CA SURESH BABU M N Fca, MFM

SNV & ASS DBIATES - @‘i CA VINDD KUMAR S Fca, c1sa

CHARTERED ACCOUNTANTS INDIA

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

S&S5 TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
Mo.5/224, Chalackal,

Thottumugham P.O, Aluva,

Ernakulam, Kerala - 683105

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of sSas
TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED(the "Company"), which comprise
the Balance Sheet as on March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter
referred to as the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and glve a true and fair viaw
In conformity with the Indian Accounting Standards prescribed under section 133 of the
Act, ("Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as on March 31, 2026 and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing (“SA"s) specified under section 143(10) of the Act. Qur
responsibilities under those Standards are further described In the Auditor's
Responsibilities for the Audit of the Standalane Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We
believe that the audit evidence abtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the Standalone Financial Statements,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Standalone Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters,

Accumulated losses in the balance sheet

We draw attention to the financial statements, which shows that the Company has
accumulated losses amounting Rupees 14,09 million during the period ended March 31,
2026.The company has equity capital of Rupees 20 million as on 31 March 2026.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, Business Responsibility
and Sustainability Report, Corporate Governance and Shareholder’s Information, but does
not include the consolidated financial statements, Standalone Financial Statements and
pur auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility Is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge
gbtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there Is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial position, financial performance, Including other
comprehensive income, changes in equity and cash flows of the Company In accordance
with the accounting principles generally accepted in India, including Ind AS specified under
saction 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeg uarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud ar error




In preparing the Standalone Financial Statements, management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors is also respensible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalene Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financlal
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material If, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judament and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal contral.

. Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate n the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
axists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are reguired to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence cbtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern,

. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation,




Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, inciuding any
significant deficiencles in internal financial controls that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, In extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outwelgh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 As reguired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, preper books of account as required by law have been kept by the
Company sao far as It appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss Including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d) In our opinlon, the aforesaid Standalone Financial Statements comply with the Ind
AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2026 from being appeinted as a director in terms of Section 164(2) of the
Act.
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f) Since the company’s turnover as per the last audited financial statements is less
than 50 crores and its borrowings from bank and financial institutions at any time during
the year is less than 25 crores, the company Is exempted from getting an audit opinion
with respect to adequacy of internal financial control over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017.

a) The Company being a private limited company, the other matters to be Included in
the Auditor's Report in accordance with the requirements of section 197 (16) of the Act,
as amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not
applicable.

h) With respect to the other matters to be included in the Auditor’s Report In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended,
in cur opinion and to the best of our information and according to the explanations given
to us:

I The Company does not have any pending litigations which would impact its financial
position

. The Cempany does not have any long-term contracts requiring a provision for
material foreseeable losses

iii. The Company does not have any amounts required to be transferred to the Investor
Education and Protection Fund.

v, (a)The management has represented that ,to the best of it's knowledge and
belief,no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entity("Intermediary”),with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company("Ultimate Beneficiaries)or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it's knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in-any manner whatsocever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

L

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (1} and (il) of Rule 11(e), as provided
under {a) and (b) above, contain any material misstatement.

V. The company has not proposed, declared and paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013,




wi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the period ended 31st March
2026, which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with,

2. As required by the Companies (Auditor’s Report) Order, 2020 (the "Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For SNV & ASSOCIATES
Chartered Accountants
FR Mo. 0138555

\

CA SURESH MM, FCA
Place: Kochi (Partner)
Date: 12-05-2026 Membership No: 214850

UDIN:26214850PLROVAL7E7




Annexure “A” to the Independent Auditor’s Report of even date to the members of 585
TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED, on the financial statements for
the period ended 31* March 2026,

Based on the audit procedures performed for the purpose of reporting & true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us
in the normal course of audit, we report that:

(1 (a) {A) The Company has maintained proper records showing full particulars,
Including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible Assets,

{b) The major Property, Plant and Egquipment of the company have been
physically verified by the management at reasonable intervals during the year and no
rmaterial discrepancies were noticed on such verification,

{c) According to the information and explanation given to us, the title deeds of
the immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed In favour of the lessee) are held in the name of the
company.

(d)  The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(2] According to the information and explanation given to us, no proceedings
have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder during the year

(1) (a) The Company does not have any inventory and hence reporting under
clause 3{ii}(a) of the Order Is not applicable.

(b) The Company does not have working capital limits in excess of five crore
rupees (at any point of time during the year), in aggregate, from banks or financial
Institutions on the basis of security of current assets,

(iil) The Company has during the year, not made investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clauses 3(1il} of the Order are not applicable.

{Iv)According to the information and explanation glven to us, the company has no loans,
investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act, 2013 are to be complied with,

(v) The Company has not accepted any deposits or amounts which are deemed to be
deposits under the directives of the Reserve Bank of India and the provisions of Sections
73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, where applicable. Accordingly, the provisions of clause 3(v) of the Order are
not applicable.
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{vl) To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ services. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable.

(vii) (a) The Company Is regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state insurance, Income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues, as applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they became payable.

(b) There are no dues In respect of Goods and Services Tax, provident fund,
employees’ state Insurance, income-tax, sales-tax, service tax, duty of customs, duty of
exclse, value added tax, cess and any other statutory dues that have not been deposited
with the appropriate authorities on account of any dispute,

{vili) There were no transactlons relating to previously unrecorded income that have
been surrendered or disclosed as Income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961),

(ix) The Company has borrowing only from its holding company, including debt securities
during the year;

(%) (a) The Company has not raised moneys by way of initial public offer or further
public offer (Including debt instruments) during the year:

(b) According to the Information and explanation given to us, the Company has
not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or opticnally convertible) during the vear

() (&) According to the Information and explanation given to us, any fraud by the
company or any fraud on the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under
sub-section (12) of section 143 of the Companles Act has been filed by the auditors in
Farm ADT-4 as prescribed under rule 13 of Companles (Audit and Auditors) Rules, 2014
with the Central Government; '

(c) According to the information and explanation glven to us, no whistle-blower
complaints, received during the year by the company;

(xil) Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the
Order is not applicable to the company:

{xili) According to the information and explanations glven to us, we are of the opinlon that
all transactions with related partles are in compliance with Section 177 and 1B8 of
Companies Act, 2013 where applicable and the detalis have been disclosed in the Financial
Statements etc., as required by the Accounting Standards and the Companies Act, 2013,

{xiv) In our opinion, the Company has an adeguate Internal audit system
commensurate with the size and the nature of its business.;

{xv} According to the information and explanations given to us, we are of the opinion
that the company has not entered into any non-cash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3{xv) of the Order is not
applicable.




