of even date)

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that

i. (a) A) The Company has maintained its records regarding Property, Plant and Equipment in
list form only.
B) The company do not have any intangible assets.

(b) The Property, Plant and Equipment have been physically verified by the management at
the reasonable intervals, which in our opinion, is considered reasonable having regard to the
size of the company and the nature of its assets. No material discrepancies were noticed on
such verification.

(c) According to the information and explanation given to us and on the basis of an
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

d) The company has not revalued its Property. Plant and Equipment (including Right of Use
assets) or intangible assets during the year.

e) As informed by the management, No proceedings have been initiated or are pending
against the company as at 31" March.2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. a) Physical verification of inventory has been conducted at reasonable intervals by the
management and the coverage and procedure of such verification by the management is
appropriate. No discrepancies of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as compared to book
records.

b) The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at any point of time during the year, from banks or financial institutions on the
basis of security of current assets and there is no material difference between quarterly returns
or statements filed by the company with banks or financial institutions and books of account
of the Company except in the amount of inventory as on 31.03.2026 as follow '




(INR in Millions)

Period Bank | Particular | Amount  as | Amount | Variance | Reason
Name of per books of | Reported | Amount for
security accounts to Bank difference
provided
June, Indusind | Stock & | 1397.00 1329.65 67.35 Please see
2025 Bank, Book Debt note
HDFC below
Bank. Citi
Bank and
| Axis
September. | Indusind | Stock & | 1309.40 1340.85 (31.45) Please see
2025 Bank, Book Debt note
HDFC below
Bank. Citi
Bank and
Axis
Bank
December, | Indusind | Stock & | 1403.19 1382.43 20.75 Please see
2025 Bank. Book Debt note
HDFC below
Bank. Citi
Bank and
Axis
Bank
March, IndusInd | Stock & | 1400.40 1411.65 (11.25) Please see
2026 Bank, Book Debt - note
HDFC below
Bank, Citi
Bank and
Axis
Bank
Note

amount reported to bank is due to fact that

(D

* As represented to us by the management, variation in amounts as per books of accounts & the

Valuation of inventory at the time of filing statement to the bank is at Estimated cost

whereas [n books of accounts valued at actual cost or NRV whichever is lower.

(IT)

IND AS viz.
accounting of goods in ftransit, recognition of LD Provision an

submitted to bank are without these applicable adjustments.

Amount of book Debts as per books of accounts are as per requirement of applicable
recognition of expected credit loss allowances on receivables.
in the report




iii.

a.) The details of Loans, Advances in the nature of loans, Guarantee or security provided by
the company during the year to any other entity is as follows:

| Security Loans Advances in

nature of Loans

Guarantee

Aggregate amount - - -
granted/provided
during the year

‘- Subsidiaries
““Joint Ventures |
‘- Associates
‘- Others

Balance - - -
Outstanding as at
Balance Sheet
date in respect of
above cases

‘- Subsidiaries

‘- Joint Ventures

‘- Associates

| ‘- Others 500 Millions

INR 47.19 Millions

v,

b.) The company has not made investments, provided any guarantee or security. secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the
year. Further the terms and conditions of loans or advances in the nature of loans provided by
the company as specified above are not prejudicial to the interest of the company. However no
interest has been charged on the loan as mentioned in clause (a) above.

¢.) No repayment schedule has been stipulated in respect of loans and advances in the nature
of loan provided by the company during the year.

d.) As repayment schedule is not stipulated in respect of loans and advances in the nature of
loan given by the company during the year the due date of repayment cannot be ascertained.

e.) There are no such loans or advances in the nature of loan which has fallen due during the
year and has been renewed or extended or fresh loan granted to settle the overdue of existing
loans given to the same parties.

f.) The company has not granted any loans or advances in the nature of loans which is
repayable on demand or without specifying any term or without period of repayment to
promoters, related parties as defined in clause 76 of section 2 of the Companies Act,2013.

