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teE that, in ou. professional judsment, were of most
Statements or the .urent Perod

These matteE wers addressed in the context of ouf audit of th
statemeits as a whole, and rn formiiq our op non thereoni an'i we do iot provde a

Accumul.ted losses in the balance sheet

wlrich shows that re companv h3s

accumuated lo6ses amountins Rupees 14.09 hllon dunnq tbe pe od end€d Mar.li 31

2O26.The company rras equ tyca

rnfornatlonotherthantheFinancialstatementsandAudi

The company! aoard of DredoE s respons be for t
the 

'nrormatDn 
ncuded

Analvss Boards Reeoi. 
'n.ludinq 

Annexures to Boards Repot
and sustainabity Report, corporate Governanceand shareholder'slnformaton butdo€s
not incude the consD lddted fin
our auditor! reoort thereon.

our oo non on the standalone F

d, in doinq so, cons der whether the oiher nfomaton s
o or t-o^edoe

obtained durng the cou6e orour audit orothetuss appears!o b

It basad on the we conclude that

Responsibilities of M.nasenent and Those charsed with

rhe comoanvs soard of Dnecto stated nsedon134(5)
ofthe Act wth resDed to re pfeparaton orthese standa one F

nai. al postion, financlal oerfor
n equiiy and cash fows of the c

neiallv accepted in Inda, incLudin

se.ton 133 0f the

ofthecomoany and for preventinq and det€ctn9 rraudsand othe
and applcaton orapproprate a..ountnq po .esi mak iq judqm

are reasonable and otudent, and dssqn, mplementaton and m
in&mt inancralcontos, triat w urinq the a..uG.v and

records, reevant to the PrePara
enc rat 9 ve a true and ra? view and are rr€e ftom



In preparnq the standalone F iancia siatements, manaqem€nta
fespons b e for assessing the companvs ab ltv to cont'nue as a 9o
as appi.abLe, marters;eated to qons concern and uenq the goins con'ern bass or

a..ouilLnq unl€ss the soard of o redors eirher ntends to Lq!d

The companyc Board responsble for oveGee n9 tlre companv's

f nancia repo'tin9 pfoce3s.

Auditor's Responsiblllties rortheAuditofthe stand!lon€ Finan.ial statemenb

orobjed v$ ae to obta n reasonable assurance aboutwheiher
statements as a wlro e are free f
and to issue an audtor's report t abe assurance sa hqh

uarantee that bn audt.ondocted n a"ordance with sAs

wl always deted a materia
d matera f, ndivdualv or in t

nruence the e.onomt decsions
these standalone Finan.ial stateme^ts

sAs, we erercse profe$ona judqment and

throughout the aud t we ako:

. rdentfy and ass€ssthe r
statements, wriether due to rraud o. cnor, design and

respons've to thDse r sks, an!i obta i audt evidence that G sufr
provide a bas s ro.our opinion rhe rsk of not detect nq a materia

;om rraud s rriqher than for one resutns frcm eiror, as ftaud mav nvolve 
'olusron,

. obta n an understandLng o
to des 9n aud t procedures that a

ness or accountng poices used and the reasonabeness
ted disclosures made bv the manasemeit

atenessofmanagement,sUseof
of accouni nq and, based on the audit ev dence obta ned, whethar a matera! un'edaLntv

€xss related to elente (.ondrtotrs tbat mav cast sgnficant doubt on the companv's

ablty to continue as a qo nq.on.ern rr we .on.lude that a ma

we a.e requlred to drrw aiteiton n ouraudtor's reportto the re
standalone Fnancai staiements ori if su.ri dGcosures are nadequat€ to modtrY our

opinion. oor con.usons are based on the audt evrdence obta n

events or condruons mav cause

io.ontnue as a qolnq con.ern

statements, n.uding the d5.losures, and whetherthe Standblo
represent the underlynq tansadions and



e. sion3 of a reasonab v
knowledg€abe user

and qua tatve factots in (D pra
audt wo*and n eva uatinq the dsults oror wrk; and (i) b e

n the standarone Financial statements

rqed wth qovernance regardin9
rnd nqs, nctud nq any

.onro s that we dentfydlriq ouraudr.

we arso prcvde those charg€d with governance w tb a statement thar we have comp ied
requ rements .esardns independence, and to comnuni.ate wth

them al relatonships and other
b€, retatedsafesuards.

wth those.rrarqed wth qoverna

or resu ation pre.l!des pub i. dis.osure about tfre matter
um*ances, we determin€ that a

our repoi. because the adveEe consequences of dong so would
e9ri tlie pubric interest benef ts o

R€port on other Lesal and Resllatorv R€quiremenb

1. A "q.r"db,(e1'o..!.(rofr\eA.r,baledonou a

a) We have souqrrt and obtained al the inromation bnd e
best orour knowedqe and be er

b) In ouropnon, pfoper bo w have baen kept by the
m our exam nat on ofthose books.

o rhe Baane
ent ofchan9es in Equity and tbe statement ofcash Flows

dea t wth byth s Repodare n asreement wth the books ofaccount.