(xvi) According to the information and explanations given to us, we are of the opinion
that the company Is not required to be registered under section 45-14 of the Reserve Bank
of India Act, 1934 and the company is not a Core Investment Company (CIC) as defined
In the regulations made by the Reserve Bank of Indla, accordingly the provisions of clause
3(xvi) of the Order are not applicable;

{c) The company Is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, accordingly the provisions of sub-clause {c) and (d)
of clause 3{xvi) of the Order are not applicable;

{(xvil) According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has incurred cash losses in the
financial year and the immediately preceding financial year;

{xviii) There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xvlli} of the Order Is not applicable;

(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptlons, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that company Is Incapable of meeting Iits liabilities
exlisting at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reperting Is based on the facts
up to the date of the audit report and we nelther give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

(xx) The provisions of Section 135 towards corporate soclal responsibility are not
applicable on the company. Accordingly, the provisions of clause 3{xx) of the Order Is not
applicable.

For SNV &Associates
Chartered Accountants

Firm Registration No - 0138555
%

CA Sl\h'ﬁj'l abu M N FCA
Partner

Membership No. 214850

UDIN : 26214850PLROVAL767

Place: Kochi

Date: 12-05-2026 |~
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5 & 5 TRAMSFORMERS AND ACCESSORIES PRIVATE LIMITED
NO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM KERALA-6E3105
CIN: U31102KL2009PTCO24107
STATEMEMNT OF ASSETS & LIABILITIES AS AT 31st MARCH 2026
{Rs.in millions)
Year Ended

Particulars Note No. | Asat 31.03.2026 As 3t 31.03.2025

.ASSETS
1] Non-Current Assets
(2) Property, Plant & Equipmeant and Intangible Assets 1
[b) Financial Assets
1] Investments
i} Loans
{lii] Othar Financial Assets 2 oay 0.27
(c) Deferred Tax Assets [Net}
(d) Other Mon-Current assets
(2} Current Assets
(2] Imventories
(b} Trade receivables 3 240 2.55
(c} Financial Assets(Current)
(d) Cash and cash equivalents 4 3189 2.03
(&} Currant tax assets | net)
(f} Other current assets 5 0.12 0.12

Total Assets 5.97 4.97

ILEQUITY AND LIABILITIES
(1) Equity

{a]Equity share capital & 20.00 20,00
(b)Other Equity Fl -14.09 -15.12

Liabilities
2)Mon-Current Lizbilities
{a) Financial Liabilities
(i} Borrowings
[b]Deferred Tax Liabllity {net)

(3)Current liabilities
{|a)Financial liabilities
{ijBorrawings
[ii)Trade payables
ajTotal cutstanding dues of micro enterprises and small
ENTErpIises 1 0.04 0.04
biTotal outstanding dues of creditars others than micro
enterprises and small enterprises i - 0.03
(iiijOther financial liabilities .

(B]Cther current liabilities 9 0.03 0.03
Total Equity Lizbilities 5.97 497

Material accounting Policies and other accompanying notes form an integral part
af the financdal statemants.

As per our report of even date attached
For SNV & Associates, Chartered Accountants =

FRN :313:3\5551' i

Bharanidharan P
Eﬂgﬁu MM FCA Thalavaidurai

Pandyan

LD~ REL14-§ S0P LEDVAIFHTL Pandyan Perumal

liPartne Director Dirgctor
Mamb No @ 214850 DiN: 01298247 DIN 1 004397,

Place: Kochi
Date ol in"‘t{_;jyz ?‘j:}j
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% & S TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
ND.5/224, CHALACKAL THOTTURMUGHAM P.O, ALUIVA ERNAKULAM, KERALA-6E3105
CIN: U31102KL2009PTCO24107
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st MARCH 2026
[Rs.In millions)
Quarter ended Year ended
5. Mote d
Particulars For the period| For the period | For the period | ) oy 004 40! 07 04,2025 10
Mo No. | 01.10.2025t0 | DL01.2026t0 | OLOL202510 | .0 00 onae | 37032095
31.12.2025 31.03.2026 31.03.2025 Sl o
I | Revenue from aperations 10 - - - . -
I | Other Income 11 030 0.31 0.30 120 121
i Total Income {I+11] 0.30 031 0.30 1.20 1.21
IV | Expenses:
Cost of Material Consumed
Changes in inventasies of finlshed goods, work-in-progress and |
Stock-in-Trade 12
Employee benefit expenses 13 - 0.01 0o .
Finance costs 14 0.00 0.00 0.00 000
Depreciation & Amortization Expenses 15 3 . - . -
Other expenses 16 0.05 0.07 013 0.22 017
Total Expenses [IV] 0.05 0.07 0.14 0.23 0.17
Vv | Profit/lloss) befare exceptional items and tax 0.25 0.23 016 0.97 1.04
Exceptional tems - -
Prafitf{loss) before tax 0.25 0.23 0.16 0.97 1.04
W1 | Tax Expenses:
1) Current Tax =
{2} Deferred Tax =
13) MAT - =
Vil |Profit / (Loss) for the year 0.25 023 016 0.97 1.04
VIl | Other comprehensive income
() |Iterms that will not be reclassified to profit or loss
fiemeasurement of the net defined benafit liabilityfasset
Income tax on itens that will not be reclassified to profit or loss
{B) |1tems that will be reclassified te profit or loss
Income tax on items that will be reclassified to profit or loss
Total other comprehensive incoma, net of tax
¥ |Total comprehensive incomae for the year 0,25 0,23 0.16 0.97 1.04
¥ |Earnings per equity share [Nominal value per share Rs. [+
- Basic (Rs, 124 117 0.82 4.87 5.18
- Diluted (Rs.) 1.24 117 0.82 487 5.18
Mumber of shares used in computing earning per share
- Basic (Nos.) 2,00,000.00 2,00,000,00 2,00,000.00 | 2,00,000,00 2,00,000.00
- Diluted (Mos.) 2,00,000.00 2,00,000,00 2,00,000.00 | 2,00,000.00 | 2,00,000.00
Significant accounting policies and estimates
The accompanying notes are an integral part of the financial staternent.
Material accounting Policies and other accompanying notes form an integral part of the financial statements.
As per our report of even date attached
For 5NV & Associates o
Chartered Accountants
FRM 0138555 | W f—
7 Bharanidharan
CA Suresh Bahj.iMN FCA ; Thalavaidural Pandyan Perumal
UpDial—add ) a2 P:' EJC J:; g:; P Pandyan
1Far'tn3f = f; ij +K’_5_El ! u‘q_ Director Director
Memb No : 214850 DIN : 00439782 DIN: 01298247