According to the information and explanation given to us the Company has granted loans/
investments/ guarantees, and security where in the applicable provisions of section 185 and
186 of the Companies Act. 2013 duly complied for.




v. The Company has not accepted deposits from public within the meaning of provisions of
Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and rules
framed there under.

vi. We have broadly reviewed the books of account maintained by the company pursuant to the
rules made by the central government for the maintenance of cost records under section 148
of the companies act 2013 and are of the opinion that prime facie, the prescribed accounts and
records have been maintained.

vii.  (a) On the basis of our examination of the records of the Company. provident fund,
employees’ state insurance, income tax, Goods and Service Tax, duty of customs and other
applicable undisputed statutory dues have generally been deposited regularly with the
appropriate authorities except delays in few cases and there are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six
months from the date they became payable.

(b) There are no statutory dues on the company which has not been deposited on account of
any dispute.

viii.  As informed by the management, There were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act. 1961.

ix.  a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) The company has not been declared as a willful defaulter by any bank or financial
institution or other lender.

¢) The company has taken vehicle term loan during the year which has been used for
respective purpose.

d) On an overall examination of the financial statements of the company. Funds raised on
short term basis have, prima facie, not been used during the year for long term purpose by the
company.

e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures. Accordingly, clause 3(ix)(e) is not applicable.

f) The company has not raised loan during the year on the pledge of securities held in its
subsidiaries, Joint venture or associates companies hence reporting under clause 3(ix)(f) of
the order is not applicable.

X. a)According to the mformancm and explanatlon g,wt,n to us & records e n«--.




Xi.

Xil.

Xiii.

Xiv.

XV.

XV1.

XVili.

XVili.

(including debt instruments) during the year and hence reporting under clause 3(x)(a) is not
applicable.

b) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting under clause
3(x)(b) of the order is not applicable.

a) According to the information and explanation given to us, no fraud by the Company or on
the company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act required to be filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government during the year up to the date of this report.

¢) As represented to us by the management, The company is not mandated to have a whistle
blower mechanism in accordance with the provisions of Companies Act,2013.Further. There
are no whistle blower complaints received by the company during the vear.

The Company is not a Nidhi Company as prescribed under Section 406 of the Act.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanation given to us the items/products in which
transactions are made with the related parties under section 188 of the Act are of exclusive
nature (not transaction with other parties and not available in open market)hence Arm Length
Price could not be ascertained. Further being a private limited company, section 177 of the
Act is not applicable.

a) The Company has appointed a CA Firm as an Independent Internal Auditors.
b) We have considered the internal audit report wherever required.

According to the information and explanation given to us the Company has not entered into
non-cash transactions with directors or persons connected with them. Accordingly, paragraph
3(xv) of the Order is not applicable.

a) The Company is not required to be registered under Section 45 [A of the Reserve Bank of
India Act, 1934. Hence, Reporting under clause 3(xvi)(@).(b) and (c) of the order is not

applicable.

b) The company being subsidiary of “Quality Power Electrical Equipments Ltd™ w.e.f 06™
March 2025 However has no CIC as part of its group.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.




xiX.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.
We. however, state that this is not an assurance as to the future viability of the company. we
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due. :

xx. a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, in respect of other than ongoing projects, There
are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to
a Fund specified in Schedule VII of the Companies Act in compliance with second proviso to
sub-section (35) of section 133 of the said Act.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the company. the company has not taken up CSR activities for
on going projects. Accordingly. reporting under clause 3(xx)(b) of the Order is not applicable
for the year.

For S. SINGHAL & CO.
Chartered Accountants
Firm Registration No.: 001526C

(R. K. Gupta)
Partner
Membership No.: 073846
Place: Bhiwadi

Date: 12" May 2026




Annexure B
To the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements” section
of our report even date)

We have audited the internal financial controls over financial reporting of MEHRU ELECTRICAL
AND MECHANICAL ENGINEERS PRIVATE LIMITED ("the Company") as of 31st March. 2026

in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management and Board of directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business. including adherence to Company's policies. the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information.
as required under the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the
Standards on Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting. assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment. including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or errgr.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and
procedures that:

(a) pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the Company

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorizations
of management and directors of the Company and

(c)provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition. use, or disposition of the Company's assets that could have a material effect on the
financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions.
or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has. in all material respects. an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31st March, 2026 based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by

the Institute of Chartered Accountants of India.