d) In ouro0non, the afresaid standaone Fnancarstatem
As 5pecred undersect,on 133 orthe Act.

e) on the bas s ofthe wntte he dnedoB as on ilarch
Boald of D re.toB, none of the d

appo nted as a d redor n terms ors*t on 164(2)of the



o sh.e the mmpany! tumovef as per the astaudtedfna
than 50 crores and lts boftowng tons at aiy tme during
the year s ress than 2s .rores, t
with respe.t to adequacy or internal rnancal conro ov€r rnan.ia reportrnq or the
company and the operating €ffe.tveness ofsu.h contrcls vde no

9) lre company beinq a privatelm ted.ompany, the othermatteG to be n. uded n
ce wth the r€qunements ofsecrion 1s7 (15) of the Ad,
er the remuneraton pad by the c

d0fnq the year h in a.cordance wi$r the provsions of secton

h) w,th rcspect to be 
'ncruded 'n the Audtor's Report n

onpans {Aud tandAudto6) Rules,2014, as anended,
our nrormaton and acccrdn9 to

pendinq ltiqat oiswh.h wou d mpa.t ts rnanc al

mater al roreseeable lo.ses

i'. The company does not have a srered to the rnvestor

G)rhe manaqement has represented that,to the best of its knowedqe and
beler,no rund3 bave been advanced or loaned or inv€sted (ether rrom bonowed rund. or
share prem um or any othersources d kind offuidt by the com
person or entityi incrud nq roreqn ent rvclfterhedrary"),wrh the understandinqi whether
recorded n wrt nq or othefr se, her d re.t y or nd rect y
end or nvest in other percons o n any manner whatsoaver by or on
behar or the company( ultimate Beneidrretd p.ovrde any sua
ike on behalf or the LJltimate Benericares

(b) fte manaqenent has rep t knowedqe and beref,
nofunds have been receved by the companyrrom any peEon(s) oi entty{ieti ncudnq
fore qn ent t es cFundinq ealtletl, w th the undeBbnd ns, whether re.orded in wrtinq

rral, whethe., dne. y or ndred
ever by or on beharr or lhe Fuidnq

Party ("u t mate Benerc6ies') oi pfov de any 9uarantee, security or the lke on beha f of
the Ultimate Benefciaf es; and

(c) Bas€d on the audt piocedures that have been consdered reasonabe and
appropdate in dre . r.umstan.e
be ieve thar the repr€entat ons und* subr ause ( ) aid (i) or Ru e 1t(E, 4 provded
uider (a) and (b) above,.onta n

Posed, decared and Pa d anydv



v. Based on our examnatLon, whch lncluded test checks, the companv has used

aaountnq software for maintaining its bookt of account forthe per od ended 3lst March

2025, wh.h has a teature of recordhq audit trail {edit lo9) facriv and the same has

opeEted th.oushout the year fo
Fu''ihef, dunns the @u6e of our audit we did not come across anv instance or the audit
tra lfeature bein9 tampered with.

2. As requned by the companies (Audrtof's Repo() order, 2020 (the order") ssued

bythe centra Government n teros ofsection 143(11) ofthe Ad, we give In "annexuE
pecilied in paraqEphs 3 and 4 ofthe ordei

uDrN:262143s0PLROVA1767



Annexure "A" to the Independent Auditor's R€port or even dlte to the membere or sas
R]ES PRIVATE UMITED, ON tIiC

the Deriod ended 31', Marcrr 2026.

erformed for tbe purpose ofrepo
onthefinancia statements ofthe company and taknq nto conslderation the infomaton

ecords exam ned by us

o G) (A) rhe comoany has manta ned proper records s
ncrudrn9 quanntatve detais and s tuarod of Prooerty, Prant and Equipment.

(B) rhe company rias mahtarned proper record3show ns ru lp3d culars or

(b) rh€ major
plryscaly lerfied by the mana ntervah durnq the year 3nd no
materald screpancies were not c

(c) Accordinq to the infomat the tte deeds of
the mmovabk properties (other ny s rrie ess€eand the

ted Ln ravour orthe lessee) are ri

(d) rlre compaiy has not revalued its Prcpei.y, P3nt and Equipment (rndudinq
R tht of use assets) or inta.q b e assets or bdth durn9 the year.