SRS TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED

CIN : U31102KL2009PTCO24107

REGISTERED OFFICE: MO.5/224, CHALACKAL, THOTTUMUGHAM P.O,ALUVA, ERNAKULAM KERALA-633105

STATEMENT OF CHANGES IN EQLITY FOR THE PERIOD ENDED 31st MARCH 2026

{a) Equity Share capital

{amt in INR Millions)
Balance at the Changes in Restated balance at the | Changes in equity Balance at the
beginning of the |  Equity Share | beginning of the reporting | share capital during | end of the period
period Capital due ta period the period
prior period
Errors
For the period ended 31st March, 2025 20,00 20,00 20.00
For the period ended 31st March, 2026 20,00 20.00 20.00
(b] Dther Equity {&mt in INR Millions)
Reserves and Surplus |ttems of Gther Comprehen;
General Reserve Retained Re- measurement of
Earnings defined benefit plan Total

Balance as at 1st April, 2025 0.78 |- 15.91 15,12
Restated Adjustments
Restated balance as on 01.04.2025 0.78 [15.91]) {15.12)
Prafit for the period 1.04 1.04
Other Comprehensive Income (net of tax]
Total Comprehensive Income for the period 1.04 1.04
Transfer from retained earmings - -
Transfer to general reserve # - =
Final Dividend = - - =
Dividend distribution tax = = | -
Balance as at 31st March, 2026 0.78 {14.87) - 14.08
Balance as at 1st April, 2024 078 15.88 - i6.10
Restated Adjustments
Restated balance as on 01.04.2024 0.78 (16.38) (1610}
Profit for the pariod 0.a7 o.a7
Other Comprehensive Income (net of tax) -
Total Comprehensive Income for the period - 0.57 087
Transfer from retained earnings -
Transfer to general reserve -
Final Dividend
Dividend distribution tax = 5 :
Balance as at 31st March, 2025 0.78 {1591} {15.12)

For SNV B Associates
Chartered Accountants
Firm's istration Mumbsr - 0138555

CA Suresh Babu MM FCA
Membership Mo, 214850
Partner

place: Ko (LA

For and on behalf of the Board of Directors
5&S Transformers And Accessories Private Limited

Thalavaidurai Pandyan Perumal

Director
DiIN : 00439782

w—--"

aranidharan P

Pandyan
Director

DiM: 01298247

Date | :i:} {15 f-::'ru:i_zé




5 & S TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
NO.5f224, CHALACKAL THOTTUMUGHAM P.O, ALUVA,ERNAKULAM, KERALA-6E3105

CIN: U31102K1L2009PTCOZ4107

MOTES TO FINANCIAL STATEMENTS

Mote - 1 (Rs.In millions)
Property, Plant & Equipment and Intangible Assets
Year Ended
Particulars As at 31.03.2026 As at 31,03.2025
Tangible Assats -
Intangible Assets - =
Total - -
Note-2
Other financial assets
Year Ended
Particulars As at 31.03,2026 As at 31,03.2025
Bank Guarantee 0.05 0.05
Court Deposit 0,04 0,04
EMD 0.04 0,04
Security Depasit KSEB 0.10 0.10
Security Deposit KVAT 0.03 0.03
M50DLSecurity Depaosit 0.01 0.01
Total 0,27 0.27
Note -3
Trade Receivables
Year Ended
Particulars As at 31.03.2026 As at 31.03.2025

Outstanding for more than six months
a) Secured, Considered Good :

b} Unsecured, Considered Good :

t] Doubtful

Others

a) Secured, Considered Good ;

b} Unsecured, Considered Good ;
c] Doubtful

1.69

0.