For S. SINGHAL & CO.
Chartered Accountants
Firm Registratio ;

(R K. Gupta)
Partner

Place: Bhiwadi
Date: 12" May 2026




PMIEHRL ELECTRICAL B MECHANICAL ENGINEERS PVT. LTD.
CIN N ; LI29299RI1595FTCO1089E
STANDALONE STATEMENTS OF ASSETS AND LIABILITIES
[All Amounts in Million unless otherwise stated)
Particulars Notes Asat31stMarch, 2026 | Asat31st March, 2025
I |ASSETS
{1)|Non - current assets
{a) Property, Plant and Equipment 4 320.%0 315.03
ikl Right to use aszets 5 = 2
[c} Capltal Work In Progress ] 2080 -
(] Investment praperty ¥ . -
(] Other intangible assets B 3.53 -
{fi Financial assets
i irvestments g 7o 11.33
{ii] Other financial assets 10 70,87 84.82
e} Deferred tax assets {net) 17 2 =
1] Gther nan - current assets 11 ATFE
Total Non Current Assets 42867 A11.19
{2){Curren:
faj Inventories 12 BEL.18 I Ay
(B} Financial assets
] Trade reczivables 13 519.22 456,44
[} Cash and cash equivalants 14 178.12 A6.00
il | Bank balances other than (i) above 15 156:31 -
fiv] Other financial assers 18 70.20 81.51
(€} Currert tax aszets (net) 18 - 308
(-] Other current assets 15 45239 B0.40
Total Current Assets 1,852.93 1,434.84
Total Assets 1,2E1.60 1,846.03
I, JEQUITY AND LIABILITIES e —
(1) Equity.
[a] Equity Share capital 20 10.25 10:25
[:1] Other eguity
Equity Attributable to the Owners of the Company 21 1,69873 1,233.55
Total Equity 1,653.98 1,343.80
ifities
{2)| Mon - curreat liabilities
1] Financial liabilities
in Boriewings 22 6.13 316
1) Lease Liskilities 28 ¥ .
(=] Provisions 26 5.37 0.4z
(1] Deferred Tax Liability (net) i T.54 25.24
Total Non current Liabilities 19.09 28.82
(3]!;;;:[;51 inbilities
a) Financlal liabilicies
(n Borrowings 22 250 3.4n
fii) Lease Liabilities 4 . *
{0} Trade payables 23
&) Tora| outstanding dues of micra enterprises
and small enterprises 106.05 80,22
b|Total cutstanding dues of crediters others than micra
enterprises and smail enterprises 20819 lg2.98
(v Cther financial liabilities 15 26.99 28,78
-] Prowisions 26 149.69 D.0e
4] Dther current liabilites 27 24000 187.96
| Total Current Liabilities 603.53 473.41
Total Equity and Liabilities 2,281.60 1,845.03
Az per our report of even date attached.
1. Previpus Year Figures have been regrouped and rearranged wherever necessary.
2. The notes referred to above form an integral part of the Restated Standalone Financial Information,
3. For description of nature and purpose of Reserves refer note 21,
For 5. Singhal & Co.
Chartered Accountants
irm's Registration Number,
CA Rakesh Kumar G
Pariner
Membership No. 0734
LHDiN ¢
Place: Bhiwadi
Date :12th May 2026
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— —
MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN'No : U29299R)J1995PTCO10898

STANDALONE STATEMENT OF PROFIT AND LOSS
(All Amounts in Million unless otherwise stated)