(e) A..ord i9 to the inrormaton and expLanatioi given to u

have been intated orare pend n9 aqa nst the company for hodn9 any benan property
(Prchbton) Act, 1e33 (45 or 1933) and rues made

( ) (a) rhe cohpany do hed.e repofrinq under
cause 3( X4 of uie order e not applGbk

(b) rfre company does not have workinq capltal
rupe6 Gt any point of tne df .q the yetr),
nsrirutrons on the bas s of 5e.ur

(i) rhe company has durnq the year, not made lnvestments rni p
or security orgranted any loans oradvan.es ntlienatureofloans, secured orunsecu€d,

bi tY Partne6hLps or any oirer P
prov srons of cause5 3(i) of the

(v)Accordinq to the informatdn and expanaton qven to usi the
invesrmeits, guarantees or security wlrere pdvisons of sect on ta5 and 136 of the
companesActi 2013 areto be compled wth

(v) rhe company has not

7l to 76 or any other rerevant
the.eunderi whe€ app cable.

accepted any deposts or amoun
ofthe Resede Bank oflndia and

2013 and the ru esframed
Accord nqryi the provrsions orcause 3(v) orthe orderare



(v ) ro the best.rour knowedseantr be ief, the centrarcove
er sub-sectron (1)of sectron 143

companyspfoductt sedces. Accord n9 y, the provis ons ofcrau* 3(vi)ofthe ordq are

(vD(a) rhecompany sregularlndeposltnsundsputedstatutorynuesincludinq6oods
and seR.e5 Taxi provdent fundi empoyees'sta
seru ce taxi duty orcustomsi dut
dues, as appi.abei wth the appropriate authontes, Further,

utstandrnq at theyear end fora per od ofmo.e than 5ix
montherrcm the date they became payable.

(b) lere are no dues n resoecr of coods and Seruces Tax, provd€nt rundi
emproyees'nate insuran.e, xi duty of cuetoms, duty of
exc se, value added taxi cess and any other statutory dues that have iot been deposited

n account otany dGpute.

(v ) rhere were no tiaNactons rearing to previously unreco
s income durlng the year n the tax assessments under

rrre rncome rax Acr, 1961 (43 of r96r).

(x) The Company has borrow n9 on yrrcm its hold nq company,Includ n9 debt securtles

(x) (a) fte company has not ra sed mon€ys by way of n t ar pubr c otrerorrudher
pubrcofr€r ( ncudrn9 debt inshuments)durd9 iie yea'

(b) Accod n9 tothe nto us, rh€companyhas
pacement of shafee or convertbe

debenture5 (ru y, part arly or opt ona ly convert b e) durn9 the year

AD (a) Acod nq tothe hrormatron and expranatrod 9ven to us, any rraud bythe
company or any fraud on the company has not been noticed or €poded durns the year;

(b) Accod nq to rhe ifomaton and expanaton siven to usi no repoft under
sub section (12) of sedroi 143 of the companes Ac ras been fied by the auditoE in
Fdm ADr'4 as prescrbed under rul€ 13 orcompanies (Audt 6nd Aud to6) Rues,2014
withtheCentra Governmeotl

(c) Accord nq totheinrormaton and exr anat on 9 ven to us, d
comprarntsi recerved dur n9 theyear bythecompaiyj

(xr) companyrsnotaNdh company,aaordrn9ryprovsronsorrrrecrause3(xrDorthe
orderc notapprcabre to the company

(xr0 A(ordin9 to the iifomari.
r€ ated pai(ee are n comprance wrtlr

companesA.ti 2013 wh€re appl cab e and thedetarrs hale been
statements etc., as requrred by theaccoudtiig srandards and thecompanesAct,2013.

(xiv) a^ adequate nternar audt 3ystem
comm€nsu€tewth the 5ize and the nature orits busness.;

(xv) acco.d ne to the nrormatron a.d explanations 9v
d ntoany no^ cash hansadionswrth tlrectors orpeEo.s
nsry, the provlsions or cause 3(xv) or the order rs not



(xv) Arordnq to the inrormaton aid expanatdns slvei to us, we are or the op non
thatthecompany s notrequned to be reg stered undersecton45
of Ind a Act, re34 and the comp mpany (clc) as defned
n the requ ationsmade by tlre Reserue Bank of Ind a, a..ord n9 y
3(xvD orthe orderare not aPPicabe;

(c)rhe company rs not a core Investment company (clc) as defned in tlre regu auons
made by the Rese e Bank orlnda, accordnsy the provlslons or 5!b dau* G) a^d (d)
ofclause 3(xvD of ire order are 

^dt 
app cabre;

(xvi) Accord nq to the inrorhat0n and €tplanations q ven to us

mmed ate y preced n9 f ianca year;

(xv D rrr*e has of the statutory auditore durinq the year and
accord ns y, the prov sions or.ause 3nv D or trre o'der s not applicablel

(x x) on the bas s or the rnancia ratios, age n9 and expected
fnancia assets and payment of ation accohpanyiig the

dqe of the Board ofDrrectore and manaqement plans and
based on ourexam nation ofthe evden.e suppoding the assumptons, ioth n9 hascom€

date orthe audt repod indcatinq that company is ncapabe of meetnq ts abites
ex st nq at the date of balance slreet as and when they falr due w thrn a period of one year
fom the baance sheet date, w

e furtherstate that our repoltrng s based on thefacts
up to the date of the aud t repod and we neth€r I v€ any guara
that alr iabrities fa inq due w(hin a per od or one year rrom the
setdsclrarged by the conpany as and when they ra rdue.

a4 rhe prcvsbns
applrcab e on the company. Accod nq y, the prov sions or clau5e 3G, orthe order s not

lr€hbershlp N6,214€5o
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