0.11

2.44

Total

2.40

2,55




S & 5 TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
NO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM, KERALA-683105
CIN: U31102KL2009PTCO24107

NOTES TO FINANCIAL STATEMENTS

Ageing for Trade recelvables

Year Ended
Undisputed Trade | Undisputed Trade
Pacticolics Receivables- Receivables-
Considered Good  |Considered Good
As at 31.03,.2026 As at 31.03.2025
Less than & Manths 0.71 2.44
6 Months- 1year 0.71 -
1-2 years 0.58 011
2-1 Years - -
Maore than 3 Years . -
Total 2.40 2.55
Year Ended
Und:.sputed Trade Undisputed Trade
Receivables-
Particulars Considerad Re:e!vahles-
Boabtil Considered Doubtful
As at 31.03.2026 As at 31.03.2025
Less than 6 Months - -
& Manths- 1year
1-2 years
2-3 Years -
More than 3 Years - -
Total - -
Year Ended
Dlip}'md T Disputed Trade
; Hecalvabizs: Receivables-
Particulars Considerad Considercd Daubithal
Doubtful

As at 31.03,2026

As at 21.03,2025

Less than & Months
& Months- lyear
1-2 years

2-3 Years

More than 3 Years

Total




5 & STRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
NO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM, KERALA-683105

CIN: U31102KLZ009PTCO24107

NOTES TO FINANCIAL STATEMENTS

Year Ended
Disputed Trade Disputed Trade
Particulrs Receivables- Receivables-
Considered Good  |Considered Good
As at 31.03.2026 As at 31.03.2025
Less than & Months =
& Months- Lyear
1-2 years
2-3 Years
More than 3 Years -
Total =
Year Ended
Particulars Yoral Total

As at 31.03.2026

As at 31.03.2025

Less than & Months

071 2.44
& Months- lyear 0.71 .
1-2 years 0.98 011
2-3 Years .
Mare than 3 Years - -
Total 2.40 2.55
Note -4
Cash and Cash Equivalents
Year Ended
Particulars Asat 31,03.2026 As at 31,03.2025
Balance with banks
In current accounts 3.19 2.03
Total 3.18 2.03
Note -5
Other Current Assets
Year Ended
Particulars As at 31.03.2026 As at 31.03,2025
Balance with Government authorites 0.12 0.1z
Total 0.12 0.12




NOTES TO FINANCIAL STATEMENTS

5 & 5 TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED

ND.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM, KERALA-683105
CIN: U31102KL2009PTCO24107

e -5
EQUITY SHARE CAPITAL {Rs.In millions)
{i} Break up of Share Capital Year Ended
As at 31.3.2026 As at 31.03.2025
Particulars
Number Rs. Number Rs.

Authorised Share Capital
200000 Equity Shares of Rs. 100 Each 2,00,000 20 2,00,000 20
Issued, Subscribed & Paid up - -
200000 Equity Shares of Rs.100 Each 2,00,000 20 2,00,000 20

TOTAL 2,00,000 20 2,00,000 20

(iii} Reconciliation of number of shares

ii) The company has issued only one class of shares referred to as 'Equity Shares With Voting Rights' having a par value
of Rs0.0001/-{in million). The Share Capital of the company does not include any other class of shares.

Particulars As at Mo of shares Asat No of shares
31.03.2026 |held 31.03.2025 |held
Shares outstanding at the beginning of the year 2,00,000 2,00,000 2,000,000 2,00,000
Shares Issued during the year = =
Shares bought back during the year - - - -
Shares outstanding at the end of the year 2,000,000 2,00,000 2,00,000 2,00,000
{iv) Details of shareholders holding more than 5% of sh Year Ended
As at 31.3.2026 As at 31.03.2025
Name of Shareholder Mo. of Shares Mo. of Shares
g di

held % of holding hald % of holding
t/s Quality Power Electrical Equipments Pvt.Ltd 1,99,998 100.00% 1,99,998 100.00%
Thalavaidurai Pandyan Perumal 1 0.00% 1 0.00%
Bharanidharan Perumal Pandyan 1 0.00% 1 0.00%

2,00,000 2,00,000 2,00,000 2,00,000

(vi) Shares held by promoters at the end of the year

(v) Out of the total share capital issued and called up, no calls are outstanding as unpaid.

Promotors' Name Ma. of Shares 555:1;':'::3! % of change During the year
M/s Quality Power Electrical Equipments Pvt.Ltd 1,599,998 100.00% - 0.00%
Thalavaidurai Pandyan Perumal 1 0.00% 0.00%
Bharanidharan Pérumal Pandyan 1 0.00% 0.00%

I 2,00,000 100

i




§ & S TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED

NO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVAERNAKULAM KERALA-683105

CiM: U31102KL2003PTCO24107

NOTES TO FINANCIAL STATEMENTS

Mote - 7 (Rs.In millions}
Oher Equity-Reserves & Surplus
Year Ended

Particulars Asat 31.3.2026 As at 31.03.2025
Capital/General Reserve
Amaount as per last Balance Sheet 0.78 0.78
{+)additions/Transfer during the year
Closing Balance 0.78 0.78
Retained Earnings
Surplus
Amount as per |ast Balance Sheet -15:91 -16.88
(+)net profit/(MNet Loss)for the current Period 1.04 0.97
Preliminary expense to be written off
Total -14.87 -15.91




S & 5 TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
NO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM KERALA-683105

CIN: U31102KL2009PTCO24107

NOTES TO FINANCIAL STATEMENTS

Note -8
Trade Payables [R=.In millions)
Year Ended
Particulars Asat31.3.2026 | Asat31.03.2025
Trade payables to micro and small enterprises {"MSE’) 0.04 0,04
Trade payables to related parties
Trade payables to others 0.03
Total 0.04 0.07
Ageing for Trade Payables
Year Ended
Undisputed dues of | Undisputed dues
Particulars MSME of MSME
Asat31.3.2026 | As at 31.03.2025
Unbilled Dues . =
Nat Dues . -
Less than 1 Year 0.04 0.04
1-2 years -
2-3 Years
More than 3 Years
0.04 0.04
Year Ended
Disputed Dues of | Disputed Dues of
Particulars M5SME MSME
Az at31.3.2026 | Asat31.03.2025
Unbilled Dues = =
Mot Dues
Less than 1 Year
1-2 years -
2-3 Years
More than 3 Years
Tatal - -
, e — = = -
MR . ..':-,' i
N AcsF




5 & 5 TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
MO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM KERALA-683105