For the year ended
Note
frtitilacs i 31.03.2026 31.03.2025
|5 Revenue from operations 28 3,164.63 2,537.17
1} Other income [Net) 25 17.86 16.76
1. Total Income [ 1+11) 3,182.49 2,553.94
. qupenSes:
Cost of materials consumed 30 1,725.39 1,552.02
77, 150.
Changes in inventories of finished goods, traded Boods and work in progress i 72 (130.04)
Employee benefits expense 32 466.11 ap8.42
Fimance costs 23 833 16.31
Depreciation and amortization expense 34 €68.03 28,55
Other expenses 35 439,42 461.80
Total expenses [IV) 2,784.54 2,377.06
V. Profit/(loss) before exceptional items and tax [IN-1V) 397.95 176.87
Vi Exceptional items 36 - -
il Profit/{loss) before tax (v -vi) 397.95 176.87
Vi Tax expense :
Current tax 113.44 44.33
Deferred tax [17.70) {11.53)
95.73 32.80
X. Profit for the year/ for the period [VII-Viil) 302.21 144,07
X Other comprehensive income
A ftems that will be reclassified to profit ar loss - -
Remeasurement of Employee Benefit Plan - -
Income tax on items that will not be reclassified to profit or loss i -
B Iterns that will not be reclassified to profit or loss
Remeasurement of Employee Benehit Plan 2.62
Income tax on items that will be reclassified to profit or loss {0.66)
Total other comprehensive income, net of tax 1496 -
Xl Total comprehensive income for the period/ for the year [IX +X ) 304.18 144.07
XL Earnings per equity share (Mominal value per share Rs, 10/-) 37
-Basic  (Rs.) 296.76 140.56
- Diluted (Rs.} 296.76 140.56

As per our report of even date attached.

1, Previous Year Figures have been regrouped and rearranged wherever necessary.
2. The notes referred te above form an integral part of the Restated Standalone Financial Information.
3. For description of nature and purpose of Reserves refer nate 21,

|For 5. Singhal & Co.
Chartered Accountants

Partner
Membership No. 073846
UDIN ¢

Place: Bhiwadi

Date :12th May 2026

(Managing Dirgctor)
DIN : 02427900

For and on behalf of the Board of Dir
RU ELECTRICAL & MECHANICAL ENGINEE|

PVT,




|MEHRIJ ELECTRICAL & MECHANICAL ENGINEERS PVT, LTD,

CIN No ; U29239R11995PTC010898

STANDALONE STATEMENTS OF CASH FLOWS
[amount in Million)

2 For the year ended
PEIELLARS 31.03.2026 31.03.2025
A] CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax as per Statement of Profit & Loss 397,85 17687
Adjustment for
Depreciation and amertization Expenses 68.03 3075
Provision for Gratuity (8.72) -
Finante Cast 83z 18.51
Motional Gain on Listed Equity Share 3.42 {9.20)
Fareign exchnage gesn/|Loss) reclassified to PL - .39
fiemeasurement of Employee Banefit Plan 2.62 -
fnterest Income - -
Demerger Reserve (2.41] [0.04)
Difference due to lease :
Loss/(Profiti on sale of asset o0z 12.82)
Interest on Fixed Deposit [16.02} (4.42]
insurance Claim {1.55) -
Rent Aeceived . =
Interest Cthers [0.29) 229}
Operating profit before working capital changes 452.40 207.51
Changes in D) ing Assets and Liabili
Adjustments far {Increase)/Decrease in operating Assets:
|Increase]/Decrease in Trade Recejvables [52.78) 112.7%
{Increase}/Decresse in inventory (103.77} [194.31)
{Increase)/Decresse in Other Current & Men Current fosets 2106 {12.42)
Increase/| Decrease] in Trade Payables 61.04 26.51
Ingrease/( Decraase) in Other Current Liahilities 50,24 T4.08
Increase/( Decrease) in Long Term Provisions, ete - .
Increasef|Decrease) in Long term/Shert Term Provisions, ete 24.57 (0.02)
Cash generated from operations 452.77 214,12
Lessi- Income Taxes paid 113,94 47.42
Net cash flow from operating activities A 339.34 166.71
B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of PPE {98.22) {77.78)
Safe of FRE 017 3.50
Advance paid for purchase of fixed Assets {a.76) x
Investment made/Soid during the year [156.31) 2733
Insurance Claim Received 155 -
Rent Recelved - -
Interest Income 1831 471
Investment in FO for more than 12 months 41,14 35.E2
Net cash flow from investing activities B [200.12) {6.43)
C} CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from |ssue of Shere Capital
Met Proceeds/|Repayment) of Lease Liability - -
Net Proceeds/| Repayment) of Shart Term Borrowings {080} 176.51)
Net Proceeds/{ Repayment) of Long Term Borrowings 3.03 (26.14)
Interest and Finance Cost (2.33) 118.31)
Net cash flow from financing activities C (.10 {118.55)
Net Increase/[Decrease) In Cash & Cash Equivalents [A+B+C) 13212 41.32
Cash equivalents at the beginning of the year A46.00 468
Exchange difference of foreign currency Cash and Cash equivalents
Cash equivalents at the end of the year 179.12 45.00
Notes:-
1 The Cash flow statements Ras deen preparad under the “Indirect Methad® as set out in indAS 7 "Statement of Cash Flaw
4. For the purpose of cash flew tash and cach equivalents comprise -
Component of Cash and Cash equivalents 3L03.2025 33032325
Cash on hand 1,48 218
Balance With banks 177.84 4372
Tatal 179.12 46,00

-

For and on behalf of the board
HRL ELECTRICAL & MECHANICAL ENGINEERS PUT. LTD.

As per report of even datp
For 5. Singhal & Co.
Chartered Accounta
Firm's Registration

Peer Rwia 'ﬁ‘"

Caakesh Kumar \ 8
Partner
Membership No. 073845
UDIN ;

Place: Bhiwadi

Date :12th May 2026




MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN No : U29299RJ1995PTC010898

STANDALONE STATEMENT OF CHANGES IN EQUITY

|A) Equity Share capital

[Amount in Million)

PARTICULARS Balance at the Changes in Equity |Restated balance at Changes in equity |Balance at the end
beginning of the year  |Share Capital due  [the beginning of the share capital during the year
to prior period current reporting year the year
errors

March 31, 2026

Numbers 150 - 150 150
Amaount in INR Million 0.15 5 0.15 0.15
March 31,2025

Numbers 150 = 150 - 150
Amount in INR Million 10,25 5 10.25 % 10.25
(B) Other Equity (Amount in Million)

PARTICULARS Reserves and Surplus
General Reserve Securities Premium | Retained Earnings | Other Components of Total
Other Comprehensive
income

Restated balance as on 01.04.2024 - 14.25 1,205.94 |- 0.33 1,219.80
Profit for the period - - 144.07 144.07
Demerger Effect - - | 30.71 - 30,71
Other Comprehensive Income = - 0.39 0.3%
Total Comprehensive Income for the year - 14.25 1,319 30 - 1,333.55
As at March 31,2025 - 14.25 1,319.30 - 1,333.55
Restated balance as on 01.04.2025 14.25 1,319.30 - 1,333.55
Profit for the period - . 302.21 - 302.21
Bonus Shares issued - . - :
Demerger Effect - - |- 1.40 - |- 1.40
Adjustment of Employes Benefit Plan |Gratuity) - 11.73 - 11.73
Other Comprehensive Income - = - 2.62 2.62
Total Comprehensive Income for the year - 14.25 1,631.85 2.62 1,648.73
As at March 31, 2026 - 14.25 1,631.85 2.62 1,648.73

Nature and purpose of reserve:;

General reserve General reserve is free reserve available for distribution as recommended by Board in accordance with requirements of the Companies Act, 2013.
Mandatory transfer to general reserve is not required under the Companies Act, 2013.

other distributions made to the sharehaiders,

As per report of even date
For 5. Singhal & Co.
Chartered Accountants

Firm's Registration Nunf]
Peer Review No. :- 0163 &

A Rakesh Kumar Gupta
Partner

Membership No. 073846
UDIN :

Place: Bhiwadi

Date :12th May 2026

|Retained earnings Retained earnings is a free reserve, This is the accumulated profit earned by the Company till date, less transfer to general reserve, dividend and

For and on

behalf of the board

MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
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MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN No : U29299RJ1995pT, C010898

NOTES TO FINANCIAL INFORMATION

6. CAPITAL WORK IN PROG RESS
{Amount in Million})

OTHER FINANCIAL ASSETS March 31, 2026 March 31, zan[
Opening Capital Work-in-Progress - B
Add: Additions during the year 53.77 -
Less: Capitalised during the year 33.17 -
Closing Capital Work-in-Progress 20.60 -
Projects Work In Progress
-less than 6 months 20.60 -