CIN: U31102KL2009PTCO24107

NOTES TO FINANCIAL STATEMENTS

Year Ended

Undisputed dues of
Creditors other than

Undisputed dues
of Creditors other

e erE A MSME than MSME
Asat31.3.2026 | Asat 31.03.2025
Uinbilled Dues - .
Not Dues - .
Less than 1 Year - 0.03
1-2 years -
2-3 Years -
More than 3 Years - -
Total 0.03
Year Ended
Disputed Dues of | Disputed Dues of
R Creditors other than|Creditors other
MSME than MSME
Asat 31.3.2026 | Asat31.03.2025
Unbilled Dues =
Mot Dues - -
Less than 1 Year -
1-2 years 5 =
2-3 Years =
More than 3 Years - -
Total - =
Year Ended
Total Total
PATROUaE As at 31.3.2026 | As at 31.03.2025
Unbilled Dues = =
Not Dues - -
Less than 1 Year 0.04 0.07
1-2 years - -
2-3 Years -
Meore than 3 Years -
Total 0.04 0.07




5 & 5 TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
NO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM, KERALA-683105

CIN: U31102KL2009PTCO24107

NOTES TO FINAMCIAL STATEMENTS

Note - 9
Other Current Liabilities
Year Ended
Particulars As at 31.3.2026 | Asat 31.03.2025

EPF Payable # %
E5l Payable - -
G5T Payable 0.01 0.02
Profession Tax Payable 0.01
Salary Payable = 5
Employee Corporate Insurance Payable - -
Tds Payable 0.00 0.01
Total 0.03 0.03




S & STRANSFORMERS AND ACCESSORIES PRIVATE LIMITED
NO.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM KERALA-6E3105

CIN; U31102KL2009PTCO24107

MNOTES TO FINANCIAL STATEMENTS

Mote - 10
Revenue from Operations (Rs.In millions)
CQuarter Ended Year Ended
For the period | For the period | For the period For the period | For the period
Particulars 01.10.2025 to 01.01.2026 to 01.01.2025 to 01.04.2025 to 01.04,2024 to
31.12.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
Discount allowed - -
Sales - -
Note - 11
Other Income
Quarter Ended Year Ended
For the period | For the peried | For the period | Forthe period | For the period
Particulars 01.10.2025 to 01.01.2026 to 01.01.2025 to 01.04.2025 to 01.04.2024 to
31.12.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
Profit on Transfer of Asset - - &
Interest on Income Tax Refund i R i a3 D
Rovalty 0.30 0.30 0.30 1.20 1.20
0.30 0.31 0.30 1.21 1.20
Note - 12
Changes in Inventories
Quarter Ended Year Ended
For the period | For the period | For the period | For the period | For the period
Particulars 01.10.2025 to 01.01.2026 to 01.01.2025 to 01.04.2025 ta 01.04.2024 to
31.12.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025

Opening Stock
Less Clasing Stock




Note - 13
Employee Benefit Expenses

Quarter Ended Year Ended
For the period | For the period | For the period | For the period | For the period
Particulars 01.10.2025to | 01.01.2026to | 01.01.2025to 01.04.2025t0 | 01.04,2024 to
31.12.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
Bonus - =
EPF Employer's Contribution - =
ESI Employer's Contribution - . .
Salary - . - 3
Other Allowance B .01 - 0.01
Total - - 0.01 - 0.01
Mote - 14
Finance Costs
Quarter Ended Year Ended
For the period | For the period | For the period | For the period | For the period
Particulars 01.10.2025 to 01.01.2026 to 01.01.2025 to 01.04.2025 to 01.04.2024 to
31.12.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
Interest and Bank Charges 0.00 0.00 0.00 0.00
Total - 0.00 0.00 0.00 0.00
Note - 15
Depreciation
Cuarter Ended Year Ended
For the period | For the period | For the period | For the period | For the period
Particulars 01.10.2025 to | 01.01.2026 to 01.01.2025 to 01.04.2025 to 01.04.2024 to
31.12.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
Depreciation = &

Total




Note - 16
Other Expenses

Quarter Ended Year Ended
For the period | Forthe period | For the period | For the peried | For the period
Particulars 01.10.2025t0 | 01.01.2026t0 | 01.01.2025to 01.04.2025t0 | 01.04.2024 to
31.12.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
Audit fee 0.04 0.04 0.04 0.04
Debtors/Creditors BlLiabilities
i - 0.00
writtenoff
Interest on TD% - - - 0,00 0.00
Rates and Taxes 0.01 0.00 0,00 B
Professional Charges 0.04 0.03 0.06 0.12 0.11
ROC Fees 0.00 - - 0.00 0.01
GST expenses - 0.00 0.00 0.00 0.04
Round off -0.00 0.00 -0,00 0.00
Listing Expenses - 0.02 0.02
Total 0.05 0.07 0.13 0.17 0.22




17, EARNINGS PER SHARE

Quarter Ended Year Ended
PARTICULARS |December 31,2025 [March 31, 2026 |March 31, 2025 |March 31, 2026 |March 31, 2025
{a) Basic Earnings per Share
Basic earning per share attributable to the equity shareholders of the company 1.24 1.17 082 5.1E 4.47
Total Basic earning per share atiributable to the equity sharsholders of the company | 124 1.17 0.82 5.18 4.87
{b) Diluted eatning per share
Diluted earning per share attributable to the equity shareholders of the company 1.24 117 .82 5.18 487
Total Diluted earning per share attributable ta the equity shareholders of the company | 124 1.17 0,82 5.18 AR7
[e] Par value per share [ 100,00 100,00 100,00 100,00 100.00
{d) Reconciliation of earnings used in calculating earnings per share
Basic earming per share
| 0.5 023 0.16 104 0.97
Prafit attributable to equity share holders of the company used in calculating basic earning  per share
“ 0,25 0.23 0.16 1.04 0.97
Diluted earning par share
Profit attributable to equity share holders of the company used in calculating basic earning  per share .25 0.23 016 1.04 097
Profit attributable to equity share holders of the company used in calculating Diluted earning  per share 0.25 0.23 0.16 1.04 0.97
{d) Welghted average number of shares used as the denominatar
Weighted average number of shares used as the denominatar in caleulating basic earning per share 2,000,000 2,00,000 2,00,000 2,00,000 2,00,000
Adjustment for calculation of difuted earning per share . = - - 2
Weighted average number of shares used as the denominator in caleulating diluted earning per share _ 2,000,000 2,000,000 2,000,000 2,00,000 2,00,000

The welghted average no of shares takes into acoount the weighted average effects of changes in treasury share transaction
during the year There have basn no other transactions Invalving equity shares or patentizl equity shares between the
reporting date and the date of authorisation of these financial statements.