-lyearto 2 years "
-2 year to 3 years - -
- More than 3 years - %

Projects Temporarily Suspended

- less than 6 months L 2
-1yearto 2 years z <
-2 year to 3 years . -
- More than 3 years

a I |

7. INVESTMENT PROPERTIES

{Amount in Miilion)
[ PARTICULARS March 31, 2026 March 31, 2025

Gross Carrying Value

Opening balance -

Additions during the year
Disposals during the yvear
Transfer
Closing balance - -
Accumulated Depreciation & Impairment Loss
Opening balance o
Depreciation -
Disposals during the vear
Closing balance - -

@Earrying Value L - I __I




CIN No : i29299R11995PTC010898
NOTES TO FINANCIAL INFORMATION

B. INTANGIBLE ASSETS.

MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.

(Amount in Million)

Description

Software

Technical Know How

Development Cost/Rights

Total

GROSS CARRYING VALUE (Cost or Deemed Cost}

As at April 1, 2024,

Additions

Defetions

Acquisitions through Business combinations
Other Adjustments

As at March 31, 2025,

Additions

Deletions

Acquisitions through Business combinations
Other Adjustrents

As at March 31! 2026.

3.61

ACCUMULATED AMORTISATION/1 MPAIRMENT
As at April 1, 2024.

Amuortisation for the Year
Deductions/Adjustments during the period

As at March 31, 2025.
Amortisation for the Year
Deductions/Adjustments during the periog

0.08

As at March 31, 2026.

0.08

0.08

|Met carrying value as at March 31, 2026.

3.53

3.53

Net carrying value as at March 31,2025,




MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN No : U25295RJ1995PTC010898

NOTES TO FINANCIAL INFORMATION

9. NON CURRENT INVESTMENTS
{Amount in Million)

March 31, 2026 March 31, 2025

Facioutars Fa:: ";3::3' Moot Amount Fa:: ‘;ﬂ =
ks shares/units i
share share

A
shares/units s

Investment -measured at FVTPL

Quoted

(a) In equity shares of Suzlon Energy Ltd. *
Fully paid up : 10.00 200001.00 7.91 10.00 200001.00 1133

(b} In units of mutual fund

Unguoted

In equity shares of Subsidiary Companies
Fully paid up :

loint Venture [MIM) £ =

Less- Impairment during the year
Earlier year impairment provision
TOTAL .91

11.33

* Investment in Equity shares measured at fair value for the period ended 31.03.2026 and 31.03.2025 respectively.

10. OTHER FINANCIAL ASSETS. [NON CURRENT)
{Amount in Million)

OTHER FINANCIAL ASSETS March 31, 2026 March 31, 2025
Security Deposits 17.80 10.97
Bank deposits with maturity period of more than 12 months 32.72 73.86
Net Defined Benefit Assets 20.45 -
TOTAL 70.97 84.82
11. OTHER NON CURRENT ASSETS
PARTICULARS March 31, 2026 March 31, 2025
4.76 -

Capital advances

4.76 .
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MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN No : U29299RI1935PTC010898

NOTES TO FINANCIAL INFORMATION

14. CASH AND CASH EQUIVALENTS

(Amount in Million)

PARTICULARS March 31, 2026 March 31, 2025
Balances with banks 87.26 43,72
Depaosits with bank -original maturity of less than 3 months 90.58
Balance in cash credit bank account
Cheques on hand -
Cash on hand 1.28 2.28
TOTAL 179.12 46.00
15. BANK BALANCES AND OTHER CASH AND CASH EQUIVALENTS
(Amount in Million)
PARTICULARS March 31, 2026 March 31, 2025
Fixed deposits with banks
with original maturity for more than 3 months but less than 12 months 156.31
TOTAL 156.31 -

a. Principal amount of Fixed Deposits with banks can be withdrawn or an equivalent amount can be availed against such deposits by

the company at any point of time without pricr notice or penalty.