18. DISCLOSURE PERSUANT TO INDIAN ACCOUNTING STANDARD (IND AS) 115, REVENUE FROM CONTRACTS WITH CLISTOMERS,
[(Amt i INR Millions)
1. Msaggregation of Revenue

The company believes that the information provided under note no 17, Revenus from operationis sufficient to meet the disclosure objectives with respect to
disageregation of revenue under Ind AS 115, Revenue from Contracts with Custarmers.

2. Reconciliation of the amount for the revenus recognised in the Restated statement of Profit or Loss with the contracted price,

Quarter Ended Year Ended
PARTICULARS December 31, 2025 [March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Revenue as per contracted price 0.30 0.31 0,30 L2l 1.20
Adjustments - - - - .
Revenue from contracts with customers 030 031 0,30 1.21 1.20
3, Contract Balances Quarter Ended Year Ended
PARTICULARS December 31, 2025 |March 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
Trade Receivables 2.54 2.40 2.55 2.40 2.55
Contract Lishilities - Advance from Customers - . - - -
254 2.40 2.55 2.40 2.55

4, Unsatisfied Performanee Obligation

The company applies the practical expedient in Para 121 of Ind AS 115 and does not disclose information abaut remaining performance obligation where the company
has a right to consider fram customer in an amount that eorresponds directly with the value to the customer of the Company's Performance completed to dare,
Accordingly the company recognises revenue by an amount to which the company has a right to invoice




19, RELATED PARTY TRANSACTIONS

i] List of related parties as per the requirements of ind-AS-24- Related Pary Disclosures

Name of Related Party Mature of Relationship suntry af Incorporathon
Cuality Power Engineering Products Private Limited Subsidiary of Holding Company Inedia
CQuality Power Electrical Equipment Limited Holding Company Inddia
Mr, Thalavaldural Perumal Pandyan Key Management Personnel & India
pr. Bharankdharan Perumal Pandyan their relatives/HUF [also India
(i) Transactions with Aelated Partles
The following transactions occurred with related parties Quarter Ended Year Ended
Name Nature of Ralationthip Mature of Transactions [December 31, 2025 [March 31, 2026 [March 31, 2025 [March 31, 2026 [March 31, 2025

bAr. Thalavaddural Perumal Pandyan Key Management Personnel Salary : - . - .
Mr Bharanidharan Pandyan Key Management Personnel |Satary -
Guality Power Electrical Equipment Limited Holding Company Sales |Asset)
Quiality Power Electrical Equipment Limited Huolding Company Sales |Raw Material| -
CQuiality Power Electrical Equipment Limited Holding Comgpany Advances Taken - = = = -
Quality Power Electrical Equipment Limited Halding Comgany Rayalty 030 0.30 0.30 120 1.20
{ill} Outstanding balances payable to: Year Ended

Name Nature of Transactions December 31, 2025 [March 31, 2026 | March 31, 2025 |March 31, 2026 [March 31, 2025
Quality Power Electrical Equipment Ltd Trade Receivables 154 240 1,55 140 1.55
(iv] Dutitanding balances arising from advance sales/purchases of goods and services and advances Year Ended

Name MNature of Transactions September 30, 2024 [March 31, 2026 |March 31, 2025 |March 31, 2026 |March 31, 2025




20. SEGMENT REPORTING

Infarmation reported by the management of the company far the purposes of resource allocation and assessment of segment performance focuses on the types of
goods or services delivered or provided. The Company is in the business of manufacture and sale of electric equipments, which in the context of Indian Accounting
Standard 108 ‘Operating Segment’ represents a single reportable business segment,
During the financial year the company has not done any business in Its core business areas.
The revenues, total expenses and net profit as per the Statement of profit and loss represent the revenue, total expenses and the net profit of the sole repartable

segment

Information about Geographical Areas:
Revenue from External Customers

The company is domiciled in India. The amount of its revenue from external customers and receivable broken down by location of the customers is shown in the

table below:
Revenue Quarter Ended Year Ended
PARTICULARS December 31, 2025 |March 31,2026 March 31,2025 March 31, 2026 March 31,2025
India 0.30 0.20 0.30 120 1.20
Qutside India - - - - -
0.30 0.30 0.30 1.20 1.20
Trade Receivable Quarter Ended _ Year Ended
PARTICULARS December 31, 2025 |March 31,2026 March 31,2025 [March 31, 2026 March 31,2025
India 2.54 2.40 2.55 2.40 2.55
Outside India . - L = 2
2.54 2.40 2.55 240 2.55
Revenue from Major Customers
Total Revenue is as follows : Quarter Ended Year Ended
PARTICULARS December 31, 2025 |[March 31,2026 March 31,2025 March 31, 2026 March 31,2025
India 0.20 0.30 0.20 1.20 1.20
Outside India = - = - 3
0.30 0.20 0.30 1.20 1.20




21, CAPITAL MANAGEMENT

For the purpose of the company’s capital management, capital includes issued equity capital, share premium and all other equity reserves
attributable to the equity shareholders of the company. The primary ebjective of the Company's capital management is to maximise the

shareholders value.