16. OTHER FINANCIAL ASSETS (CURRENT)

{Amount in Million)

PARTICULARS March 31, 2026 March 31, 2025

Others (includes Emd deposits) 22.66 34.99

Loan & Advances 47.29 46.25
(Unsecured, considered good)

Interest Accrued But Not Due 0.25 0.27

TOTAL 70.20 81.51




MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN No : U29299RJ1995PTC010898

NOTES TO FINANCIAL INFORMATION

17. INCOME TAX

Deferred Tax

{Amount in Million)

PARTICULARS March 31, 2026 March 31, 2025
Deferred Tax relates to the following
Remeasurement of Post employment benefit obligations - -
Lease Liability - -
Others
Total Deferred Tax Assets -
Deferred Tax Liability/ (Assets) relates to the fol lowing
Remeasurement of Post employment benefit obligations - -
PPE 11.32 2318
Others 3.78 2.06
Total Deferred Tax Liabilities 7.54 25.24
Movement in deferred tax liabilities/ Assets
PARTICULARS March 31, 2026 March 31, 2025
Opening Balance as at April 1
Tax Income / (Expense| during the period recognised in Profit or loss {17.70) (11.53)
Tax Income / (Expense) during the period recognised in OC| {0.66) -
Closing Balance as at March 31 (17.04) (11.53)

The company offsets taxes and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and deferred tax

asset and deferred tax liability relate to income tax levied by the same tax authority.

Major Components of Income Tax expense for the year ended March 31, 2026, year ended March 31, 2025 are as follows:

i. Income Tax recognised in profit or loss

PARTICULARS March 31, 2026 March 31, 2025
Current Income Tax charge 113.44 44.33
Deferred Tax (17.70) (11.53)
Income Tax expense recognised in profit or loss 95.73 32.80
il. Income Tax recognised in OCI
PARTICULARS March 31, 2026 March 31, 2025
Nef Inss/(gain) on remeasure ments of definad benefit plan - -
Income Tax expense recognised in OCI -
Reconciliation of Tax expense and accounting profit multiplied by Income Tax rate for March 31, 2026; March 31,2025.
PARTICULARS March 31, 2026 March 31, 2025
Profit before Tax from continuing operation 397.95 176.87
Profit before Tax from discontinuing eperation - -
Accounting Profit before Income Tax 397.95 176.87
Enacted Tax rate in India 25.168% 25.168%
Income Tax on Accounting Profit 100.16 44.52
Effect of
Tax on Net Disallowed Depreciation 8.34 D.61
Nen Decuctible Expenses 4.94 2.23
Income not chargable to tax now 0.00 [2.81)
Impact of Differential Tax Rate - {0.21)
Difference in tax Provision
Deferred Tax 17.70 |- 11.53
95.73 32.80




MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN No : U29299RJ1995PTC010898

NOTES TO FINANCIAL INFORMATION

18. CURRENT TAX ASSETS
(Amount in Million)

PARTICULARS March 31, 2026 March 31, 2025

Advance Income Tax & TDS (Net) - 3.09

TOTAL = 3.09

19. OTHER CURRENT ASSETS
{Amount in Million}

PARTICULARS March 31, 2026 March 31, 2025
{Unsecured, considered good)
Advance to Suppliers & Others 12.02 37.11
Balances with Government Authorities 14.42 2.56
Advance to Employees 20.46 20.73
46.89 60.40




MEHRU ELECTRICAL & MECHANICAL ENGINEERS PVT. LTD.
CIN No : U29299R)1995PTC010898

NOTES TO FINANCIAL INFORMATION

20. SHARE CAPITAL

|. Authorised Share Capital

{Amount in Million)

Equity Share
PARTICULARS Number Amount
At April 1,2024 12,50,000 12.50
Increase/{decrease) during the year - -
At April 1,2025 12,50,000 12.50
Increase/(decrease) during the year - -
At March 31, 2026 12,50,000 12&

Terms/rights attached to equity shares

The Company has anly ane class of equity shares having a par value of Rs 10/~ per share. Each holder of equity shares is entitled to one vote per share. The
holders of Equity Shares are entitled 1o receive dividends as declared from time to time. The dividend proposed by the Board of Directors i subject to the
approval of the shareholders in the ensuing Annual Genersl Meeting. In the event of liguidation of the company, the holders of equity shares will be entitled to
receive remaining assets of the company, after distribution of all praferential ameunts, The distribution will be in proportion to the number of equity shares held

il. Issued and Paid up Equity Share Capital

{Amount in Million)