The company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financlal covenants, To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital
toshareholders or issue new shares, The company monitors capital using gearing ratio, which is net debt divided by total capital plus net debt.
The company includes within debt, interest bearing loans and borrowings, less cash and cash equivalents,

Gearing Ratio

Quarter Ended Year Ended

PARTICULARS December 31, 2025 |March 31,2026 |March 31,2025 |March 31,2026 |March 31,2025
Barrowing Other than convertible preference shares - - - - -
Net Debt - 2 - - -
Equity 20.00 20.00 20.00 20.00 20,00
Other Equity {14.32) {14.09) {15.12) {14.08) (15.12)
Total Capital 5.68 5.91 4,88 5.91 4.88
Capital and Net Debt 5.68 591 4.88 5.91 4.88




22. FAIR VALUE MEASUREMENTS

I. Financial Instruments by Category

{Amt in INR Millions)

Year Ended
PARTICULARS
March 31, 2026 March 31, 2025
FINAMNCIAL ASSETS
Amaortised Cost
Trade Receivables 2.40 2.55
Cash and Cash Equivalents 319 2.03
Other Financial Assets
Total “5.58 4.58
FINANCIAL LIABILITIES
Amortised Cost
Borrowings i L
Trade Payables 0.04 0,07
Other Financial Liabilities =
Total 0.04 0.07




23, FINANCIAL RISK MANAGEMENT

The company’s activity Is limited and is not exposing it to significant market risk, liquidity risk, credit risk. This note explains the source of risk which the entity is exposed to
and how the entity manages the risk and the impact of hedge accounting in the financial statements.

(&) Credit Risk Management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk encompasses of both, the direct
risk of default and the risk of deterioration of creditworthiness as well as concentration risks.

The company assesses and manages credit risk based on internal credit rating system. Internal credit risk is performed for major customers. The Company’s exposure and the
credit ratings of its counterparties are continuously monitored and the aggregate value of transactions concluded is spread amongst approved counterparties.

Trade receivables consist of balance with holding company enly, Ongoing credit evaluation is performed on the financial condition of accounts receivable.
The Campany have significant credit risk exposure to the holding company wheich contributes 100% of income from services during the financial year. Concentration of credit
risk to the holding company exceeds 10% of gross monetary assets at any time during the year




23. FINANCIAL RISK MANAGEMENT

(B} Liquidity Risk

Prudent Liquidity risk management implies maintaining sufficient cash and the availability of funding through an adeguate amount of commited
credit facilities to meet obligations when due. Due to dynamic nature of underlying business, company maintains flexibility in funding by
maintaining availiability under commited credit lines,

Management monitars rolling forecast of the companys liquidity position [comprising the undrawn barrowing facilities} and cash and cash
equivalents on the basis of expected cash flows

{i) Maturities of Financial Liabilities

The tables below analyse the company's financial liabilities into relevant maturity groupings based on their contractual maturities:

{Amt in INR Millions)

PARTICULARS

Carrying Value

Less than 1 year

Between 1 and 5 years

More than 5 years Total

March 31, 2025
Mon-derivatives
Borrowings
Trade Payables
Other Financial Liabilities

Total Non-derivative Liabilities

0.07

0.07

0.07

0.07
—

March 31, 2026
Mon-derivatives
Borrowings
Trade Fayables
Other Financial Liabilities

Total Non-derivative Liabilities

0.04

0.04

0.04

0.04




24. RATI AND TS COMPONENTS

Ratio
M Change lrom
March 31,
Sr. Mo, PARTICULARS March 31, 2025
a1, March 31, 202 2025 to March
31, 2026
1 Current Ratio 4441 |ag.az BLE%
2 Debt-Eguity Ratio .00 1,00 0, 00%
3 Debt Senvice Coverage Ratio .00 0.00 0.00%
4 Return on Equity Ratio 12.19% 19.15% -13.57%
5 Inyntony Turnover Ratha .00 0,00 0.00%
& Trade Receivables Turngwer Ratio 0,00 00,00 CLO
7 Trate Payables Turnover Ratia 0.00 0.00 0.00%
8 Met Capital Turngwer Aatio 0.0 L0 0.00%|
) Met Profit Ratio 0.0 0.00 0,00%
10 Return on Copital Employed .15% 37 58% 1L07%
Companents of Ratios fAmt in INR Millions)
5. No Ratler N atos Aiboc March 31, 2025 March 31, 2026 :
Numerator | Denominator | N 1] nator
1 Current Ratio Cummert Assets Current Liahilities 4.7 01 5.70| .06
Tatal Equity{Equity Share
n Tatal Debts {including Capital + Other equity-
1 49 d
2 Debt-Equity Ratio et Seants) ey e Ciabital o 0.0 5.91
redemption reserve
Fi
Mt Profit after Tax + Nar-cash || oo oot —u!.a
pnerating eipensesla repayrmenls +Princple
3 Debt Service Coverage Ratio ng exp repayments of Long term La 0.0 104 0,008
Deprociation and other ;
amaortisations + Interest| Ao during the
period,year
Average lotal equity[Dpening
[{Equity share capital + Other
equity-revaliuation resene-
k Wt Profic after Tax - Capitsl redemnption reserve) +
4 L4 1,
U 2. U Bt Exceptional mema Clasing {Equity share capital « Lo b4 |
oiher eguity-revahration
reservesCapital redemption
reverye}](2]
Average Inventory ([Opening
Inentary T t Hatio st of X ¥ ! i
5 niary Turnover Aa Lo Goods Soid hatance + Cloging Balancel/2) a 0.0 a 0,00
Average Trade Recelvables
& Trade Receivatiles Turnower Ratia Revenue from Opsrations ||Dperdng balance = Closing 0o 2.7 0,00 247
baksnce]/2]
Average Trade
I i
7 Trace Payables Turnover Ratio r....n.:.mﬂm.ﬂ Moek 1t and Payables|[Dpening balance = [0.0 0.5 000 005
material consumed
Cloging balancel/2)
‘Wharking Capitsl {Current
T
] Mt Capita! Turmover Ratip Aevenue from Cperations ssats « Carrant Liabiites) oo 46 .oy
Met Prafit after Tax
5 met Profit A i F i
et Profit Ratio JExzeptional items _ evenue fram Operations 10 oo 104
s,
A Bga
-‘l.\.. Lo = P
s i