PARTICULARS Number Amount
Equity Shares of Rs.10/- each iss ued, subscribed and fully paid
At April 1,2024 10,25,000 10.25
Issued during the period - -
At April 1,2025 10,25,000 10.25
Share split during the year = -
Banus Issued during the period - -
At March 31, 2026 10,25,000 10.25
iii. Reconciliation of Equity Shares Dutstanding
March 31, 2026 March 31, 2025
ity Shares in INR
SitityStary No of shares Am;::}:" No of shares | Amt in INR Lakhs
At the Beginning of the Year 10,25,000 10.25 10,25,000 10.25
Mavement for the Year - - - -
Outstanding at the end of the year 10,25,000 10.25 10,25,000 10.25
iv. Details of Promoter and shareholders holding more than 5% of shares in the Company
March 31, 2026 March 31, 2025
Promote; hi
s No of shares % Holding % Chiange No of shares % Holding % Ohen
during the year during the year
Equity shares with Voting rights
1. SANDEEP PRAKASH SHARMA 2,66,500 26.00% 26.90% 2,66,500 26.00% 0%
2. MANDEEP PRAKASH SHARMA 2,00,200 15.60% 100.88% 2,00,900 19.60% D%
3. MONIKA SHARMA 34,850 3.40% 51.93% 34,850 3.40% D%
4. Quality Power Electrical Equipments Limiited 5,22,750 51.00% 100.00% 5,22,750 51.00% 0%
10,25,000 100% 10,25,000 100% -
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NOTES TO FINANCIAL INFORMATION

21. OTHER EQUITY
i. Reserves and Surplus {Amount in Million)
PARTICULARS March 31, 2026] March 31, 2025
General Reserve £ =
Securities Premium Reserve 14.25 14.25
Retained Earnings 1,631.85 1,319.30
Other Comprehensive Income 282 -
1,648.73 1,333.55
ii. General Reserve {Amount in Million)
PARTICULARS March 31, 2026/ March 31, 2025
Opening Balance - -
Add/(Less) : Transfer from retained earnings . =
Closing Balance - -
iii. Securities Premium Reserve {Amount in Million)
PARTICULARS [ March 31, 2026 March 31, 2025
Dpening Balance 14,25 14,25
Add/{Less) -
Closing Balance 14.25 14.25
iv. Retained Earnings [Amount in Million)
PARTICULARS March 31, 2026 March 31, 2025
Opening Balance
Balance as per Last Accaunt 1,318.30 1,205.94
Add : Surplus as per Statement of Profit and Loss 302.21 144,07
Adjustment for Demerger - 140 |- 3071
Adjustment of Employee Benefit Plan (Gratuity) 11.73
Adjustment for Deferred Tax E
Lease Adjustment =
Incame Tax relating to Previous Years
Amount available for appropriation 1,631.85 1,31%.30
Less : Appropriations:
Bonus Issue - -
Tax on dividend -
Transfer to general reserve - -
Closing Balance 1,631.85 1,319.30
v. Other Comprehensive Income {Amount in Million)
PARTICULARS March 31, 2026] March 31, 2025
GainfLoss on sale of equity Instrument through 0G| - =
Change in fair value of equity Instrument through OCI = =
Remeasurement of Employes Benefit Plan 262
Deferred Tax on revaluation of financial Instrumnet. - -
Forex Transacation Gain/Loss reclassified to PL -
Transfer to retained earnings on-disposal of Financial Instrumen:
Closing Balance 262 | -

Nature and purpose of reserve:

reserve is not required under the Companies Act, 2013
Retained earnings Retained earnings is a froe reserve. This is the accumulated

erve, dividend and other distributions made to the shareholders,

General reserve General Reserve js created by the company by appropriating the balance of Retained Earnings. General reserve | free reserve
available for distribution as recommended by Board in accordance with requiremints of the Companies Act, 2012, Mandatary transfer to general

Burities Premium Securities Sremium i used 10 record the premium on issue of shares. The reserve ¢
ance of bonus shares in accordance with the provisions of the Companies Act, 2013

profit earned by the Compa ny till daterTesiyransfer to genaral

utilised onty far limited purpases such
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