Profit Before interest, Tax and

Equity Share Capltal = Other
equity-revafuation reserve-
Capital retamprion resenie «

10 feturn on Capitad Employed Total Debts [Incuding 1.0 1.5 1.04 .73
I
cu bl Gauernment Grants]-Cazh
Equivabents-Cither bank
balantes
Ll for wariante of more than 25% in above ratios
5r. No Particulars: March 11, 2026
1 Current Ratio D to increase in current asset and decrease In curment lablities
2 [ebit-Eepuity Ratia
Debi Serace Coverage Ratio
5
a Aeturn on Eguity Ratia |Oue to Increase in average total equity used in cadoulating Return on Equity Ratio
5 inwentary Turnover Ratio E
Trade Receivables Turnover Rath
B
7 Trade Payabies Turmover Ratio
“ Net Capital Turnaver Ratio
8 et Predin Ratia
i Return on Capital Emplayed e to increase in Profit Before interest, Tax and Exceptional items.




25. OTHER STATUTORY DISCLOSURES

(i} The company da not have any Benami property, where any proceeding has been Inftiated or pending against the company for halding any Benami property.

{ii] The company have not traded or invested in Crypto currency of Virtual currency during the reporting periads,

{iii) The company has not advanced o+ loaned or Invested funds 1o any other person(s) or entity(ies), including foreign entities [Intermediany) with the understanding that the intermediary shall:
(a] Directly or indirecity lend or invest in other parsons or entities, Identiflied in any manner whatseever by or on behalf of the Company [Ultimats Beneficiaries) or
(b} provide any guarantes, security of the like on behalf of the Ultmate beneficiaries,

{i¥] The company have not received any fund from any personis) or entity(les), including forelgn entities (Funding Party) with the Understanding {whether recorded in writing or otherwise) that the company shall :
(a} Directly or kndirecity bend or invest in other persons or entities, identifled in any mahner whatseever by or on behalf of the Company [Wtimate Beneliclaries) or
(b} provide any guarantes, securlty or the like on behalf of the Uitimate beneficiaries,
{v] The company does ot have any transactions which is not recorded in the books of accounts that has been sisfendered ar disclosed as Income during the year In tha tae dssessments urder the Incame Tax Act, 1961
[swch &% search or survay or any other relevant provisions of the income Tar Act, 1961),
(v} The company does not have sy borrowings fram the banks and Financial Institutions that are used for any other pirpose other than the specified purpose for which it was taken at the reporting Balante Sheet
date.
[vii] The company Is nat declared as wilful defaulter by any bank or any Financial Institutions or other lender during the any reporting pereed.
[wlit} The: company shal disclose as to whether the fair value of Investment Property | a5 measured for disclosure purposs in the finzncial statements} is based on the valuation by 5 registered valuer as defined under
rule 2 of Companies {Registered Valuer and Valuations) Rules, 2017,
[ix] There are na scheme of arrangements which have heen approved by the Competant Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the reporting periods.,
[} There are no charge or satisfaction yet to be registered with ROC beyond the statutory period by the company,

15, Previous period figures have been regrouped / rearranged , wherever considered necessary to conform to current periad classification.

For SNV & Associales
Chartered Accountants For and on behall of the Board of Directors
Firm's Registration Number - 0138555 SRS Transformers And Accessories Private Limited
Q n
i ' g\/gl —\? -
CA Sur abu MN FCA Thalavaidural Pandyan Perumal Bharanidharan P Pandyan
hMembership No, 214850 Director Directar
Partner DM : 00439782 DI 01298247
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S & S TRANSFORMERS AND ACCESSORIES PRIVATE LIMITED

NOD.5/224, CHALACKAL THOTTUMUGHAM P.O, ALUVA ERNAKULAM KERALA-683105
CIN: U31102ZKL2009PTCO24107

CASH FLOW STATEMENT FOR THE PERIOD ENDED 3157 MARCH 2026

For the period ended For the period
Particulars 01.04.2024 to 01.04.2025 to
31.03.2025 [Audited) | 31.03.2026 |Audited)

A: CASH FLOW FROM OPERATING ACTIVITIES

Net profit before Taxes & Extraordinary items 0.97 1.04
Interest and Bank Charges - 0.00
Depreciation & Amortisation
Profit on sale of asset

Operating profit before Working Capital changes 0.97 1.04
adjustment for working capital changes: -0.84 011
Net Cash from/{used in) Operating Activities (A) 0.13 1.15

B: CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Proceeds from Sale of Fixed Assets -

Net Cash from/{used in) Investing Activities (B} - -

C: CASH FLOW FROM FINANCING ACTIVITIES
Longterm Berrowing raised/ {repaid) = -
Security deposit
Loan accepted 5 g

Interest and Bank Charges - -0.00
Income tax paid
Met Cash/{used in) Financing Activities (C) - -0.00
Opening Balance of Cash and Cash Equivalents 1.80 2.03
et Increase/(Decrease) in Cash & Cash equivalents [A+B8+C) 0.13 1.15
Closing Balance of Cash and Cash Equivalents 2.03 2.19

Accounting Policies and other accompanying notes form an integral part of the financial statements.

as per our report of even date attached
For SNV & Associates

o
Chartered Accountants 9 m
i W G

Thalavaidurai Pandyan Bharanidharan

Perumal Perumal Pandyan
[Partner) Director Directar
Memb Mo : 214850 DiN - 0439782 DiN - 01298247

Date: L,,ll Dj«}ti_): ald
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